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DESERVED POPULARITY OF THE BUILDING AND LOAN PLAN. 

It is apparent from these figures that the Building and Loan plan of 
investment is both popular and profitable, and it is of service to a large 
number of people by enabling them to acquire homes of their own, to 
be paid for out of their savings from month to month. Without doubt a 
Building and Loan Association organized on proper lines and honestly 
conducted, is one of the most beneficent institutions of our time. It 
encourages thrift and persistent effort on the part of wage earners and 
people with moderate incomes; it is a potent factor in building up towns 
and cities; it performs a valuable service for the commonwealth, by 
helping to establish a well-to-do population in homes of their own. 
People thus fixed in their habitat and having property interests to guard^ 
make the best class of citizens. 

The Building and Loan plan of mutual investments addresses itself 
particularly to those who need encouragement in self-help, and it has 
been called, not improperly, the poor man's savings bank. That it is 
one of the safest, as well as one of the most remunerative forms of 
investment, is attested by the history of such institutions, not only in 
this State but in every State and Territory of the Union. 

STOOD THE TEST OF A FINANCIAL PANIC. 

We may point to a very forcible illustration of the safety of such 
investments, as shown in the financial panic which overspread the coun- 
try during the summer of 1893. Not a single Building and Loan Asso- 
elation in California was forced to suspend operations by reason of the 
financial stringency. Upon none of them was precipitated such a trying 
ordeal as that sustained by many of the best banks in a " run" of 
depositors. The reason for this is found in the fact that Building and 
Loan Associations, as a rule, command the entire confidence of their 
stockholders, and the plan of organization is such as to render a panic 
among them, tending to a sudden withdrawal of the resources, an 
utter impossibility. A large number of investors in the stock of a Build- 
ing and Loan Association might, under sudden impulse, present notices 
of withdrawal, but according to the laws of this State an association is 
not obliged to appropriate more than one half of its monthly income 
to the liquidation of such stock. Hence, there is abundant means for 
an association to protect itself without exhausting all of its cash assets, 
and a run would be rendered harmless. As a matter of fact, throughout 
the late financial flurry there was no general or extraordinary move- 
ment for the withdrawal of stock, although the percentage of with- 
drawals may have been somewhat increased in consequence of the 
general stringency. Many associations continued to retire stock in the 
usual way and to make loans to their members at a time when to obtain 
money from savings or commercial banks was an impossibility. This 
free movement of capital maintained by Building and Loan Associa- 
tions undoubtedly had much to do in relieving the tension of the money 
panic and restoring confidence to the business community. 

The history of these institutions in California goes to confirm the 
world-wide verdict that this is the most successful form of financial 
cooperation ever devised for large classes of people. 
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on the contrary should be benefited by it. It is apparent that the 
management most inclined to protest against official investigation, or to 
evade it, is the one that most requires supervision in the interest of the 
public. 

LAWS GOVERNING BUILDING AND LOAN ASSOCIATIONS. 

The first law adopted by the State for the government of Building and 
Loan Associations is to be found in Title XVI of Part IV, Division 
First, of the Civil Code, and is comprehended in Sections 639, 640, 641, 
642, 643, 644, 645, and 647. It provides generally for land and build- 
ing corporations, defining their powers and privileges. Associations 
incorporated under these laws (previous to March 31, 1891), and not 
reincorporated under the provisions of the later law, are still doing busi- 
ness as originally contemplated, except that they all come under the 
provisions of the law of 1893, requiring supervision by the Board of 
Building and Loan Commissioners. 

The second law under this head, approved March 31, 1891, repealed 
all of the foregoing sections (except in cases of previous incorporation 
as specified above), and added seventeen new sections to the Civil Code, 
to be known and numbered as 633, G34, 635, 636, 637, 638, 639, 640, 
641, 642, 643, 644, 645, 646, 647, 648, and 648^ This law provided a 
special form of incorporation for such associations, and general outlines 
as to their method of doing business. It provided that associations 
already doing business might reincorporate under this Act, or might 
elect to continue as first organized, All associations, whether reorganized 
or not, were to be under the supervision of the Board of Bank Commis- 
sioners, who were authorized to examine the same and publish reports. 

This law was amended and, in great measure, superseded by an Act 
approved March 23, 1893, creating a Board of Commissioners of the 
Building and Loan Associations, and prescribing their duties and powers. 
This Act, as well as all of the preceding laws which remain in force, 
will be found quoted in full as an appendix to this report. It is under 
the provisions of the law of 1893 that this Commission was instituted 
and is now operating. 

WORK OF THIS COMMISSION. 

The work of this Commission was commenced June 1, 1893, and 
during the fiscal year we have examined the Building and Loan Associa- 
tions whose annual statements are presented herewith. The Secretaries 
and other officers of Building and Loan Associations of the State have 
generally shown a ready acquiescence in the law, offering every facility 
for investigation, and answering all queries propounded to them. This 
Commission desires to acknowledge their uniform courtesy and coopera- 
tion. 

Generally speaking, we have found the associations in a solvent and 
flourishing condition. 

One association, that had been the subject of an adverse report from the 
Board of Bank Commissioners, was found in the hands of a new Secre- 
tary, who had reformed its methods of doing business and straightened 
out a bad financial complication created under the former management. 

Another association was found somewhat crippled by reason of too 
extensive borrowing and the default of several loans, which had neces- 
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Secretaries. In both cases the losses were made good to the associations, 
and the Secretaries subsequently resigned. 

Altogether we have endeavored to make our work helpful to Secre- 
taries, and, whenever they sought advice, have assisted them in adopting 
what we regard as safe and correct methods. 



SYSTEM OP REPORTS. 



The svstem of reports and examination adopted by this Commission 
is as follows: At the close of its fiscal year every association is required 
to file an annual report on a blank furnished for the purpose, the same 
being acknowledged before competent authority by the President and 
Secretary of the association. The form of this blank is as follows: 



[Form 1.] 



[Annual Statsment Blank.] 



ANNUAL REPORT TO THE BOARD OF COMMISSIONERS OF THE BUILDING 

AND LOAN ASSOCIATIONS. 



Of the 



For the fiscal year ending 

Incorporated , 18 — . 

FiNANCLAL StATBMXNT. 



—,189— 

Date of report. 



Money borrowed on bills payable Directors 



All other receipts: (Specify.) •-- 
Cash due treasurer 



Total receipts. 



Rents, stationery, and printing 

Fees or commissions paid to 
agents 

All other expenses or disburse- 
ments: (Specify.) 

Taxes 

(^ash on hand 



Total disbortements. 



,180— 



Assets. 


Liabilities. 


Loans on real estate 

Loans on association shares 

Members' accounts in arrears: 
On shares, ....; on interest, 


Dues paid by members 

Earnings 

A dvance payments on shares 

Advance payments on interest 


; on premium, ; on 

fines _ 


I^ans due and incomplete 

Treasurer's account (overdraft) 

Unearned premium account 

Profit and loss account (undi- 
vided) 

All other liabilities : (Specify.). 


Cash on hand 

Real estate acquired by fore- 
closure 

Real estate acquired by purchase 


Furniture and fixtures 

All other assets: (Specify.) 




Total assets 


Total liabUities 


Receipts. 


Disbursements. 


Cash on hand at date of last 

report 

Received for monthly dues on 

installment shares 

Received for paid-up stock . .- 

Received for entrance fees 

Received for premiums 

Received forinterest 

Received for fines 

Received for transfer fees 

Mortcraee loans repaid . 


Cash due treasurer, or bank, at 

date of last report 

Loans on mort^^es 

Loans on association stock 

Interest on borrowed money 

Paid for surrendered shares 

Profits paid to surrendered 

shares 

Returned premiums on loans 

repaid 

Salaries or fees : President, ; 


Stock loans repaid 

Money borrowed on overdrafts 


Secretary, ; Treasurer, ...; 

Manager, . — ; Collector, ; 
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Statistical Information. 

Authorised capital stock 

Number of shares 

Par yalueof shares 

Number of members 

Number of borrowing members 

Monthly installments due per share 

Rates of fines imposed 

Bntrance fees per share paid to association 

Entrance fees per share paid to agents 

Profit and loss account: net profit for year 

Profit and loss account: amount apportioned to shares 

Average monthly receipts for year 

Number of mortgage loans for year 

Amount of mortgage loans for year 

Number of foreclosures since organization 

Amount due on foreclosures 

Rate of interest allowed on advance payments 

Number of shares in force at last report 

Number of shares issued since last report 

Number of shares canceled since last report 



Mbkobandum or Sbbibs, 


, Loans, and Value of 


Shabbs. 




Series. 


Original 
Issue. 


In Force 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free." 


























Series. 


Amount of 

Loans. 
Each Series. 


Dues Pali 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest 


Withdrawal 
Value. 


























Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 






Shares. 


Par Value. 











[ 



88. 



Stats of Califobnia, 
County of . 

Vfe do solemnly swear that every allegation, statement, matter, and thing contained 
in this report is true, to the best of our knowledge and belief. 



Subscribed and sworn to before me, this 

day ef , 188—. 

Notary rublic. 



President 



Secretary. 



The above Annual Statement, when properly filled out and attested, 
is filed, and becomes a record of this ofl&ce, subject to the inspection of 
any one who wishes to ascertain the status of the association. 

A synopsis of this statement is made out in each instance and 
accompanies this report. As soon as his Annual Statement is filed, we 
issue to the Secretary a set of detailed blanks, the forms of which are 
given below. The object of these detailed statements is to secure, for 
the purposes of the examination, and to form a permanent record in this 
office, an itemized list of all the assets and liabilities of each association. 
The Detailed Statements are made of a date concurrent with the Annual 
Statement, and the footings of the former should verify every item of 
the first statement of assets and liabilities, as well as the report of 
fltock oatetanding. The iormB of these detailed blanks are a.^ lQ\V>^«^^ 
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[Form 2.] 



Name of Association 



List of Members, and Stock Held by Each. 



Name and Location. 



Series. 



No. Shares. 



Loaned on. 



Free. 



Book Value. 



Withdrawal 
Value. 



Of the 



[Form 3.] 
DETAILED STATEMENT OF ASSETS 
, Located at . Report dated - 



Outstanding Loans. 



Character of 
Paper. 



Face of 
Obligation. 



Present 

Worth of 

Obligation. 



Appraised 

\ alue of 

Laud. 



Cost or 

Value of 

Building. 



Book Value 
of Stock 
Pledged. 



Total Value 
of Security. 



[Form 4.] 
DETAILED STATEMENT OF ASSETS. 

Due from Delinquent Members. 



Name. 



On Shares. 



On Interest. 



On 
Premium. 



On Fines. 



Total. 



[Form 6.] 
DETAILED STATEMENT OF ASSETS. 
Real Property Owned by the Association. 



Description of Property. 



Amt. of 
Obligation 
Taken for. 



Purchase 
Price. 



Value of 
Land. 



Value of 
Improve- 
ments. 



Book 
Value of 

Stock 
Forfeited. 



Total 

Security 

Taken. 



Mortgages in Process of Foreclosure. 



Character of Paper. 



Face of 
Obliga- 
tion. 



Present 
Worth of 
Obliga- 
tion. 



Appraised 

V alue of 

Land. 



Value of 
Improve- 
ments. 



Book 
Value of 

Stock 
Pledged. 



ToUl 
Security. 



Summary. 

Outstanding loans, total 

Real property owned by the Association 

Mortgages in process of foreclosure 

Totaldue from members 

Cash on hand 

Cash on deposit in 

Furniture and fiztores consisting of— 



Other property (in detail)— 



Total of assets 
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are to be recorded, and also an appraisement of the value of land and 
improvements thereon. In verification of such appraisements the 
security committee, or other officers acting in such capacity, are to sign 
their names opposite the record of each loan. 

We accept such valuations as a finality, and if the value of land and 
improvements, together with the book value of stock pledged, shows a 
sufficient margin of security over the amount loaned, we count the loan 
■a good asset. 

In special instances we have inspected property held by an association 
and have made our own appraisements for the purpose of determining 
the solvency of the association. 

TIME OP EXAMINATION. 

The law requires that we examine at least once each year every Build- 
ing and Loan Association in the State. Should we deem it necessary, 
however, we may make a special examination at any time. During the 
past year we have made special examinations in only two cases, and 
these were of associations whose solvency was in question. 

We have arranged to have our annual examinations take place in 
«ach case as soon as possible after the close of the association's fiscal 
year. This brings it at a time when the books are fully written up, the 
accounts digested and profits declared, and an examination at such a 
time is more satisfactory to us and to the Secretaries than at any other 
period. As the associations mature their fiscal years at different dates, 
it distributes the work of the Commission throughout the year, and 
•enables us to give proper time and attention to each association in turn. 
For statistical purposes it is not quite so desirable to combine reports 
covering different periods of time, as must be the case when returns are 
so made up. But what is lost in closeness of statistics is more than 
made up by convenience and accuracy in checking the work. 

THOROUGHNESS OF THE EXAMINATION. 

We have endeavored to make these examinations thorough and 
searching, and we believe that, with the system of reports and verifi- 
cations above outlined, it would be very difficult for a Secretary to mis- 
represent the status of his association. A forced balance in the books 
or in the statements would be promptly disclosed. There would be no 
way to bolster up a really insolvent association and make it appear 
sound without the most outrageous forgeries and false entries, which 
would probably be self-evident. Nevertheless, it must be conceded that 
our examinations do not amount to a complete experting of the Secre- 
tary's books. It is impossible for us to follow his work all through, and 
check every entry and posting, compare disbursements with vouchers, 
or call in the pass books and check the receipts with them. For this 
reason we have advised Directors not to depend upon our examinations 
to take the place of the regular expert work which is usually done under 
the supervision of the auditing committee. Such examinations should 
be continued with unabated vigilance, to prove the correctness and 
honesty of the Secretary's work. We are then able to pass upon the 
solvency of the association and upon its methods of doing business. 
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the expenses of the Commission for the year 1894, and $6,080 received 
therefrom was forwarded to the State Treasurer, to be placed to the credit 
of the Building and Loan Inspection Fund, in the following : 

Salaries account $4,800 00 

Rent account 480 00 

Traveling account 600 00 

Office expense account 300 00 

Total 16,080 00 

Of which amount there was expended to May 31, 1894 : 

Salaries account 12,000 00 

Rent account 200 00 

Traveling account 207 40 

Office expense account 213 89 

Total $2,621 29 

Leaving balance to credit Building and Loan Inspection Fund $3,932 71 
for expenses of balance of year 1894. 

Detailed Statement of Receipts fob Seven Months— 
June 1 to December 31, 1893, inclusive. 



Name of Association. 



Amount of 
ABsessment. 



Los Gatos Building and Loan Association 

Nucleus Building and Loan Association— San Jos^ 

Continental Building and Loan Association— San Francisco 

Germania Building and Loan Association— San Francisco 

National Home and Loan Association— San Francisco 

Excelsior Loan Association— San Francisco 

California Guarantee investment Company — San Francisco. 

Atlas Building and Ix>an Association— San Francisco 

Fairmount Loan Association — San Francisco 

Mission Home and Ix>an Association— San Francisco 

Pacific States Building and Loan Association — San Francisco 

National Building and Loan Association— San Francisco 

Visalia Building and Loan Association 

Columbia Building and Loan Association— San Francisco 

Bay City Building and Loan Association— San Francisco 

Union Loan Association— San Francisco 

Occidental I^oan Association— San Francisco 

El Dorado Loan Association— San Francisco 

Western Loan Association — San Francisco 

Argonaut Mutual Building and Ix)an Association— San Francisco 

Pacific Ix)an Association — San Francisco 

Golden West Building and Ix>an Association — San FVancisco 

Prudence Building and Ix)an Association — San Francisco .". 

City Building and Loan Association— San Francisco 

Golden Gate Mutual Building and Ix)an Association— San Francisco ... 

Sacramento Building and Loan Association 

Union Mutual Building and Loan Association— Ix>s Angeles 

Alta Building and Ix)an Association — San Francisco 

Eureka Builmng and Ix)an Association— San Francisco 

Eureka Loan Association — San Francisco 

Provident Mutual Ix)an Association — San Francisco 

West Shore Mutual Ix>an Association— San Francisco 

Stockton Land, lx»an, and Building Association 

California Mutual Building and I^an Association— I^s Angeles 

Union Build ine and Loan Association— Sacramento 

Occidental Building and I^oan Association— San Francisco 

People's Mutual Building and Loan Association— Bakersfi eld 

Modesto Building and I^an Association ^ 

Capital Building and I^an Association— San Francisco 

Italian-Swiss Building and Loan Association — San Francisco 

Equitable Building and Loan Association— Los Angeles 

Equity Building and Loan Association— Oakland 



$2 85 
20 90 
38 15 
95 76 
57 51 

42 08 
107 46 

23 28 

19 06 
27 82 

256 80 

70 70 

8 58 

15 21 

24 74 
34 02 
54 18 

20 03 

43 50 
19 23 
77 48 
18 96 
17 61 

17 21 
1161 
40 25 
31 21 

21 20 
15 75 

18 10 
30 25 
13 30 

100 76 
12 10 
24 05 

19 68 

12 31 
19 92 
21 80 
49 46 
83 58 

13 42 
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Detailkd Statement of Receipts for Sbybn MoKTH8~Ck>ntinued. 



Name of Association. 



Amount of 
Assessment. 



California Building and Loan Association — San Francisco 

Mechanics Building and Loan Association— San Francisco 

Fidelity Building and Loan Association— San Francisco 

Empire Building and Ix>an Association — San Francisco 

Encinal Building and Loan Association — Alameda 

Tulare Building and Loan Association 

Southern California Loan Association — Los Angeles 

Savings Fund and Building Association— Los Angeles 

San Mateo Building and Lof^n Association 

Santa Rosa Building and Loan Association 

Germania Building and Loan Association— Sacramento 

San Jos^ Building and Loan Association 

People's Building and Ix>an Association— Oakland 

Palo Alto Mutual Building and Loan Association 

Humboldt Building and Ix>an Association— San Francisco 

Monarch Mutual Building and Loan Association — San Francisco 

People's Building and Loan Association — Fort Bragg 

San Bernardino Loan and Building Association 

Mutual Building and Loan Association— San Jos6 

Santa Ana Building and Loan Association 

Total collected 

Deposit State Treasurer 

Cash on hand, credit next assessment 



120 04 

12 eo 

89 05 

23 15 

24 31 
29 06 
35 52 

16 91 

17 13 

12 72 
52 56 
68 60 
11 05 

1 58 
29 75 

13 67 
6 75 
8 37 

18 84 
160 



$3,637 90 
3,546 66 



$0124 



Detailed Statement of Receipts fob Twelve Months Ending Deckmbbb 31, 1894. 



Name of Association. 



Amonnt of 
Assessment. 



Los Angeles Building and Loan Association 

Stockton Land, Loan, and Building Association , 

Petaluma Mutual Loan Association , 

Home Investment Association— San Francisco 

Anaheim Building and Loan Association 

Santa Fe Building and Loan Association— San Bernardino 

Tulare Building and Loan Association 

Home Mutual Building and Loan Association— Santa Ana 

Inter Nos Building and I^an Association— San Francisco 

Mutual Building and Loan Association of Redondo 

San Diego Building and Loan Association 

West Osikland Mutual Loan Association 

San Francisco and Oakland Mutual Ix>an Association 

San Francisco Mutual Loan Association 

Italian-Swiss Mutual Ix)an Association — San Francisco 

San Francisco Home Mutual Association 

San Luis Building and Ix>an Association... , 

Palo Alto Mutual Building and Ix)an Association 

Imperial Savings and Loan Association— Ix)8 Angeles 

Mutual Building and Ixyan Association of San Jos^ and College Park 

Golden Rule Mutual Building and Ix)an Association— San Francisco 

Triumph Loan Association— San Francisco 

Commonwealth Mutual Building and Ix)an Association— San Francisco... 

San Mateo County Building and Ix)an Association 

Franklin Savings, Building, and Ix)an Association- San Francisco 

Alliance Building and (x)an Association— San Francisco 

Acme Building and Loan Association— San I^^ancisco 

Nucleus Building and Loan Association— San Jo86 

Modesto Building and Ix>an Association 

San Jos^ Building and I-K)an Association 

Savings Fund Building Society— I^s Angeles 

Southern California Ixmn Association— Los Angeles 

Encinal Building and Loan Association— Alameda 

The Equitable Building and Loan Association— San Francisco 

Peopled Mutual BuUdmg and Loan Association— Ontario 

Prudence Building and Loan Association— San Francisco 

City Building ana Loan Associatioii— Han Fianoisco 



$14 91 
161 42 

22 00 

27 34 
7 80 

12 05 
47 84 
12 14 

47 59 
358 

48 10 
41 78 
71 25 
86 27 
93 28 
34 80 
26 45 

534 
11 22 
SO 36 

23 55 
38 66 

14 81 

30 51 
38 00 

15 98 

16 32 
33 28 
32 56 

117 79 
26 53 
63 73 
43 90 
47 60 
10 54 

28 62 

31 13 
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DxTAiLXo Statxmsnt OF Rbcsipts fob Twblyb Months— Continaed. 



Name of Association. 



Amount of 
Assessment. 



The Golden Gate Mutual Building and Loan Association — San Francisco... 

Woodland Building and Loan Association 

Santa Clara Building and Loan Association 

Golden West Buildins and Loan Association— San Francisco 

Fortuna Building ana Loan Association 

Fidelity Savings and Loan Association— San Francisco 

Santa Rosa Building and lx)an Association 

Benicia Building and Loan Association 

Mutual Building and Loan Association of Pasadena 

Metropolitan Loan Association — Los Angeles 

Lios Gatos Building and Loan Association 

Eintracht Spar una Bau Verein— San Francisco 

Merced Building and Loan Association .- 

Cosmos Loan Association— San Francisco 

San Joaquin Valley Building and Loan Association— Stockton 

Homeseekers Loan Association— San Francisco 

Merchants Loan Association — San Francisco 

Guardian Loan Association— San Francisco 

Security Loan Association— San Francisco 

Cooperative Mutual Loan Association— San Francisco 

Yerba Buena Mutual Building and Loan Association — San Francisco 

Enterprise Mutual Building and lx>an Association— San Francisco.. 

West Shore Mutual Loan Association — San Francisco 

The Eureka Loan Association— San Francisco 

Provident Mutual and Loan Association — San Francisco 

Santa Paula Building and Ix>an Association 

San Bernardino Loan and Building Association 

People's Building and Loan Association — Fort Bragg 

Newcastle Building and Loan Association 

Bakersfield Buildine and Loan Association 

Capital Building and Loan Association— San Francisco 

Mutual Buildingand Loan Association of Fresno.. 

Madera Mutual building and Loan Association 

Pacificlx)an Association— San Francisco 

Union Loan Association— San Francisco 

Occidental Loan Association— San Francisco 

Western Ix>an Association— San Francisco 

Bay City Building and Loan Association — San Francisco 

Argonaut MutualBuilding and Loan Association — San Francisco 

Monarch Mutual Building and Loan Association— San Francisco 

Humboldt Building and Loan Association— San Francisco 

Germania Building and Loan Association — Sacramento 

Household Building and Loan Association— San Francisco 

California Mutual Savines Fund and Building Association— San Francisco. 

Economy Building and Loan Association— San Francisco 

Columbia Loan and Building Association— Los Angeles 

Fidelity Building and Loan Association— San Francisco 

Empire Buildingand Loan Association— San Francisco 

Mecnanics Building and Loan Association— San Francisco 

California Mutual Building and Loan Association — Los Angeles 

The Home Investment Building and Loan Association— Los Angeles 

Silver Gate Mutual Building and Loan Association— San Diego 

Columbian Buildingand Loan Association— Alameda 

People's Building and Loan Association — Oakland 

Citizens Building and Ix>an Association— San Francisco 

Commercial Building and Ix)an Association— San Francisco 

Home Mutual Buildingand Loan Association— Santa Ana 

The Homestead Mutual Building and Ix>an Association— Berkeley 

Alameda Building and Ix>an Association 

Sacramento Building and Loan Association 

Home Security Building and Loan Association— Oakland 

Sausailito Mutual Ix)an Association— San Francisco 



California Building and Loan Association — Alameda. 
Pacific Coast Loan Association— San Francisco 



Columbia Building and Loan Association— San Francisco. ._ 

Santa Ana Building and Loan A ssociation 

Orange Building and Ix>an Association— Orange 

El Dorado Building and Loan Association — San Francisco... 
Continental Building and Loan Association — San Francisco. 
Fairmount Loan Association— San Francisco 



$23 07 
12 51 

23 60 

31 64 
2 80 

12 83 
19 69 

13 54 
8 10 

89 60 

6 12 
39 33 

13 93 
17 60 
66 33 
38 87 
27 83 

27 05 
57 79 
42 92 
35 64 
55 92 
21 05 

28 53 
46 34 
11 22 

4 07 

21 37 

7 97 

54 54 

32 37 

32 40 

1 16 
119 69 

46 27 
81 18 
62 86 
41 09 

33 32 

24 12 
50 45 
89 04 
10 58 
17 00 
19 29 

47 36 
64 17 

38 53 
23 79 

2 00 
23 27 

4 10 

3 33 
19 32 

149 13 
35 46 
66 01 
69 67 
59 83 
61 80 

108 28 

14 19 
as 36 

22 25 
37 67 

56 
1 46 

39 59 

55 19 
^^ 
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DsTAiLXD Statkhxnt OF Rkcsipts FOR TwBLYK MoNTHS— Oontiniied. 



Name of Association. 



Amoont of 
Assessment. 



Mission Home Loan Assooiation—San Francisco 

Pacific States Boildine and Loan Association— ^n Francisco 

Equity Building and Loan Association^^akland 

Pacific Mutual Building and Loan Association — San Francisco 

California Guarantee Investment Company— San Francisco — . 

Mutual Savings Fund, Building, and Ix)an Association — San fVancisco 

Renters Cooperative Investment Company— San Francisco 

Pacific Coast Savings Society— San Francisco 

Second Coltou Building ana Loan Association 

Occidental Building and Loan Association— Sacramento 

Union Building and Ix)an Association— Sacramento 

Germania Building and Loan Association — San Francisco 

Union Mutual Building and Loan Association— Los Angeles 

Napa Building^ and Loan Association 

San Diego Savmgs and Loan Association 

^tna Building and Loan Association— San Francisco 

Atlas Building and Loan Association— San Francisco 

Excelsior Building and Loan Association — San Francisco 

National Home and Loan Association— San Francisco 

Alta Building and Loan Association— San Francisco 

Eureka Building and Loan Association— San Francisco 

National Building and Loan Association— San Francisco 

Cosmopolitan Mutual Building and Loan Association— San Francisco 

Brooklyn Investment and Loan Association— East Oakland 

California Mutual Building and Loan Association— Los Angeles 

Mutual Buildineand Loan Association of Pomona...-. 

Marin County Mutual Building and Loan Association— San Rafael 

The Loan ana Building Association of Santa Barbara 

Visalia Building and Loan Association , 

People's Mutual Building and Loan Association— Bakenfield 

Oakland Building and Loan Association 

Standard Building and Loan Association— Oakland 

Republic Savings, Loan, and Building Association— San Francisco 



Total collection 

Balance from last assessment 



Deposit State Treasurer 

Cash on hand, credit next assessment 



$46 oe 

428 77 
22 62 
21 46 

175 60 
47 43 
43 36 

288 29 
12 22 
31 17 
47 90 

16100 
91 31 
46 04 
846 
19 94 
38 33 
70 28 
83 73 
30 33 
26 34 

120 22 
46 84 
29 68 
16 74 
648 
40 68 
29 67 
12 63 
24 96 
62 28 
16 69 
6 16 



$6^064 63 
9124 



16,176 77 
6,060 00 



196 77 



In each case, on ^, „ 

warded to the association paying 
form: 



receipt of the amount of aBsessment, we have for- 
iation paying the same, a license in the following 
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20 REPORT OP BUILDING AND LOAN ASSOCIATIONS. 

PLANS OF ASSOCIATION. 

Pursuing in part the method adopted by the Board of Bank Commis- 
sioners, which formerly exercised supervision over this department, we 
divide Building and Loan Associations into three classes. We term 
them the Locals, Nationals, and Cooperative Banks. The last named 
class were treated as " unclassified " by the Bank Commissioners. 

The Locals. — The distinguishing characteristics of the Locals are as 
follows: 

1. They generally confine their operations in loaning money to the 
city or town or the immediate neighborhood in which they are organized. 

2. The capital stock of Locals is generally represented by certificates 
of a par value of $200 per share, with monthly payments of $1 per share, 
and the stock is calculated to mature at from nine to eleven years. 

3. The Locals defray their expenses from the earnings, and carry the 
balance of the profits up to the credit of stockholders. * 

4. The Locals employ no agents to solicit business and pay no com- 
missions. 

The Nationals, — The Nationals have the following characteristics: 

1 . They solicit subscriptions and make loans in a wider territory, some- 
times comprehending several counties, sometimes several States. They 
have a central board of management, and local boards in various places 
where they operate, to pass upon the desirability of loans and transact 
other business. 

2. The capital stock of Nationals is generally represented by certifi- 
cates of the par value of $100 per share, with monthly payments of 60 
cents per share, and the stock is calculated to mature in from seven to 
eight years. 

3. The Nationals reserve from the monthly payments from 8 to 10 
cents per share, which they cover into an expense fund to meet all ordi- 
nary ex})en8e8 ; and all, or nearly all, of the gross earnings are carried 
up to the credit of the stockholders. In some cases where the expense 
fund becomes greater than the requirements of the association, the sur- 
plus is carried to the credit of the stockholders, thus augmenting the 
profits. 

4. The Nationals employ agents to solicit business, and either pay 
such agents directly or allow them to collect a fee from subscribing mem- 
bers. This fee is generally $1 per share. 

Cooperative Banks. — This class, of which two associations are repre- 
sented in this report, varies from the Locals and Nationals, in that it 
incorporates many features of a savings bank into its system, allowing 
interest on deposits, withdrawable after a stated time, etc. It is a question 
whether such associations should not l^e under the supervision of the 
Board of Bank Commissioners, in so far as their bank features are con- 
(^erned, while their mutual savings and loan business should l^e super- 
vised by this Commission. 

Assoriations UnrlasHified and not Supervised, — There is still another 
kind of association which incorporates in its plan of oj>eration8 the 
features of these Cor>j)erative Banks and others as well, such as endow- 
ments, life insurance, etc. 

These associations have thus far escaped the supervision of any State 
Commission, inasmuch as their systems cannot be classified under the 
Building and Loan plan, or the Insurance plan, or the Savings Bank 
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plan. Yet it is very certain that these unclassifiable associations require 
official supervision in the intere'st of the public as much as any. Their 
plans being intricate, and their management vested in a set of officers 
over whom the subscribers and members exercise little or no supervision 
or control, make it possible for the perpetration of extensive injustice. 
These associations are operated under the sanction of the State, being 
regularly incorporated, and there is no doubt that the State has a moral 
responsibility for their good conduct. 

As a general rule, those organizations which are formed on a plan 
especially designed to clear them from official inspection are the ones 
that most need supervision. We recommend, therefore, that the scope 
of one or all of the existing Commissions be so broadened as to allow 
them to take cognizance of these hitherto unclassified mutual associations. 

INCREASE OF BUILDING AND LOAN ASSOCIATIONS. 

The oldest Building and Loan Association now doing business in the 
State is the Germania Building and Loan Association of Sacramento 
(H. J. Goethe, Secretary), which was incorporated December 31, 1872. 

The development of this system of cooperative investment is shown by 
the following table, which gives the number of associations for each suc- 
cessive year from the earliest date: 



1872 


1 


1881 


9 


1886 


31 


1890 


106 


1874 


2 


1882 


11 


1887 


44 


1891 


128 


1876 


6 


1883 


14 


1888 


49 


1892 


136 


1876 


6 


1884 


16 


1889 


82 


1893 


146 


1879 


7 


1886 


24 











This statement takes account of only the associations now doing busi- 
ness in the State. There were doubtless a number started during this 
period which were subsequently closed up, and of which we have no 
official record. 

Of the 146 associations reported as doing business in 1893, we give 
herewith reports from 137. Two have retired from business, and seven 
associations did not complete their first fiscal year in time to be included 
in this report. They are as follows: 

Columbian Building and Loan Association, Alamedaj incorporated July 1, 1893. 

Mutual Buildine and Loan Association, Fort Brasg; incorporated February 7, 1894. 

Escondido Buildineand Loan Association, Escondido; incorporated September 19, 1893. 

Safety Mutual Bunding and Loan Association, San Francisco; incorporated May 12, 
1894. 

Equitable Mutual Building and Loan Association, I>os Angeles; incorporated Septem- 
ber 26, 1892.* 

Ukiah Building and Loan Association, Ukiah; incorporated May 1, 1894. 

Granite Building and Loan Association, San Francisco; incorporated August 18, 1893. 

The Truckee Building and Loan Association of Truckee (Local) is 
liquidating, and did no business in 1893. 

The Santa Ana Building and Loan Association of Santa Ana (Local) 
is liquidating, and has its affairs about closed up. 

The Republic Building and Loan Association of San Francisco (Na- 
tional) is also liquidating, but its business for the past fiscal year is 
reported herewith. 

The Imperial Building and Loan Association of Los Angeles (Na- 
tional) was reported to the Attorney-General in August, 1893, as insolv- 

*Did no business tUl December, 1893. 
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ent, but was given further time to repair its capital under a new 
management. It was again reported insolvent in July, 1894, and then 
made an assessment upon members to cover its losses. 

The San Bernardino Building and Loan Association of San Bernar- 
dino (Local) is closing up its business. 

CAPITALIZATION. 

From tables elsewhere presented, it appears that the total capitaliza- 
tion of the Building and Loan Associations of the State is $553,700,000. 
This amount represents the par, or fully paid-up, value of the stock, and 
it also represents a large number of shares that have not been placed in 
the hands of stockholders. The scheme of organization provides not 
only for future payments for a period of seven, eight, nine, or ten years, 
but it also provides for the growth of associations in the meantime by 
the accession of new members. 

The full limit of shares provided for incorporations is 4,727,500. This 
full capitalization may be classified as follows: 



FuU Capital 
stock. 



No. Shares 
Allowed. 



Locals 

Nationals 

Codperative Banks 

Totals 



$196,200,000 
267,600,000 
100,000,000 



$663,700,000 



1,152,800 
2,676,000 
1,000,000 



4.727,600 



As a general rule the Local Associations issue their stock of a face 
value of $200 per share. There are but sixteen exceptions in the State. 

Of the 127 Local Building and Loan Associations reported, 125 are 
on the serial plan and one on the terminating plan. 

Sixteen associations have outstanding 17,089 shares of par value of 
$100 each. 

One hundred and eleven associations have outstanding 250,643}^ 
shares of par value of $200 each. 

One hundred and twenty associations, with 262,586^ shares, collect 
installments of $1 per share per month. 

Four associations, with 2,571 shares, collect installments of 50 cents 
per share per month. 

One association, with 2,993^ shares, collects installments on two series 
of $1 per share per month, and of 50 cents per share on twelve series, 
averaging 59.3 cents per share. 

Three associations, with 4,154 shares, collect installments of 60 cents 
per share per month. 

The average monthly installment per share of all Local Associations 
is 98^ cents. 

All associations conducted on the National plan collect 60 cents per 

share per month. 

Capitalization* or I^oals. 

Ill associations at $200 per share, 909,600 shares $181,900,000 00 

16 associations at |100 per share, 143,000 shares 14,800,000 00 

Total capitalisation of Locals 1198,200,000 00 
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Capitalization of Nationals. 
8 associations at $100 per share, 2,575,000 shares 



1257,500,000 00 



Capitalization of CoOpxratiyb Banks. 

2 associations at $100 per share, 1,000,000 shares 

Total capitalization of Locals, Nationals, and Cooperative Banks $558,700,000 00 



$100,000,000 00 



The actual transactions in shares are shown in the following table: 

Locals. 



Shares outstanding at dates of preceding reports. 
Shares issued since dates of preceding reports ... 



257,336A 
62,W9% 



310, 
42, 




Total issue 

Shares canceled since dates of preceding reports 

Shares in force at dates of reports herewith 267,732|^ 

This shows an increase (by the new issue) of 20.5 per cent; and a 
decrease (by the cancellations) from total issue of 13.7 per cent. The 
net increase of shares outstanding was 3.85 per cent. 

Nationals. 

Shares outstanding at dates of preceding reports 81,630><^ 

Shares issued since dates of preceding reports 30,427 

Total issue 112,057^ 

Shares canceled since dates of preceding reports 27,961 

Shares in force at dates of reports herewith 



84,096>i 

This shows an increase (by the new issue) of 37.37 per cent; and a 
decrease (by the cancellations) of 24.95 per cent. The net increase of 
shares outstanding was 3.02 per cent. 



CoUpbratiyk Banks. 

Shares outstanding at dates of preceding reports 

Shares issued since dates of preceding reports 



50,522 
18,078 



Total issue 

Shares canceled since dates of preceding reports 



68,600 
19,822 



Shares in force at dates of reports herewith 



i 48,778 

This shows an increase (by the new issue) of 35.78 per cent; and a 
decrease (by the cancellations — basis of total issue) of 28.9 per cent. 
The net decrease of shares outstanding was 3.45 per cent. 

CoMPABATIYK STATliMENT. 



Associations. 



Per Cent 
New Issue. 



Per Cent 
Cancella- 
tions. 



Net 
Inexease. 



Net 
Decrease. 



Locals 

Nationals 

Cooperative Banks. 



20.50 
37.37 
35.78 



13.70 
24.d5 
28.90 



3.85 
3.02 



3.45 



The net increase in shares outstanding of all associations taken 
together was 2.74 per cent. 
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Fbxk and Pledged Shares. 



Shares 

Free— 

Per Cent 



Shares 
Pledged— 
Percent. 



Locals 

Nationals 

Cooperative banks. 
All associations ... 




S4.09 
17.32 
29.26 

so.oa 



STATEMENT OF AGGREGATES. 

Of the 137 Building and Loan Associations whose statements enter into 
this report, the aggregates of resources and liabilities are as follows: 

Aggregate Resources. 

Aggregate loans $19,868,041 48 

Aggregate arrearages 332,980 17 

Aggregate cash on.hand 172,302 66 

Aggregate real estate. 328,39164 

Aggregate other assets 118,366 33 

120,820,082 18 

Aggregate Liabilities. 

Aggregate dues and advance payments 113,843,986 61 

Aggregate earnings 4,451,490 20 

Aggregate overdrafts and bills payable 1,609,738 72 

Aggregate profits unapportioned 482,309 79 

Aggregate of all other liabilities 432,556 86 

120,820,082 IS 

The aggregates of receipts and disbursements for fiscal year included 
in this report are shown in the following table: 

Aggregate Receipts. 

Aggregate balance on hand $242,309 52 

Aggregate received for dues 3,759,003 85 

Aggregate received for paid-up stock 579,303 73 

Aggregate received for premiums 596,900 51 

Aggregate received for interest 1,290,179 42 

Aggregate received for fees and fines 45,192 79 

Aggregate loans repaid 2,195.938 08 

Aggregate of overdrafts and bills payable 1,728,900 44 

Aggregate of all other sources 1,991,087 96 

$12,428,817 30 

Aggregate Disbursements. 

Aggregate paid overdrafts and bills payable $1,728,882 41 

Aggregate loans ..1 4,651,389 64 

Aggregate interest 145,291 87 

Aggregate dues on surrendered shares 2,603,333 09 

Aggregate profits on surrendered shares 641,089 22 

Aggregate salaries 180,827 20 

Aggregate taxes 188,349 36 

Aggregate other expenses 101,643 75 

Aggregate of all other disbursements 2,015,708 20 

Aggregate balance on hand 172,302 66 

J .12.428,817^ 

Aggregate authorized capital stock $553,700^000 00 

Aggregate No. of shares authorized 4,727,500 

Agg^regate No. of members 34,169 

Aggregate No. of borrowers 8,973 

Aggregate No. of mortgage loans for year 2,538 

Aggregate amount of mortgage loans f or vear $4,200,476 28 

Aggregate No. of foreclosures since organization 72 

Aggregate amount due on foreclosures $211,939 41 

Aggregate No. of shares last report 389,488A 

Aggregate No. of shares issued since last report 101,454| 

480,943U 

Aggregate No. of shares canceled since last report 90,336j\| 

Aggregate No. of shares in force at date of report 400,6074^ 
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Aggregate No. shares loaned on 120,122^ 

Aggregate No. shares free 280,486JyW 

Aggregate surrender value of all shares $16,373,032 94 

J^ggr^gate present worth of mortgages (taxable value) 12,787,167 ^ 

Aggregate appraised value of land $14,348,441 60 

-A^ggregate appraised value of improvements 15,988,628 46 

Aggregate book value of stock hypothecated 6,873,692 72 

Aggregate value of security held $37^210762 68 

Aggregate net profits of the year $1,448,920 97 

Ratio of year's profits to worKing capital 7.77 per cent. 

STATEMENT OF AVERAGES. 



By dividing each item in the foregoing tables by 137 — the number of 
associations — we obtain the following statement of averages: 

Average Resources, 

Average loans $146,022 20 

Average arrearages 2,430 61 

Average cash on hand 1,257 69 

Average real estate * 2,397 02 

Average other assets 863 98 

$161,971 40 

Average Liabilities. 

Average dues and advance payments $101,060 99 

Average earnings 32,492 63 

Average overdrafts and bills payable 11,749 92 

Average profits unapportioned 3,520 61 

Average of all other liabilities 3,157 36 

$151,971 40 

Average Receipts, 

Average balance on hand $1,768 68 

Average received for dues 27,437 99 

Average received for paid-up stock 4,228 49 

Average received for premiums 4,366 94 

Average received for interest 9,417 37 

Average received for fees and fines 329 88 

Average loans repaid 16,028 75 

Average of overdrafts and bills payable 12,619 70 

Average of all other sources 1 14,633 49 

$90,721 29 

Average Disbursements, 

Average paid overdrafts ^nd bills payable $12,619 69 

Average loans 33,951 75 

Average interest 1,060 62 

Average dues on surrendered shares 19,002 43 

Average profits on surrendered shares 4,679 48 

Average salaries 1,319 91 

Average taxes 1,374 82 

Average other expenses 741 94 

Average of all other disbursements 14,713 16 

Average balance on hand 1,257 69 

__$90,721 ^ 

Average authorized capital stock $4,076,649 00 

Average No. of shares authorized 33,777 

Average No. of members 249.4 

Average No. of borrowers 65.5 

Average No. of mortgage loans for year 18.5 

Average amount of mortgage loans for year $30,660 41 

Average No. of foreclosures since organization .52 

Average amount due on foreclosures.. $1,546 28 

Average No. of shares last report 2,841 

Average No. of shares issued since last report. -. 741.6 

3,682.6 

Average No. of shares canceled since last report 65H.4 

Aveinge No. of shares in force at date of report 1.5Jft/k!L 



26 



REPORT OF BUILDING AND LOAN ASSOCIATIONS. 



Average No. shares loaned on 876.8 

Average No. shares free 2,047.4 



2,924.2 



Average proportion of salaries to total receipts L46 per cent 

Average proportion of expenses (including salaries and taxes) to total re- 
ceipts 8.80 per cent, 

Average surrender value of all shares $119,611 19 

Average present worth of mortgages (taxable value) $93,886 99 

Average appraised value of land $104,733 16 

Average appraised value of improvements _ 116,706 32 

Average book value of stock hypothecated 60,172 94 

Average value of security held $271,611 41 

Average net profits of year $10^76 06 



CLASSIFICATION OF THE ABOVE STATEMENTS. 



There are three classes of Building and Loan Associations doing busi- 
ness in this State, which are respectively designated in this report as 
" Locals," " Nationals," and " Cooperative Banks." The aggregates are 
classified as follows: 



AOQRBOATB ReSOUBCBS AND LIABILITIES. 



Locals. 



Nationals. 



CoQperatiye 
Banks. 



Grand Totala 



liesourcea. 



Aggregate loans 

Aggregate arrearages 

Aggregate cash on hand . 

Aggregate real estate 

Aggregate of other assets 

Totals : 



$17,673,972 66 

292,166 96 

120,910 79 

298,337 44 

33,733 71 



Liahilities. 

Aggregate dues and advance 
payments 

Aggregate earnings 



Aggregate overdrafts and bills 
able 



paya 

Aggregate profits unapportioned 
Agg^gate of all other liabilities. 

Totals 



$18,319,120 66 



$12,026,680 36 
4,129,060 01 

1,499,202 60 
446,623 64 
217,746 16 



$18,319,120 66 



$1,261,988 37 
36,808 38 
16,978 31 
30,064 20 
22,682 12 



$1,367,411 38 



$982,612 04 
230,660 00 

62,620 21 
30,037 23 
61,781 90 



$1,867,411 38 



$1,042,080 46 

6,006 83 

34,413 46 



62,060 60 



$19,868,041 48 
332,980 17 
172,302 66 
328,39164 
11^,306 83 



$1,143,660 24 



$20,820,082 18 



$834,894 22 
91,861 19 

48,016 01 

6,749 02 

163,029 80 



$13,843,986 61 
4,461,490 20 

1,600,738 73 
482,300 79 
432,666 86 



$1,143,660 24 



$20,820,062 18 
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AOGRXOATX RbOXIPTS AND DlBBUBflXMENTS. 



Locals. 



NatlonalB. 



CodpezatlTe 
Banks. 



Grand Totals. 



Receipts. 

Aggregate balance on hand 

Aggregate received for dnes 

Aggregate received for paid-up 

stock 

A ggregate received for ^remiams 
Aggregate received for interest.. 
Aggregate received for fees and 

fines 

Aggregate of loans repaid 

Aggregate of overdrafts and bills 

payable 

AD other sources—aggregate 

Totals 



DitbursemenU. 



Paid overdrafts and bills i>ay- 

able — aggregate , 

i loans 



Aggregate 

Aggregate interest 

Aggjeg&te dues on surrendered 
snares 

Aggregate profits on surren- 
aerea shares .— i 

Aggregate salaries 

Aggregate taxes 

Aggregate of other expenses 

Aggregate of all other disburse- 
ments 

Aggregate balance on hand 



Totals. 



$191,162 87 
8^8,030 08 

71,283 00 

478,814 94 

1,165,686 63 

27,861 76 
1,814,839 30 

1,593,990 09 
216,527 83 



$8,837,666 80 



$1,566,066 22 

3,763,009 59 

126,223 11 

2,023,191 26 

671,334 45 

129,489 24 

171,300 47 

42,604 93 

333,637 75 
120,910 79 



$8,837,666 80 



$12,948 92 
391,131 19 

46,946 00 
68,026 24 
66,873 08 

12,633 09 
227,248 36 

52,394 34 
77,805 22 



$956,50144 



$59,283 72 

505,987 72 

6,919 74 

224,066 28 

39,969 03 

36,386 46 

9,652 36 

29,778 78 

26,480 05 
16,978 31 



$966,501 44 



$38,208 23 
89,84168 

461,094 73 
50,069 33 
67,619 81 

6,197 94 
153,856 42 

82,616 01 
1,607,264 91 



$2,636,649 06 



$103,533 47 

392,392 33 

12,149 02 

• 

866,076 66 

29,786 74 

14,952 60 

7,396 64 

29,260 04 

1,655,690 40 
34,413 46 



$2,636,649 06 



$242,309 62 
3,759,003 85 

579,803 73 

596,900 61 

1,290,179 42 

46,192 79 
2,195,939 08 

1,728,900 44 
1,991,087 96 



$12,428,817 30 



$1,728,882 41 

4,651,389 64 

145,291 87 

2,603,333 09 

641,089 22 
180,827 20 
188,349 36 
101,643 76 

2,016,708 20 
172,302 66 



$12,428,817 30 



AOGRBQATBS BY ClASSXS. 





Locals. 


Nationals. 


Cooperative 
Banks. 


Grand Totals. 


Sioek and Memberthip. 

Aggregate authorized capital . .. 
Aggregate No. of shares author- 
ized 


$196,200,000 
tl52,500 


$267,500,000 
2,575,000 


$100,000,000 
1,000,000 


$553,700,000 
4,727,500 


A.ggrega,te No. of shares out- 
standing last report 


257.336,^ 
52,949% 


81,630K 
30,427 


50,622 
18,078 


389,488^ 
101,464% 


Ag^gate No. of shares issued 
since last report 




Aggregate issue. 


310,285JJ 
42,563i\y 


112,067>i 
27,961 


68,600 
19,822 


490,943^^ 
90,3365^ 


Ag^gate No. of shares canceled 
since last report 




•Aggregate No. of shares out- 
standing 


267,732^ 

9i,mm 

176,461^ 


84,096>^ 


48,778 


400,607J4 




Aggregate No. of shares pledged 
Aggregate No. of shares tree 


14,567K 
69,529 


14.283 
34,496 


120,122:i\;^ 
280,486^ 


Aggregate No. of shares out- 
Btanaing, as above 


287,732}^ 


84,096K 


48,778 


400.607H_ 




Aggregate surrender value of 
all snares - 


$14,467,507 80 


$1,022,324 89 


$883,200 25 


$16,373,032 94 




'Aggregate No. of members 

<^SgT®gftte No. of borrowers 


21,024 
7,257 


9,483 
1,200 


3,662 
516 


34,169 
8,973 
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AooRBQATEs BY Classss — Continued. 





Locals. 


Nationals. 


Cooperative 
Banks. 


Grand Totals. 


Loans. 

Aggregate No. of foreclosures 
since organization _.. 


66 
$207,306 41 


6 
$4,633 00 




72 


Aggregate amount due on fore- 
closures - 




$211,939 41 


Ag^Teg&te No. of mortgage loans 
for year 


1.911 


434 


193 


2,538 


Aggregate amount of mortgage 
loans for year. 


$3,441,709 83 
311,299 76 


$439,633 56 
66,354 16 


$319,132 89 
7S»259 44 


g 

$4,200,476 28 
460,913 36 


Aggregate amount of stock loans 
lor year. 




Aggregate amount of a^ loans 
Tor year 


$3,753,009 59 


$505,987 72 


$392,392 33 


$4,651,389 64 




Aggregate present worth of all 
mortgages (taxable value) 


$11,572,482 66 


$1,058,933 22 


$155,752 01 


$12,787,167 89 


Security. 
Aggregate appraised value of 


$11,528,206 60 

13,822,232 86 

5,794,309 13 


$1,642,081 00 

1,457,075 60 

193,055 15 


$1,178,154 00 
709,320 00 
886,328 44 


$14,348,441 60 


Aggregate appraised value of 
improvements 


15,988,628 46 


Aggregate appraised value of 
stocK pledgea 


6,878,692 72 






all security 


^1,144,748 49 


$3,292,211 75 


$2,773,802 44 


$37,210,762 68 


ProfiU. 
Aggregate net profits of year ... 


$1,254,973 52 


$137,086 64 


$56,860 81 


$1,448,920 97 



Following is a classification of the averages : 



AVKRAQE RbSOURCBS AND LlABILITIBS. 



Rf sources. 



Average loans 

Average arrearages 

Average cash on hand.. 

Average real estate 

Average of other assets 

Totals. 



Liabilities. 

Average dues and advance payments 

Average earnings * 

Average overdrafts and bills payable 

Average profits unapnortioned 

Average of all other liabilities 



Totals 



Locals— 127 
Associations. 



Nationals— 
8 Associations. 



CodperatiTe 

Banks— 

2 Associations. 



$138,377 74 
2,300 62 

^52 05 
2,349 11 

265 62 



$156,498 54 
4,476 04 
2,122 29 
3,756 77 
2,822 78 



$144,245 04 ' $169,676 41 



$94,697 48 i 

32,512 35 ! 

11,804 74 ; 

3,515 93 

1,714 54 : 



$122,814 00 

28,820 00 

7,815 03 

3,754 65 

6.472 73 



$521,040 22 

2,502 92 

17,206 73 



31,025 25 



$571,775 12 



$417,447 11 

45,930 69 

24,008 01 

2,874 51 

81,514 90 



$144,245 04 $169,676 41 I $571,775 12 
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Locals— 127 
Associations. 



Nationals— 
8 Associations. 



Cobperatiye 

Banks— 

2 Associations. 



Receipts. 

Average balance on hand 

Average received for dues 

Average received for paid-up stock 

Average received for premiums 

Average received for interest 

Average received for fees and fines 

Average received from loans repaid 

Average received from overdrafts and bills 

payable 

Average received from all other sources 

Totals 

JHshuraements, 

Average paid on overdrafts and bills payable.. 

Average paid on loans 

Average paid for interest 

Average paid for dues on surrendered shares.. 
Average paid for profits on surrendered shares 

Average paid for salaries 

Average paid for taxes 

Average paid for other expenses 

Average paid for all other disbursements 

Average balance on hand 

Totals 



$1,605 14 

26,811 27 

561 12 

3,770 19 

9,178 63 

215 44 

14,290 07 

12,651 12 
1,704 94 



169,687 92 



112,33122 

29,651 26 

993 88 

16,930 64 

4,498 69 

1,019 61 

1,348 82 

336 47 

2,626 28 

952 06 



$69,687 92 



$1,618 62 
48,891 40 
6,868 25 
8,503 28 
8,359 13 
1,679 13 
28,406 42 

6,649 30 
9,663 15 



$19,104 12 
44,920 84 

230,547 36 

25,029 60 

28,809 91 

2,598 97 

76,928 21 

41,258 00 
848,627 46 



$119.437 68 I $1 , 317,824 63 



$7,410 46 

63,248 47 

864 97 

28,008 28 

4,996 13 

4,548 18 

1,206 64 

3,722 35 

3,310 01 

2,122 29 



$51,766 73 

196,196 16 

6,074 52 

178,037 78 

14,892 87 

7,476 25 

3,698 27 

14,630 02 

827,846 20 

17,206 73 



$119,437 68 ; $1,317,824 53 



AVXHAOBS BY 


Clabsss. 






: 


Locals— 127 
Associations. 


Nationals— 8 
Associations. 


Cooperative 

Banks— 2 
Associations. 


Stock and Membership, 
Average authorized capital stock 


$1,644,882 00 
9,083 


$3,218,750 00 


1 

$60,000»000 00 
600,000 


Average No. of shares authorized 


321,875 


Average No. of shares outstanding last report. 
Average No. shares issued since last report 


2,028.2 
416.9 


10,203.8 
3,803.3 


25i261 
9,039 


Average No. of shares issued 


2,443.1 
335 


14,007.1 I 34,300 
3,495.1 1 9,911 


Average No. of shares canceled since last report 


Average No. of shares in force at date of report. 


2,108.1 


10,512.0 


24,389 


Average No. of shares pledged. _ 


718.6 
1,389.5 


1,820.9 
8,691.1 


7,141.5 
17,247.6 


Average No. of shares rree 




Average No. of shares in force, as above.. 


2,108.1 


10,512.0 


24,38a0 



Average surrender value of all shares 

Average No. of members 
Average No. of borrowers 

Loans. 

Average No. of foreclosures since organization. 
Average amount due on foreclosures 




$127,790 61 I $441,600 12 



Average No. of mortgage loans for year 



Average amount of mortgage loans for year. 
Average amount of stock loans for year 



Average amount of all loans for year. 



1,185.4 
150 



1,831 
258 



.52 
$1,632 33 



15 



$27,100 08 
2,451 18 



.75 i 
$579 12 ! 

54.25 



$54,954 19 
8,294 28 



1,2G9 

$159,566 44 
36,629 72 



$29,551 26 I $63,248 47 1 $196,196 16 
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Aybbaobs by Classes— Continued. 





Locals— 127 
Assooiations. 


Nationals— 8 
ABsodations. 


CoSperative 

Banks— 2 
Associations. 


Average present worth of all mortgages (tax- 
able yalue) 


$91,121 12 


$132,366 65 


$77,876 00 


Security. 
Averaee appraised value of land 


$90,773 28 

108,836 48 

45,624 49 


$205,260 00 

182,134 45 

24,131 89 


$589,077 00 


Average appraised value of improvements 

Average appraised value of stock pledged 


354,660 00 
443,164 22 


Average appraised value of all security 


$245,234 25 


$411,526 34 


$1,386^901 22 


Profits. 
Average net profit of year 


$9,88168 

98H cents. 

45.6 

$15 42 

60 34 


$17,135 83 

60 cents. 

22.7 

$2 74 

14 42 


$28,430 40 


Average monthly dues paid per share 

Averase aee of snares, in months 


60 cents. 
83.24 


Average profits apportioned per share 

Average t>ook values of stock 


$188 
19 00 



INCREASE OF BUSINESS. 



The last preceding report of Building and Loan Associations is that 
compiled by the Bank Commissioners and published in 1892. We refer 
to that report for data to make the following comparison, showing the 
increase of business during the past two years: 



Local Building 


AiiD Loan Associations. 








1892. 


1894. 


Per Cent 
Increase. 


Per Cent 
Decrease. 


Jiesourcet. 
Loans. 


$13,564,136 63 

89,113 81 

210,078 53 

83,552 92 

80,269 05 


$17,573,972 66 

292,165 96 

120,910 79 

298,337 44 

33,733 71 


29.56 
227.86 




Arrearages 




Cash on nand 


42.44 


Real estate... ^ 


257.06 




Other assets 


57.97 








Totals 


$14,027,150 94 


$18,319,120 56 


30.60 




Liabilities. 
Dues and advance payments 


$8,573,860 73 

3,372,690 54 

1,108,699 78 

320,852 69 

651,147 20 


$12,026,580 35 

4,129,069 01 

1,499,202 50 

446,523 54 

217,745 16 


40.27 
22.43 
35.22 
39.17 




Earnings - 




Overdrafts and bills payable ... 




Profits unapportioned 




AU other llabUlties " '...I. 


esM 








Totals , 


$14,027,150 94 


$18,319,120 56 


30.60 
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National Buildino and Loan Associations. 



Besourees. 

Loans 

Arrearages 

Gash on hand 

Real estate 

Other assets 

Totals 

Liabilities, 

Dues and advance payments 
Earnings 

Qyerdrafts and bills payable 

Profits nnapportionea 

All other liabilities 

Totals 



1892. 



1894. 



Per Cent 
Increase. 



Per Cent 
Decrease. 



1851,865 86 
18,127 92 
12,357 45 
13,000 00 
12,375 62 



1907,726 85 



1678,078 63 

125,027 12 

7,301 55 

2,641 59 

94,677 96 



$907,726 85 



$1,251,988 37 
35,808 38 
16,978 31 
30,054 20 
22,582 12 



11,357,411 38 



$982,512 04 

230,560 00 

62.520 21 

30,037 23 

51,781 90 



$1,357,411 38 



46.97 
97.53 
37.39 
131.19 
82.47 



49.54 



44.88 

84.40 

756.31 

1,036.93 



49.54 



45.31 



CoOpbratiye Banks. 



1892. 



1891. 



Increase— 
Per Cent 



Decrease— 
Per Cent. 



Beiources, 



Loans 

Arrearages 

Cash on nand. 

Real estate 

Other assets.. 



Totals 



Liabilities. 



Dues and advance payments. 
Earnings 



Overdrafts and bills payable. 

Profits onapportionea 

AJl other lUbiUUes 



Totals 



$709,192 48 

3,430 54 

46,943 05 



$1,042,080 45 

5,005 83 

34,413 46 



55,877 60 



62.050 50 



$815,443 67 



$1,143,560 24 



$352,490 56 
33,588 49 



5,337 29 
424,027 33 



$934,894 22 

91,861 19 

48,016 01 

5,749 02 

63,029 80 



$815,443 67 



$1,143,550 24 



46.94 
45.92 



11.05 



40.23 



165.23 
173.49 



7.71 



40.23 



26.69 



85.14 



The percentage of gain in total assets and liabilities, as shown by the 
above table, may be epitomized as follows: 

Locals 30.60 per cent. 

Nationals 49.54 per cent. 

Cooperative Banks 40.23 percent. 



Shakes Outstanding. 



1892. 



1894. 



Increase— Decrease— 



Per Cent. 



Per Cent. 



Locals 

Nationals 

Cooperative Banks. 

All together 



235,6514* 
77,333U 
54,713 



267,732U 
84,09^J 
48,778 



15.55 

8.74 



10.84 



367,698^ 



400,607H 



13.64 
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QUESTION OP PLAN. 

Without doubt the original Building and Loan plan adopted when 
such associations were first organized could hardly be improved upon 
for simplicity, safety, and fairness to all concerned. It contemplated a 
small organization of neighbors, who pooled their weekly or monthly 
sayings under one management, and these accumulating funds were 
loaned to the members in turn, who gave proper security for the same 
and paid an agreed interest thereon. The amount to be borrowed was 
regulated by the amount of stock held, and every member was expected 
to be a borrower before the association wound up its affairs. Such 
organizations were thoroughly mutual and equitable. 

Strife for precedence in borrowing led to the adoption of the premium 
plan, and this introduced inequalities as between members. Some 
would bid high premiums under the pressure of a strong demand for 
money, and others, on a slack market, would obtain loans below the 
average premium. 

Another element of inequality was introduced when Building and 
Loan Associations began to be taken advantage of by those who simply 
wished to invest for the profit to be gained, and did not desire to become 
borrowers. 

It is plain that if a number of men associate themselves together in 
such an enterprise, and half of them become borrowers, paying a con- 
siderable premium for the privilege, and a good round rate of interest 
besides, while the other half do not borrow at all, but participate alike 
in all the profits, the non-borrowers will have much the better of the 
bargain. The result will be that the borrowers, after deducting their 
share of the common profits from premium and interest, will have paid 
more than current rates of interest for their accommodations, while the 
non-borrowers will have received more than current rates of interest on 
their investments. At the same time it is plainly to be seen that, if all 
the members had been borrowers, no matter how high the premiums (if 
a fixed percentage), and no matter how high the interest, it would have 
proven equitable in the long run, because the excessive profits would all 
have gone back to the borrowers in proportion to their holdings and 
payments. 

MODIFICATIONS OF THE ORIGINAL PLAN. 

A great many modern features have been incorporated upon the 
original Building and Loan plan, but it will be found that most of 
them, like those cited above, lead away from a thorough mutuality, and 
result in an unequal distribution of profits as between borrowing and 
non-borrowing members. In turn, many devices have been resorted to 
in order to restore this proper equilibrium. 

In the by-laws of some associations there is a clause making it obliga- 
tory for holders of free shares, after a certain lapse of time, to become 
borrowers on their stock at a fixed premium, or, in lieu thereof, to sur- 
render their stock at the withdrawal value. The law of 1891, quoted in 
the appendix to this report, provides that Directors may enforce the 
withdrawal of free shares in any series at any time after five years from 
date of issuance, paying thereon the full book value at the date of last 
apportionment, plus the dues subsequently paid. All of such regulations 
are, of course, mere expedients, and while beneficial, th^v Ao not restore 
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another paragraph (" Unearned Premium Account "), and we need only 
reiterate here our opinion that all such amounts should be held in 
abeyance, in Unearned Premium Account, until the association has 
virtually earned them by lapse of time. 

When the association is no longer liable under its by-laws to rebate 
any portion of the premium on repayment of the loan, it is safe to con- 
sider the gross premium earned. It is rulable to credit up to Profit and 
Loss Account one eighth of the premium for each year that elapses 
after the loan is made. This is done under the assumption that the 
profits accumulated in Unearned Premium Account are only tentative; 
that a portion of them may be refunded at any time that the borrowers 
choose to repay their loans in advance of maturity. It is therefore 
unsafe to treat as an earned profit this item, which is always subject to 
a reduction. 

The best way to regulate the Unearned Premium Account is for the 
Secretary, at the time of making his annual statement, to carefully 
revise all of the loans, and calculate the amount of premium which 
would be refunded, under the by-laws, if each loan were to be paid off 
at that date. In this way, the sum of all tentative profits may be 
obtained. The difference between this sum and the balance of Unearned 
Premium Account is the amount that should be covered into Profit and 
Loss Account, and thence be apportioned to shares. The amount of 
tentative profits thus obtained is the balance to be carried forward in 
Unearned Premium Account. 

INSTALLMENT PREMIUMS. 

All things considered, we regard the installment premium as the 
most desirable plan, and it is rapidly coming into favor among experi- 
enced building and loan men. Under this plan, the borrower receives 
as a loan the full amount of money for which he executes his note and 
mortgage. Upon this sum he pays a fixed rate of interest monthly, and, 
in addition thereto, he pays a monthly premium, which is also fixed 
in proportion to the loan or the number of shares borrowed on. This pre- 
mium is virtually only another name for interest. For example, if the 
borrower pays 9 per cent interest on his loan and 3 per cent premium, 
it is exactly the same in result as though he paid 12 per cent interest. 

At the same time, he is not required, as in the gross premium plan, to 
pay interest on a portion of money that he did not receive. Altogether, 
the installment premium plan is much the more satisfactory to borrowers. 
It is also more satisfactory to associations, inasmuch as it involves no 
embarrassment about premiums earned and premiums unearned. When 
installment premiums are due they are earned; and they then find their 
way by natural process of account-keeping to Profit and Loss Account, 
where they belong. 

Those who adopt the installment plan, however, soon ask themselves 
^' What is the dift'erence between interest and premium ? " and they are 
compelled to answer, " Nothing, except in name." The premium is 
simj)ly an augmentation of interest in regular monthly installments. 
When this is acknowledged, the tendency is to eliminate the premium 
altogether as an unnecessary complication, and to increase the rates of 
interest in a corresponding degree. As we prepare this report, a new 
association on the above plan is announced as in process of formation 
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the premiums carried up will swell the Profit and Loss Account of that 
year correspondingly. During the succeeding year the demand for 
loans may be less, and the association may devote a large part of its 
income to the discharge of its indebtedness at bank. In this case, the 
premiums entered will be few, and the Profit and Loss Account will 
show a decided falling off*. Now, in case of the older series which have 
participated in the profits of both years, this variance of apparent profits 
makes no difference; but it is manifest that a new series, coming in at 
the beginning of the year of debt-paying, would not secure its proper 
share of the gains. The money which its stockholders contribute in 
dues will be largely devoted to paying up the association's indebtedness, 
and the premium gains on this capital will have been absorbed by older 
series. Consequently the Reserve Fund is established to carry over a 
percentage of the profits on borrowed capital for distribution during 
subsequent years. The rule is to keep back from the aggregate profits 
15 per cent of the amount of outside indebtedness. All in excess of this 
15 per cent of the indebtedness which may be standing in the Reserve 
Fund is carried up to Accrued Earnings and is subject to distribution. 

Second — A Reserve Fund may be established, and a certain small per- 
centage of profits set oft' to it each year. This is to provide against any 
losses that the association may sustain from shrinkage of values in 
property taken under foreclosure, etc., so that the accrued earnings 
which have figured in the establishment of book values may not be 
impaired. In cases where an association is about to mature one of its 
series, this Reserve Fund becomes very serviceable and very just. Dur- 
ing the life of this maturing series a number of loans may have been 
made which turned out badly; i, e., the association may have been 
obliged to take the property to satisfy the loans. This property, under 
a general shrinkage of values and a depressed real estate market, may 
not be readily salable for the amount at which it was taken. But the 
maturing series is about to retire, taking out its share of assets in cash, 
and leaving the other series to contend with the problem of getting their 
money from these unavailable assets. Under these conditions it is 
proper that there should be a Reserve Fund of profits to make good any 
possible losses from such hold-over property. When the retiring series 
takes out its share of the assets in cash or its equivalent, it should 
resign all interest in this Reserve Fund as an indemnity to the persistent 
members. 

It is proper to state that a Reserve Fund as above outlined is entirely 
separate and distinct from the Unearned Premium Account previously 
discussed. The two have nothing in common, and the Reserve Fund 
cannot be recruited from Unearned Premiums, but must be drawn from 
profits that would otherwise be subject to immediate distribution. 

APPORTIONMENT OF PROFITS. 

There are in vogue among the associations of this State no less than 
ten separate rules, or plans, for distribution of profits, which are briefly 
stated as follows: 

Dexter, or Compound Interest rule 49 associations. 

Partnership 38 associations. 

Wrigley 27 associations. 

Second Dividend 1 11 associations. 

Share and share alike 4 associations. 
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Meybeiff plan 2 associations. 

Uewel plan 2 associations. 

Fortnnarole 1 association. 

Fort Bra^g mle 1 association. 

Each senesa separate association 1 association. 

Ten plans 137 associations. 

For the formulation of these rules and' the exemplifications, we are 
indebted to the Fourteenth Annual Report of the Bureau of Statistics of 
Labor and Industries of New Jersey, and to Hon. O. Albert Bernard, 
Special Agent of the United States Department of Labor. Mr. Bernard 
collected statistics for his department relative to Building and Loan 
Associations on the Pacific Coast, and has made a special study of the 
subject. We are under obligations to him for many valuable suggestions. 

GENERAL FORMULA FOR EXEMPLIFICATION. 

« 

Exemplar Building and Loan Association, of California. Par value 
of shares, $200. Payments, $1 per share per month. Net assets, $125,- 
000. Accrued profits for five years, $20,600. Profits for last year, $9,000. 



Series. 


Acre 

of Senes, in 

Months. 


No. 
of Shares. 


Book Value 
Per Share 

at Last 

Preceding 

Report 


1 


60 
48 
36 
24 
12 


800 
400 
600 
500 
600 


|59 51 


2 


42 48 


3 


26 88 


4 


12 72 


6 









Required: To find the present book value of one share in each series. 

AVERAGE INVESTMENT FOR THE YEAR. 



Each share's investment for the year is $12, or $1 per month, sup- 
posed to be paid monthly in advance. By an equation of payments it 
will be found that the association has had the use of $78 for one month, 
or $6 50 for one year ($78h-12=$6 50). 

To make this point clear, we will carry out the calculation as follows: 
The association has had the use of 



nfor 

Ifor 
Ifor 
Ifor 
Ifor 
Ifor 
Ifor 
Ifor 
Ifor 
Ifor 
Ifor 
Ifor 



12 months, 
11 months, 
10 months, 
9 months, 
8 months, 
7 months, 
6 months, 
5 months, 
4 months, 
3 months, 
2 months, 
1 month, 



which 
which 
which 
which 
which 
which 
which 
which 
which 
which 
which 
which 



equals 
equals 
equals 
equals 
equals 
equals 
equals 
equals 
equals 
equals 
equals 
equals 



$12 for 
11 for 
10 for 
9 for 
8 for 
7 for 
6 for 
5 for 
4 for 
3 for 
2 for 
Ifor 



month, 
month, 
month, 
month, 
month, 
month, 
month, 
month, 
month, 
month, 
month, 
month. 



$12 $78 

Total dnes collected, $12, the use of which has been equal to $78 for 1 month. 

The use of $78 for one month is equivalent to the use of ^ of $78 for 
twelve months. $78 divided by 12=$6 50. Therefore^, b^ \.Vi^ ^\!i.^TCkfcT^. 
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of $1 per month, in advance monthly installments for one year, the payer 
has given the association the use of money whose equivalent is expressed 
as $6 50 for one year. * 

Had the payments been made in the middle of each month, instead of 
the beginning, the equivalent would stand 16. 

Had the payments been made at the last of each month, the equiva- 
lent would stand $6 50. 

THE WRIQLEY RULE. 



1. Give to each seriea, except the last, interest at the legal rate upon the 
value as declared by the last report, 

2. Deduct this interest from, the profit of the year and divide the remainder 
equally among the shares. 

This rule was first published in a work entitled " How to Manage 
Building and Loan Associations," by E. Wrigley, a well-known expert. 
It is used by many associations in this State. It recognizes the com- 
pound interest principle, or profits on accrued profits, but is found to 
award too large a share of earnings to the younger series. 



Series. 



Application op thb Rulk. 
Book Value per Share Last Report. 



Interest on 
One Share. 



1 $59 61 on interest 1 

2 42 48 on interest 1 

8 28 88 on interest 1 

4 12 72 on interest 1 

6.... 



year at 7 per cent, 
year at 7 per cent, 
year at 7 per cent, 
year at 7 per cent. 



14 16 

2 97 

1 88 

89 



X 
X 
X 
X 



No. of 
Shares. 

800 
400 
600 
600 
600 



13,928 

1,188 

940 

445 



2,800 $5,901 

Profit for year, $9,000— $5,901 = $3,099 (net profit) -t- 2,800 (total number of shares) = 
$1 10 (proportion awarded to each share). 

Valub of Sharks. 





1st Series. 


2d Series. 


3d Series. 


4th Series. 


5th Series. 


Last book values 


$59 51 

4 16 

1 10 

12 00 


$42 48 

2 97 

1 10 

12 00 


$26 88 

1 88 

1 10 

12 00 


$12 72 

89 

1 10 

12 00 




Interest one year 




Profit 


$1 10 


Dues paid in 


12 00 






Present book values 


$76 77 


$58 65 


$41 86 


$26 71 


$13 10 



In this case, the percentages awarded to shares in the various 
their respective investments are as follows, one share taken as 

Firnt Series— Vormer hooV value 

Average investment of the year 

Total earning capital one share 

Profit, $5 26 = nearly 8 per cent. 

Second Series— Yormer hooV. value 

Average investment for the year 

Total earning capital one share 

Profit, $4 07 = 8.3 per cent. 

I%ird &riM— Former book value 

Average investment for year 

Total earning capital one share 

Profit> $2 98=8.9 per cent 



series on 
a basis: 

$69 51 
650 

$66 01 



$42 48 
650 

$4o 90 



$26 88 
660 



$33 88 
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Fourth 8erie9—FoTmeT hook. Yalue . |12 72 

Average investment for year 6 50 

Total earning capital one share $19 22 

Profit, |1 90= 10^ per cent. 

^/l^ fitertM— Former book value |0 00 

Average investment for year 6 50 

Total earning capital one share $6 50 

Profit, %1 10= nearly 17 per cent. 

Thus it appears that on the basis of capital invested, first series shares 
earned a little less than 8 per cent; second series, 8.3 per cent; third 
series, 8.9 per cent; fourth series, 10.3 per cent, and fifth series, nearly 
17 per cent. This is certainly not an equitable apportionment. Of 
course, if the net profits of the association had amounted to just 7 per 
cent on the invested capital of the older series, the fifth series would 
have received no profit at all. This would not have been equitable 
either. If the margin between the 7 per cent allowed and the whole 
profit had been smaller than shown above, the last series would not have 
derived such an undue percentage, and the discrepancy would have been 
nearly equalized. But we submit that this hit-and-miss method is not 
to be depended upon for meting out equal and exact justice in a Building 
and Loan Association. 

The profits in California Building and Loan Associations generally 
exceed 7 per cent on the invested capital, and when the Wrigley rule is 
in vogue, the greater the excess the greater will be the discrimination 
in favor of the younger series. 

THE DEXTER RULE. 

1. To the value of all shares at the last annrial report, add the average 
investment for the year. 

2. Divide the net profit for the year by this sum, for the per cent of 
the profit. 

3. Multiply each sharers investment by the per cent of profit, for the 
gain on one share. 

This rule was first formulated by Judge Seymour Dexter, of New 
York, author of a treatise on Building and Loan Associations, late 
President of the United States League of Building and Loan Associa- 
tions, and a leading authority in such matters. 

Each share's average investment for the year is $6 50; there are 2,800 
shares; the total average investment of the vear by all of the shares is 
2,800X16 50, or $18,200. 

Exemplification of the Rule. 

Book Value per Number Total Value of Shares 
Series. Share at Last Shares. at Last Report. 

Report. 

1 ^9 61 X 800 = 147,608 

2 42 48 X 400 = 16,992 

3 28 88 X 600 = 13,440 

4 12 72 X 600 = 6,360 
6 X 600 = 

Total yalne at first of year $84,400 

Total average investment 18,200 

Total earning capital U0i>*3fC» 
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The total profit for the year was $9,000, and we desire to ascertain 
what percentage this is of $102,600, the earning capital. One per cent 
of $102,600 is $1,026, and $9,000 is as many per cent as 1,026 is. con- 
tained in $9,000. $9,000^1 ,026=8.77. The profit is then 8.77 per cent 
on the earning capital. 



Apportionment or Pbofits. 





l8t Series. 


2d Series. 


3d Series. 


4th Series. 


5th Series. 


Values at last report 

Average inyestment for year 


$59 51 
650 


$42 48 
6 50 


126 88 
650 


$12 72 
660 


$0 00 
650 


Total earning capital 

Multiplied by per cent of 
pront 


$66 01 
0877 


$48 98 
.0877 


$33 38 
.0877 


$19 22 
.0877 


$6 50 
.0877 






Profit Der share 


%5 789 


$4 295 


$3027 


$1 685 


$0 57 







Value of One Shabb in Each Series. 





l8t Series. 


2d Series. 


3d Series. 


4th Series. 


5th Series. 


Values at last report 

Profit apDortioned 


$59 51 

5 79 

12 00 


$42 48 

4 29 

12 00 


$26 88 

303 

12 00 


$12 72 

1 68 

12 00 


$0 00 
67 


Dues paid in 


12 00 






Present values 


$77 30 


$58 77 


$41 91 


$26 40 


$12 67 







Under this rule the percentages awarded to shares in the various series 
on their respective investments are as follows: 

First Series— Former hook vsAne : $59 51 

Average investment for the year 6 50 

Total earning capital one share $06 01 

Profit, $5 79=8.77 per cent. 

Second Series— Former book value $42 48 

Average investment for the year 6 60 

Total earning capital one share $48 98 

Profit, $4 29 = 8.77 percent. 

TAtrd S?n>a— Former book value $26 88 

Average investment for the year 6 50 

Total earning capital one share $33 38 

Profit, $3 03=8.77 per cent. 

Fourth Series—Former book value *. $12 72 

Average investment for the year 6 50 

Total earning capital one share $19 22 

Profit, $1 68=8.77 per cent 

Fifth Series— Former book value $0 00 

Average investment for the year 6 60 

Total earning capital, one share $6 50 

Profit, $0 57=&77 per cent 

It must be seen, from the nature of the calculation, that the same per- 
centage is awarded to each share on its earning capital, and therefore 
there is no chance for discrimination between the shares of older and 
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younger series, as noted in the exemplification of the Wrigley Rule. For 
this reason, the Dexter Rule commends itself to us as being the more 
equitable; indeed, it is absolutely equitable, and cannot be improved 
upon if profits are to be divided on the basis of capital invested, the 
previously apportioned profits being treated as a part of the investment. 
There is no question but that an apportionment of profits by this rule, 
which fully recognizes the compound interest principle, will mature 
shares of the first series in from two to seven months earlier than any 
other system in use. This will be demonstrated in a calculation intro- 
duced a little later in this report. The New Jersey report says of the 
Dexter Rule: **It is thoroughly sound in all its phases, and gives the 
most satisfactory results in practice," which opinion we indorse. 

THIRD DIVIDEND RULE. 

1. To the value of all shares at the last annual report, add one half of 
the dues paid in during the year, for the capital, 

2. Divide the profit for the year by the capital, for the per cent of profit. 
This rule is so nearly like the Dexter Rule, above given, that it requires 

no exemplification. The only difference between the two is that the 
Dexter Rule equates the payments on the hypothesis that they are made 
monthly in advance; the Third Dividend Rule assumes them to be made 
at the middle of each month. For example, if the payments are $1 per 
share, the Dexter Rule makes the average annual investment of each 
share $6 50, while the Third Dividend Rule makes it $6. The difference 
in result per share is very slight. The practice of the association as to 
payment of dues must determine which of the two rules would be more 
accurate in application. If dues are payable monthly in advance (t. e., 
at the beginning of the association's fiscal month, whether this fall at 
the first of a calendar month or not), the Dexter Rule is applicable. 
In all of our California Local Associations, we believe this practice of 
payment at the beginning of the fiscal month is observed; hence the 
Dexter Rule is the one to adopt. 

SECOND DIVIDEND RULE. 

1. Divide the net profits for the year by the total amount of dues paid 
in on all shares in force, for the per cent of profit, 

2. Multiply the total dues paid in on one share of each series by the per 
cent of profit, for the profit on one share. 

This rule entirely ignores the coaipound interest principle (earnings 

upon accrued earnings). It treats as earning capital only the money 

paid in as dues: 

Exemplification of the Rule. 

Dues Paid per Number Total Dues 

Series. Share to Date, of Shares. Paid. 

1 $60 X 800 = $48,000 

2 48 X 400 = 19,200 

3 36 X 600 — 18,000 

4 24 X 500 = 12,000 

5 12 X 600 = 7,200 



$104,400 
Profit |9,e00 -K $1,044 (1 per cent of $104,400) = 8.62 per cent of profit. 
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Profit pbb Shark, and Book Value. 





First Series. 


Second 
Series. 


Third 
Series. 


Fourth 
Series. 


Fifth Series. 


Dues paid . 


160 00 
.0862 


148 00 
.0862 


$36 00 
.0862 


$24 00 
.0862 


$12 00 


Percent profit 


.0862 






Profit per share 


$5 17 
69 51 
12 00 


$4 14 
42 48 
12 00 


$3 10 
26 88 
12 00 


$2 07 
12 72 
12 00 


$103 


Former values 


00 


Dues paid 


12 00 






Present values 


$76 68 


$58 62 


$4198 


$26 79 


$13 03 







This shows percentages of profit on the several average investments as 
follows: First series, 7.83 per cent; second series, 8.45 per cent; third 
series, 9.28 per cent; fourth series, 10.77 per cent; fifth series, 15.84 per cent. 
This appears to be an inequitable apportionm^ent, in which there is a 
progressive discrimination in favor of the later series. The last series, 
for example, receives more than twice the percentage of profit on its 
investment, compared with that allowed the first series. 

PARTNEBSHIP RULE. 

1. Multiply each series^ investment {that is^ the amount of dues paid in) 
by the average time of investment. 

2. Take the sum of these products, and then find what fractional part 
each product is of the sum, 

3. These fractions are the parts of the total profit belonging to each series. 
This rule is fundamentally difierent from those previously cited. It 

ignores the compound interest principle, but adopts time as the factor 
of the investment. At each distribution all the available profits remain- 
ing in the hands of the association are taken into account, and the 
payments on dues are equated to find the earning capacity of each share. 
For example, the age of the first series being 60 months, the average 
time of investment is taken as 30 months (strictly speaking it should be 
30^ months, but the fraction is neglected as unimportant), and the 
average investment is represented by $30 X 30 = $900; that is, the 
investment was equivalent to $900 for one month, or $1 for 900 months. 
This is counted as the earning capacity of one share of the first series. 

It will be noted that an apportionment on the Partnership plan is 
only tentative; it does not stand as a fixed allotment to which future 
payments and profits are added; but, at the end of each fiscal year, all 
former apportionments are cast aside, and the value of each share is 
determined de novo. Thus the accrued payments and profits since the 
beginning of the association are taken into consideration, and a fresh 
division is made that sets aside all former divisions. 



Exemplification of tub Hulk. 



Series. 

1 
2 
3 

4 
6 



Dues 

Paid per 

Share. 

$60 

48 

36 

24 

12 



X 
X 
X 
X 
X 



Number 
Shares. 

800 
400 
600 
600 
600 



Whole profit to be divided, $20,600. 

Average 
Time in 



Total 
Investinent. 



$4H,000 

19,200 

18,000 

12,000 

7,200 



X 
X 
X 
X 
X 



Months. 

:» 

24 

18 

12 

6 



I*roduct. 



$1,440,000 

460,800 

324,000 

144,000 

43,200 



I*roflt Fraction. 

hmm or m 

aV^Wfij or ^\ 
AWtfWror^ 
aWflflfir or ^ 
J^mh or ^, 



Total average investment for one month $2,412,000 
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Series Number 


Profit 




Dues 


Present 


Profits. Shares. 


Per Share. 


Paid. 


Value. 


112,299 04 ^ 800 = 


116 37 


+ 


$60 00 


= 175 37 


3,935 69 : 400 — 


984 


+ 


48 00 


= 67 84 


2,936 69 -t- 600 = 


663 


-f 


36 00 


= 41 63 


1,229 90 H- 600 = 


246 


H- 


24 00 


= 2646 


. 368 97 -!- 600 = 


62 


+ 


12 00 


= 12 62 



Profit 

First series. ..fjg of $20,600 00 = 

Second series.^ of 20,600 00 = 

Third series..^ of 20,600 00 = 

Fourth series ^ of 20,600 00 = 

Fifth series ..^f^ of 20,600 00 = 

There would remain $1 profit not divided, due to variance in fractions. 

Owing to the fundamental difference in method between this and the 
previous rules of apportionment, it is not feasible to make comparisons 
here as to percentages awarded to the difierent series; but such com- 
parisons will be offered in a table introduced later. (See Comparison 
of Book Values — Various Systems). 

The Partnership Rule, while simple in principle, leads to some very 
complex calculations in making an apportionment for a large company, 
and hence arbitrary methods have been devised, which eliminate 
unwieldy numbers and arrive at practically the same result. 

SIMPLIFIED PARTNERSHIP RULE. 



1. Multiply the number of shares in each series by the square of the time 
of investment expressed in terms of periods. 

2. Take the sum of these products, and then find what fractional part 
each product is of the sum, 

3. These fractions are the pq>rts of the total profit belonging to each series. 
The only part of this rule which is likely to puzzle the novice is the 

first paragraph. The clause, " time of investment expressed in periods," 
means simply this: If the ages of the different series, in months, have a 
common divisor, this divisor (or the greatest common divisor) may be 
taken as the basis period for purposes of calculation. Thus the ages of 
the different series in our Exemplar Association are 60, 48, 36, 24, and 
12 months, respectively. Of these numbers 12 is the greatest common 
divisor. Hence, we may take 12 months (1 year) as the period for pur- 
poses of calculation, and we have the following: 



Series. 

1 
2 
3 
4 
5 



Age, in 
Months. 

60 
48 
36 
24 
12 



Periods. 

5 
4 
3 
2 
1 



Hence, in following the rule we have — 



Series. 

1 
2 
3 
4 
6 



Number 
Shares. 

800 
400 
500 
500 
600 



X 
X 
X 
X 
X 



Period 
Squared. 

5« (or 25) 
4» (or 16) 
3» (or 9) 
2» (or 
V (or 



W = 



Product. 

20,000 

6,400 

4,500 

2,000 

600 



Sum of products, 33,500 



By this plan the calculator has smaller numbers to work with, and 
his labor and chances of error are consequently lessened. The remain- 
ing part of the process corresponds exactly to the Partnership Rv^^a^ 
and need not be exemplified here. 
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Clark's formula. 

Another plan of apportionment under the Partnership Rule has been 
devised by Mr. Charles K. Clark, a veteran Secretary and accountant of 
San Francisco. It consists of a formula, composed of arbitrary num- 
bers, by which the number of shares are multiplied, and profits divided 
by products, etc. The formula is copyrighted, and we are not at liberty 
to present it here, but in a subsequent table we present a series of calcu- 
lations by it, which shows that it varies but little in results from the 
other Partnership Rules. 

THE HEWEL RULE. 

A partnership is formed by the addition of the second series, which 
partnership consists of first and second series, and the profits (interest 
and premium) derived from the common investment are divided 
between them in the exact proportion which the net capital furnished 
by each series bears to the profits to be divided. 

Thus (taking a special exemplification — not the Exemplar Associ- 
ation) we assume profits to be divided are: interest, $1,200; premium, 
$1,000; total, $2,200. Income derived from first series was $15,600; paid 
by first series for redemption of stock and taxes on mortgage, etc., $600. 
Income from second series, $5,350; paid by second series for redemp- 
tion of stock and other separate expenses, $350. 

The joint expenses during the year were $200. This last amount is 
first taken from the joint profits, leaving $2,000 to be divided as 
follows: as 15,000:5,000:: 1,500:500. 

This gives as profits of first series, $1,500, less $600; and its separate 
expenses, $150. 

The above formula of 15,000:5,000, for which may be substituted 3:1, 
remains the ratio of division during the entire existence of the 
partnership. 

A new partnership, together with a new ratio established on the same 
principles, is formed by the addition of each new series. 

This rule involves considerable complications, and necessitates, 
virtually, the keeping of as many sets of books as there are separate 
partnerships in the business. Thus, in the case of an association with 
six series, there would be six separate partnerships involved, as follows: 
First series for first year's business; first and second series for second 
year's business; first, second, and third series for third year's business; 
first, second, third, and fourth series for fourth year's business; first, 
second, third, fourth, and fifth series for fifth year's business; first, 
second, third, fourth, fifth, and sixth series for sixth year's business. 
This involves a complexity of account-keeping which is not to be 
encouraged. It necessitates great labor on tlie part of the Secretary to 
arrive at results which may be attained, with close approximation, by 
one of the simple average rules previously cited. 

THE MKY11KH(J PLAN. 
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adoption. It is far easier and simpler to keep the profits in one account 
until the end of the year, and then apportion them by one of the rules 
above given. 

As to results obtained by these intricate systems, they do not vary so 
greatly from those obtained by the shorter and simpler methods as to 
make compensation for the increased labor. The same charge of over- 
apportionment to the younger series that we have preferred against the 
Wrigley and other rules holds against the Hewel and Meyberg plans. 
(See subsequent tables giving comparison^ of results.) 

THE FORTUNA RULE. 

1. Multiply the total ainount of interest collected by the average rate 
paid premiums during the year, and deduct the amount from the premiums 
collected and add the interest collected, 

2. Divide the result by value of shares at the last report plus the average 
investment for the year, for the per cent of profit gained from interest and 
premiums on interest. 

3. Multiply each sharers investment by per cent, for the gain on one share 
from interest and premiums on interest, 

4. Divide balance of premiums collected during the year by number of 
dollars collected for dues during the year, for rate per cent of profit gained 
on premiums, 

5. Multiply each sharers investment by per cent of profit, for gain on one 
share from premiums, 

6. Divide gross losses by value of shares at last report plus the average 
investment for the year, for the per cent of loss, 

7. Multiply each sharers investment by per cent of loss, for loss on one 
share, and deduct from the sum of profits gained on one share from pre- 
mium and interest^ the result showing the gain on one share, 

FORT BRAGG RULE. 

First — Find the rate of interest as follows: Add the entire value of 
the shares of the first series at last report to half of the amount of dues 
this year. Divide the interest received during the year by this amount. 
This gives the rate of interest. 

Example. 

Value of last ^ear |10,000 00 

One half of this year's dues 5,000 00 

Total $15,000 00 

Interest received during the year 1,500 00 

$1,500 -f- $15,000 = 10 per cent, the rate of interest. 

Second — Find the rate of premium as follows: Multiply the number 
of shares by the amount paid in on each share. Divide the entire 
amount of premium received by the answer thus found and get the rate. 

Example. 

LOOO shares @ $12 - $12,000 00 

Entire premiums received 6,000 00 

$5,000 -f- $12,000 = 41 per cent, about. 

Thus the value of a share of the first series at the end of the first 
year, $20, added to the average dues for this year, »$6, gives $26. Multi- 
ply this 126 by the rate of interest found in the first para^t«w^Vi., V^ >^^x 
cent, and find the interest earnings of each sViaxe lox \Jaft -^^^^^^^ ^^* 
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Then find the amount of premiums earned by the interest on each 
share of the first series. 

12 eo interest earnings X 41 per cent = |1 OS. 

Add these together: 

Interest |2 60 

Premium 1 06 

Total $3 68 

Multiply the number of shares of the first series by this amount, $3 66. 

1,000 shares X |3 66 = $3,660. 

Follow the same plan as above for the second series and add to the 
result of the first ($3,660), and deduct the amount thus found from the 
net profits of the association for the year. Divide the difference equally 
among all shares of both series. 

The two rules just given appear to be the most involved of any that 
deserve classification as rules. They are in use by the Fortuna Build- 
ing and Loan Association of Fortuna, and by the People's Building and 
Loan Association of Fort Bragg. They seem to present a long detour 
for arriving at results to be attained much more directly, and we have 
therefore not attempted an exemplification of them. Only the shortest 
and simplest processes are to be commended. 

COMPARISON OF RESULTS. 

For the purpose of making an accurate comparison of results obtained 
by the several rules and plans here given, we have calculated the follow- 
ing tables, based on the actual transactions of a Building and Loan 
Association of this State. We apprehend that a better idea of the 
merits of the several methods may be obtained from a careful inspection 
of these tables than in any other way. Here the same transactions are 
carried through by various systems, and various results are shown side 
by side. 

Comparative Results: A5ndal Distribution of Profits by Various Rules. 

Given: The number of series; respective ages in months; last book value, and net 
profit of year. Net profit, $42,730 19. 

Rfquirfd: To apportion net profit and find what is due one share in each series. 

The following rules are employed to show comparative results: L. Dexter Rule; SL 
Third Dividend Rule ; 3, Second Dividend Rule; 4, Meyberg Rule; 5, Wrigley Rule. 



Given. 



Caculated Profit of One Share in Each Series. 



No. of 

Series. 



Age in No. of 
Months.! SbareB. 



1. 2. 

Last Dexter I Sdliiv. 

Book Rule. I Rule. 

Viilue. Profit per ; Profit per 
Share. Share. 



2a DiT. 

Rule. 

Profit per 

Share. 



Profit per 
Share. 



1 


83 


t694 


1120 57 


$15 66 


115 69 


114 19 


%U 34 


2 


70 


589 


91 57 


12 09 


12 09 


11 97 


9 51 


3 


49 


405 


54 36 


7 60 


7 48 


8 38 


8 12 . 


4 


46 


207 


48 08 


6 72 


6 70 


7 87 


8 34 : 


5 


42 


275 


42 01 


5 98 


595 


7 18 


7 02 


6 


36 


815 


81 74 


4 71 


467 


6 16 


6 » 


7 


24 


408 


15 81 


275 


2 70 


4 10 


5 12 


8 


12 


486 




80 

1 


74 


205 


880 1 



5. 
Wrigley 

Rule. 
Profit per 

Share. 



113 04 
11 04 
8 08 
7 81 
7 49 
698 
588 
458 
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PSRCXNTAOB OF pROFIT. 

The percentage of profit secured by each share on its average investment lor the year 
appears in the following table : 



InyestmeDt. 


Percentage of Profit Awarded to Each Share. 


Serieik 


Last 
Book 
Value. 


Average 
Invest- 
ment 

in Dues. 


Average 
Invest- 
ment 
for Year. 


1. 

Dexter 

Rale. 


2. 

3d Dlv. 

Rule. 


3. 

2d Div. 

Rule. 


""'Jt" 


5. 

Wrlgley 

Rule. 


1 


$120 57 
91 57 
54 36 
48 08 
42 01 
31 74 
15 81 




h $6 50 

- 6 60 

- 6 50 

- 6 50 

- 6 60 

- 6 50 

- S 50 

- 6 50 


- $127 07 

- 98 07 

- 60 86 

- 54 68 

- 48 61 

- 38 24 

- 22 31 1 
■=- 6 50 


12.32 
12.32 
12.32 
12.32 
12.32 
12.32 
12.32 
12.32 


12.35 
12.33 
12.29 
12.28 
12.27 
12.21 
12.10 
11.31 


11.17 
12.20 
13.77 
14.42 
14.80 
16.11 
18.38 
31.54 


1L28 
9.69 
13.34 
15.28 
14.47 
16.32 
22.95 
5a46 


10.27 


2 


11.26 


3 

4 

5 


13.27 
14.31 
15.44 


6 


18.12 


7 

8 


26.13 
7045 













EQUALITY AND INEQUALITY OF PERCENTAGES. 

Tlje degree of equability in the distribution of profits must be attested 
by the comparative percentages which the association pays on the 
invested capital of the various series. 

It is apparent from the foregoing table that, by the Dexter Rule, an 
investment in one series earns the same percentage on its capital as an 
investment in any other series. All are treated alike in this respect. 
Each series realizes a gain of 12.32 per cent on its capital. While this 
holds true there can be no charge of favoritism or discrimination as 
between the different series. The holder of a share in the last series is 
treated just as well as the holder of a share in the first series, and no 
better. 

By the Third Dividend Rule there is a slight discrimination in favor 
of the older shares, and a proportionate discrimination against the later 
shares. A holder in the first series earns 12.35 per cent on his money, 
while an eighth series member receives only 11.31 per cent. 

DISCRIMINATION IN FAVOR OF YOUNGER SERIES. 



By the Second Dividend Rule the discrimination is reversed, and 
stands in favor of the younger shares. The first series holder is given 
11.17 per cent, and the eighth series holder 31.54 per cent. 

By the Meyberg Plan the discrimination seems to be particularly 
against the holders of the second series shares. The list of awards 
stands: 

First series 11.28 percent. 

Secondseries 9.69p€rcent. 

Third series 13.34 percent. 

Fourth series 15.28 percent. 

Fifth series : 14.47 percent. 

Sixth series 16.32 percent. 

Seventh series 22.95 percent. 

Eighth series 68.46 percent. 

While, in the main, there is an ascending scale of profits from the 
oldest to the youngest series, there are two notable exceptions, due to 
circomstances which we are not able to point out, as they involve trans- 
actions as between the several partnerships, whose affairs ha^^ V^^few 
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handled separately in the account-keeping. But, as a general proposi- 
tion, the assumed fairness of awarding a profit of only 11.28 per cent 
to the investment of a first series share, while giving an eighth series 
share 58.46 per cent, is open to serious challenge. However the accounts 
may be treated, the fact remains that all are members of the same asso- 
ciation, under one management, and that this management discrim- 
inates widely between different series shares in the percentage of profits 
awarded. 

By the Wrigley Rule this discrimination is carried to even greater 
lengths. The table shows: 

First series 10.27 percent 

Second series 11.26 per cent 

Third series 13.27 per cent 

Fourth series ^ 14.31 percent 

Filth series ^ 15.44 per cent 

Sixth series 18.12 percent. 

Seventh series 26.13 percent 

Eighth series 70.45 percent 

If there is any ground upon which to defend the award of a dividend 
of 70.45 per cent on the investment of an eighth series share, while 
giving to a first series share only 10.27 per cent, we fail to discover it. 
This exhibit is prima facie proof of an unjust discrimination by this 
method of apportionment. 

It is urged in extenuation, that the large profits shown to accrue to 
the younger shares are not actually paid them. In case of withdrawal, 
by an arbitrary system of withdrawal values nearly all of these fanci- 
ful profits are withheld, and thus the association is protected from pay- 
ing more than the shares have actually earned. This, however, is no 
argument in favor of an inequitable system of apportionment. If, in- 
stead of withdrawing, the younger shares remain in the association, 
then the apportioned profits, excessive as they are, remain to the credit 
of those shares, and i)ermanently swell their book values. 

Under this system, unless the withdrawal values are carefully and 
systematically guarded by an arbitrary rule, it would pay a member to 
remain in the organization for the first three or four years, and then 
witlidraw and purchase shares in the latest series. It is not a good 
plan to establish such a system of premiums for withdrawal, even 
hypothetically. 

IN A MKASURE SKLF-KgUALIZINCJ. 

It may be said in justice to the Wrigley system, that shares remaining 
to maturity, while receiving an undue })n)portion of dividend credits 
during their earlier years, will be, in turn, discriminated against during 
their later years; and thus the ineijujility will be measurably ofi'set in 
the long run, and the final result will not he far out of the way. But 
we fail to see the utility of this ascending and descending scale of dis- 
crimination. At Ixjst it is liable to lead to unfair results as between 
members of different classes. And, in the case of the original first series, 
which never has an older series to recoup itself from, the discrimination 
amounts to a permanent injustice. What this injustice amounts to will 
be shown in the- subjoined table of book values, obtained by several 
systems of apportionment. 

Before passing, we should state that rosults by the Partnership Rules 
are not set forth in the foregoing tables, for the reason of fundamental 
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There are probably few who would care to dispute the soundness of 
the argument thus far advanced. Throughout the commercial world it 
is a recognized principle that dividends in stock companies are propor- 
tioned to investment. It is capital, backed by personal effort, that 
secures profits. Personal effort is first recognized in salaries paid, and 
the balance of profits is divided among investors, so that a dollar put 
into the business by one man shall earn just as much as the invested 
dollar of any other man. Here the personal equation does not cut any 
figure. The division must be purely on the basis of capital. A may 
have an investment of $10,000, while B has furnished only $10. If the 
dividend declared is 10 per cent, A will derive a profit of $1,000, while 
B gets only $1, and this division is accounted fair because each receives 
the same percentage on his capital. To use the common expression, "It 
is money that talks.'' 

WHAT IS THE WORKING CAPITAL ? 

Now the question which excites controversy among Building and 
Loan Association men is this: '* What is the invested capital ?" Some 
say that it is only the amount paid in by the shareholders in the form 
of dues; others say it is the dues paid in, plus the accumulated earn- 
ings. 

One thing is certain: The association treats as capital both dues and 
accumulated earnings, and on this capital makes its profits. 

Certain people have supplied this portion of the capital, which is 
known as accumulated earnings, and these investors are entitled to the 
benefits thereof. If the association, instead of simply making an appor- 
tionment each year, had declared a similar dividend and paid it, every 
stockholder might have drawn the profits to which he was entitled. If 
so disposed, he might have re-invested this sum, and subsequently he 
would have drawn profits upon his former profits. By re-investing his 
dividends each year he would augment the capital of the corporation, 
and he would be justly entitled to the benefit of the compound interest 
principle (earnings upon earnings) thus set in operation. Now, the fact 
is that a Building and Loan Association does not declare a cash divi- 
dend each year, but, in lieu thereof, makes an apportionment of profits, 
and carries those profits along for the benefit of its stockholders. Ordi- 
narily the apportionment is not paid, but, under certain circumstances, 
it may be. Any stockholder who desires to withdraw from the business 
may demand a return of his capital invested as dues, and such propor- 
tion of hit* capital held as earnings as the by-laws provide for. 

This recognizes the principle that accumulated earnings are held for the 
benefit of stockholders according to apportionment, or in other words, that 
the accumulated earnings held for the benefit of any particular block of 
stock are practically a re-investment on such stock. 

The compound-interest princii)le ought to work here the same as in the 
case of the man who draws his dividends every year and re-invests them 
in the company. In one case the re-investment is accomplished through 
a regular system; in the other case it is by voluntary act; but the stock- 
holder should receive e<iual benefit either way. A corporation that 
declines to perform through its established system what it would do in 
individual cases is not just nor equitable. 
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THE BASIS OP CAPITAL INVESTED. 

If this line of reasoning is correct, then the basis of capital invested, 
upon which this whole question turns, must be decided as follows : 

1. The capital invested by any stockholder at the beginning of a 
year's business is the amount of dues paid in plus the accrued earnings 
apportioned to his stock — in other words, the book value of his stock. 
This investment is for one year, unless the stock is withdrawn meanwhile. 

2. The capital invested by any stockholder during a year's business 
is proportioned to amount and time of payment. If the dues are $1 a 
share per month, payable monthly in advance, and all payments are 
made then, an equation of payments shows that the association has had 
the use of money invested on this share to the equivalent of $78 for 1 
month, or $1 for 78 months. Reducing this to the basis of a year's 
investment by dividing 78 by 12, we find that it is equivalent to the use 
of 16 50 for one year. 

The stockholder holding one share has invested, then, the book value 
of his share at the beginning of the year, plus his average payment of 
dues for the year. Say the book value was $24, and he had paid dues 
monthly in advance. Then the earning capacity of his investment for 
the year was $24+$6 50=$31 50. It is on the basis of earning capaci- 
ties thus ascertained that the net profits of the year's business may be 
apportioned most equitably. The system which accomplishes this the 
most simply and directly is known as the Dexter Rule. 

The last preceding table shows a difference in book values of the first 
series shares, as calculated by the dififerent methods, ranging from $9 25 
to $13 13 per share. The Dexter Rule makes the book value of a first 
series share the largest of any, and, consequently, the first series would 
be matured by this rule at an earlier date than by any of the other rules 
or systems. This difference in favor of the Dexter Rule would amount, 
in time, to something between six and nine months. This we submit is 
a very substantial advantage. Were it achieved by unduly discriminat- 
ing in favor of the first series, the expedient would not be tenable. But 
when it accomplishes this desirable result merely by doing equal and 
exact justice to all, it must be plain that the Dexter Rule is both the 
fairest and the most expedient. 
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From this table it appears that during the fiscal year fifteen associa- 
tions matured seventeen series. Total number of shares matured, 3,963^, 
of which 1,734^ were pledged, and 2,229i were free. The pledged shares 
were 43.76 per cent of the whole, and the free shares 56.24 per cent. 
The whole number of shares paid off and canceled was 3,639^, leaving 
the proceeds of 324 shares to the credit of retiring members, to be paid 
subsequently. The total dues refunded amounted to $394,167; profits, 
$203,295 60. 

The ratio of profit to dues was 51.67 per cent. The average age of 
shares maturing at $100 was 76.33 months. The average age of shares 
maturing at $200 was 123.9 months. On shares of $100, the average 
dues paid in were $76 62; the average profit, $24 28, and average 
maturity value, $100 90. The profits on average investment amounted 
to 9.96 per cent simple interest per annum.' 

On shares of $200, the average dues paid in were $126 36; the average 
profits, $73 84; average maturity value, $200 20. The profits on aver- 
age investment amounted to 11.32 per cent simple interest per annum. 
A comparison shows: 



Average 

Age, 

in Months. 



Percentage 

of Profit per 

Annum on 

Average 
Inyestment 



Shares |200 
Shares |100 




1L32 
9.96 



TO FORECAST MATURITY OF SERIES. 

Many people who are interested in Building and Loan Associations, 
and especially Secretaries and other officers, desire to forecast the matu- 
rity, of a series, and approximate its probable duration. For the benefit 
of such, we present the following table of maturities, prepared by Mr. J. 
L. Fields, expert accountant. First ascertain the average percentage of 
net profit which an association is making on its capital; note whether 
its book values are established semi-annually, quarterly, or monthly; 
also the face value of shares, and the amount of monthly payments. 
With these data at command, it will be easy to approximate the age of 
any particular series by consulting the following tables: 





Shares, $200. Dues, $1 per month. 




Per 
Cent 


Semi- Annual Compound. 


Quarterly Compound. 


Monthly Compound. 




Years. Blonths. 


Years. Months. 


Years 


Months. Days. 


5 


12 and 2 


12 and 2 


12 


and 1 and 10 


6 


11 7 


11 7 


11 


6 14 


7 


11 1 


11 1 


11 


12 


8 


10 8 


10 8 


10 


6 29 


9 


10 3 


10 2 


10 


2 1 


10 


9 10 


9 10 


9 


9 17 


11 


9 7 


9 6 


9 


5 15 


12 


9 3 


9 2 


9 


1 22 


13 


8 11 


8 11 


8 


10 9 


14 


8 8 


8 8 


8 


7 3 


15 


8 5 


8 5 


8 


4 4 
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Shares, $100. Dues, 60 cents. 
(Credit on Loan Fund, 50 or 52 cents.) 



Per Cent 


50 Cents. 


52 Cents. 


GO Cents. 


Compounded Monthly. 


Compounded Monthly. 


Comppunded Monthly. 




Years. Blonths. Days. 


Years. Months. Days. 


Years. Months. Daya 


5 


12 1 10 


11 9 3 


10 6 13 


6 


11 6 14 


11 2 18 


10 1 2 


7 


11 12 


10 8 24 


9 8 8 


8 


10 6 29 


10 3 18 


9 3 28 


9 


10 2 1 


9 10 28 


8 11 29 


10 


9 9 17 


9 6 19 


8 8 11 


11 


9 5 15 


9 2 22 


8 5 1 


12 


9 1 22 


8 11 4 


8 1 29 


13 


8 10 9 


8 7 3 


7 11 3 


14 


8 7 3 


8 4 22 


7 8 13 


15 


8 4 4 


8 1 27 


7 5 29 



WITHDRAWALS. 

The total number of shares canceled during the year by Local Associ- 
ations was 42,553/7^. Deducting from this the number of shares matured 
and paid by Locals, as shown above, we have as the total number of 
shares withdrawn 38,913^. This makes the percentage of cancellations 
stand as follows: Locals matured, 1.17 per cent of total issue; withdrawn, 
12.54 per cent of total issue. 

The payments on shares withdrawn were as follows: 

Dues refunded 11,629,024 25 

Profits 368,038 86 

Total $1,997,083 10 

From this it appears that the profits paid on shares withdrawn were 
22.59 per c^nt of dues refunded on such shares. 

During the same period the shares withdrawn from National Associa- 
tions amounted to 27,961. On these the payments were: 

Dues refunded |224,066 28 

Profits 89,969 03 

Total 1284,085 31 

Percentage of profits to dues, 17.84. 

The Cooperative Banks canceled for withdrawing members 19,822 
shares, upon which the payments were: 

Dues refunded 1356,075 58 

Profits 29,785 74 

Total 1385,861 30 

Percentage of profits to dues, 8.3G. 

A comparative statement of profits paid to withdrawing members on 
money invested by them is as follows: 

Percentage of Profits. 

Locals 22.69 percent. 

Nationals 17.84 percent. 

Cooperative Banks 8.36 percent. 

This, of course, does not take into consideration the average timecrf 
investment of dues paid in, but shows simply the gross percentage on the 
total amount. 
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The grand aggregate of withdrawals is as follows: 

Ijocals , 

Nationals 

Co(>perative Banks 

Grand total , 



38,913^ 

27,961 

19,822 



86,606)} 



Paid on shares withdrawn : 





Dues. 


Profits. 


Locals _ _ - _. 


$1,629,024 25 
224,066 28 
356,076 56 


$368,038 85 


Nationals _ _.. 


39,969 03 


Cooperative Banks > 


29,785 74 






Totals 


$2,209,166 09 


$437,793 62 




2,209,166 09 


Grand total dues and profits refunded 


$2,646,959 71 



This shows the general average percentage of profits to dues to be 
16.54 per cent. 

SURRENDER VALUE OF STOCK. 

The Local Associations report a total surrender value of stock 
amounting to $14,467,507 80. 

This should be compared with the total of book values, which are 
ascertained as follows: 

Total dues paid in *$12,026,580 35 

Total apportioned earnings 4,129,069 01 

Total bookvalues $16,155,649 36 

From this deduct total surrender value 14,467,507 80 

Profits to associations on withdrawals $1,688,141 56 

This shows the gross amount which would be retained by the associa- 
tions in the event of withdrawal of the stock. 

It thus appears that the Local Associations^ on the average, pay back 
to withdrawing members the full amount of dues paid in plus 59.1 1 per 
cent of apportioned earnings. 

The National Associations report surrender value of all stock, $1,022,- 
324 89. Comparing \vith total of book values we find: 

Total dues paid in _ $982,512 04 

Total apportioned earnings 230,560 00 

Total of hook values $1,213,072 04 

From this deduct total surrender value 1,022,324 89 

Profits to associations on withdrawals $190,747 15 

 

This shows the gross amount which would be covered into Profit and 
Loss Account if all shares were withdrawn. 

The amount is unduly swollen by reason of the fact that the National 
Associations generally do not allow withdrawals during the first year, 

* Strictly, the advance payment of dues should he deducted from this item ; but Die 
aMmnt is so smaU in aggregate that it may be neglected in this calculation, as with 
whioh follow. 
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and fix no withdrawal value for stock until it is one year old or over. 
The same practice is followed by a few Local Associations. 

From the foregoing statements it appears that the National Associa- 
tions, on the average, pay back to withdrawing members the dues paid 
in plus 17.27 per cent of the apportioned profits. 

The Cooperative Banks report a total surrender value of $883,200 25. 

Total dues paid in 1834,894 22 

Add apportioned profits 91,861 19 

Total book values $926,766 41 

Deduct total surrender value 883,200 25 

Profits to associations on withdrawals $43,665 16 

Thus it appears that the Cooperative Banks, on the average, pay back 
to withdrawing members the dues paid in plus 52.58 per cent of appor- 
tioned profits. 

All associations together report: 

Total surrender value of $16,373»082 94 

Aggregate dues paid in $13,843»986 61 

Aggregate apportioned earnings i .- 4,451,490 20 

Aggregate book values $18,295,476 81 

Deduct surrender value 16,373,032 94 

Profits to associations on withdrawals $1,922,443 87 

This shows a general average for all associations of dues refunded, 
plus 56.81 per cent of the apportioned profits. 

Comparative Statement on Withdrawals. 

Average Percentage of Apportioned Profit 
Paid Back, with Dues Refunded. 

Locals 59.11 per cent 

Nationals 17.27 per cent 

Cooperative Banks 5Z5S percent. 

All associations 66.81 percent 

TREATMENT OF WITHDRAWALS. 

In no branch of Building and Loan Association work is there less 
concurrence of system than in the matter of withdrawals. While all 
allow the withdrawal of stock, with or without limitation as to the time 
it has run, the amount paid back varies with different associations, and 
there seems to be no general established rule. 

Section 19 of the law of 1893 provides as follows: '^ Stockholders 
desiring to withdraw from any association, or to surrender a part or all 
of their stock, shall have power to do so by giving thirty days' notice, 
in writing, of sucli intention to withdraw. On the expiration of such 
notice, the stockholder so withdrawing shall be entitled to receive the 
full amount paid in by him or her, together with such proportion of the 
earnings thereon as the by-laws may provide, or as may have been fixed 
by the Board of Directors; provided, that no more than half of the 
monthly receipts in any one month shall l>o applied to withdrawals for 
that month without the consent of the Board of Directors, and no share- 
holder shall be permitted to withdraw whose stock is pledged as security 
to the association for a loan until such loan is fully paid. Such with- 
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years, and allow no withdrawals within that period. Many of them 
pay to withdrawing members during the first year or two only a smaU 
proportion of accrued profits. Most members of such associations who 
withdraw at an early date, realize but small returns on their invest- 
ment. In general the full advantages of a Building and Loan Associa- 
tion are only to be secured by long and faithful membership. 

THE THEORY OF WITHDRAWALS. 

The accepted theory of withdrawals is that an association shall not 
take advantage of a member who has paid a certain amount on his 
stock and then finds that he is unable to continue his payments. 
After notice of withdrawal is served, and pending liquidation of stock, 
no fines are to be laid against it for non-payment of dues. As soon as 
the requisite time prescribed in the by-laws has run, or as soon there- 
after as the association has funds available for the purpose, it is required 
to take up the withdrawing shares at their determined withdrawal 
value. Just what proportion of the apportioned earnings may be paid 
to shares withdrawn in justice to the association seems not to have been 
reduced to a mathematical principle, and every association follows a 
rule of its own. Doubtless some associations that have made a practice 
of treating gross premiums as accrued earnings have paid to withdraw- 
ing members a larger proportion of profits than they could afford. The 
result in such cases is an injustice to the persistent members, and a 
consequent delay in the maturity of stock. 

It would be very difficult to say just what proportion of apportioned 
profits such an association should pay to withdrawals. A sort of hit- 
and-miss practice seems to have been adopted, scaling down the profits 
according to the age of the series; but whether the amount thus retained 
is sufficient to make the association good for the proportion of bad 
debts and unearned premiums that have figured in fixing the value of 
shares, the Secretaries themselves could not state with any degree of 
confidence. If the scaling down has been too heroic, then undoubtedly 
an injustice is done to the retiring member. 

For this reason we have advocated, in another place, the adoption of 
the Unearned Premium plan of treating premiums, or what is still bet- 
ter, the installment system of premiums and the establishment of a 
Reserve Fund. Under these systems the unearned premiums, and a 
certaia percentage of profits, do not enter into the calculation for deter- 
mining the book or withdrawal value of shares, and hence all danger of 
an over-payment of profits to withdrawing members is averted. In 
such case an association can aff^ord to pay very nearly its book value to 
retiring meml)ers. Whatever it deducts from such book value is in the 
nature of a penalty for failure on the part of the stockholder to carry 
out his original contract, and to make the association good for the loss 
of his membership. Where a retiring member receives nearly the full 
book value of his shares, he is far more aj)t i^ be content with his bar- 
gain than he would be if scaled down by an apparently unmerciful 
percentage. If he goes out feeling that he has been fairly treated, he 
may affiliate again when circumstances permit, or he may encourage 
friends to join the association. If he goes out dissatisfied, he is likely 
to be inimical, not only to that association, but to all Building and Loan 
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delinquent, and continues to default on his payments throughout an 
entire year. His delinquencies and fines will stand on the respective 
pay-dayp of the succeeding months as follows: 



Delin- 
quency. 



Rate of 

Fine— Per 

Cent. 



Amount 
of Fine. 



January... 
February . . 

March 

AprU 

May 

June 

July 

August 

September 

October 

November . 
December . 



Total fines imposed 



110 00 


10 


20 00 


10 


30 00 


10 


40 00 


10 


50 00 


10 


60 00 


10 


70 to 


10 


80 00 


10- 


90 00 


10 


100 00 


10 


110 00 


10 


120 00 


10 







1100 

200 

300 

400 

500 

600 

700 

800 

900 

10 00 

1100 

12 00 



178 00 



Now, if this member had paid his dues regularly every month, he 
would have paid the association the gross sum of $120, and this, by an 
equation of payments, would have amounted to the use of $65 for one 
year. Had the association loaned the money out immediately on receipt 
thereof at 10 per cent per annum, it could not have realized on the 
capital invested by this member more than $6 50. But, in order to 
make good this loss of $6 50, and perhaps to add something by way of 
exemplary damages, it assesses fines against the delinquent to the 
amount of $78. This is equivalent to 120 per cent on the average 
capital involved for one year. 

It is manifest that such a system of fines is exorbitant, &nd should 
not be allowed by law. The law above quoted should be amended by 
the next Legislature. A penalty of 2 per cent on the amount delinquent 
each month would be ample to reimburse an association for its loss in 
the premises and to enforce prompt payments of installments. This 
would be equivalent to 24 per cent per annum on the average capital 
which the association is deprived the use of by reason of the delin- 
quency. 

The true theory of fines is that they are imposed to enforce prompt 
payments, and reimburse the association for capital withheld, which, 
under contract, should have l)een forthcoming. Anything beyond this 
in the way of fines amounts to a form of extortion. 

We hold that, within their proper 6coi)e, fines are allowable and just. 
We advise associations: (1) To impose moderate fines; (2) To enforce 
them. 

When this is done consistently, it will be found that the percentage 
of delinquencies will be reduced to a minimum. In very rare cases 
should fines once imposed l>e rebated, and then only on a vote of the 
Hoard of Directors. It is unjust to the society and the Secretary to 
})lace the responsibility of collecting or waiving fines on that officer. 
There should be no favoritism in the matter of imposing and collecting 
fines. The President or a Director, if delincjuent, should be required to 
pay the same as any other member. 

Fines, when once assessed, should be treated as an asset of the associ- 
ation, and regularly carried through the books. In our reports we 
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event he would not ordinarily be entitled to full book value on his stock, 
it is true, but the. withdrawal value is approximately the book value. 
The book value represents his equity of repayments while he remains 
in the association. 

Following is a statement showing the present worth of all loans held 
by Local Associations: 

Aggregate face of loans 117,573,972 66 

Less book value of stock pledged 5,794,309 13 

Present worth of loans _ $11,779,663 53 

This present worth of loans is a rough approximation of the gross 
amount on which the Local Associations are assessed and pay taxes. 
The Nationals report as follows: 

Aggregate face of loans 11,251,988 87 

Book value of stock pledged 193,055 15 

Present worth of loans $1,058,933 22 

The Cooperative Banks report : 

Aggregate face of loans $1,042,080 45 

Book value of stock pledged i 886|328 44 

Present worth of loans $155,752 01 

The comparatively small present worth in this case is due to the 
large aggregate of stock pledged, which is deducted from the face of 
loans. 

LOANS REPAID. 

The Local Associations report loans repaid during this fiscal year 
amounting in the aggregate to $1,814,839 30. This, added to the face of 
loans outstanding, gives a basis for calculating the percentage of loans 
paid off during the year. We thus find that the loans repaid during 
the year amounted to 9.36 per cent of the whole. This includes loans 
repaid by maturity of stock as well as those discharged before maturity. 

The Nationals report loans repaid during the same period to the amount 
of $227,243 36. By a similar process of calculation, we ascertain that 
the loans repaid during the year were 15.37 per cent of the whole. 

The Coiiperative Banks report loans repaid $153,856 42, which is 12.86 
j)er cent of the whole. 

All classes of associations together report loans repaid $2,195,939 08, 
which is 9.95 per cent of the whole. 

NEW LOANS. 

The Local Associations report new loans for the year amounting to 
$3,753,009 59. This is 21.36 per cent of total loans outstanding. 

The National Associations report new loans for the year amounting 
to $505,987 72. This is 40.41 i>er cent of total loans. 

The Cooperative Banks report new loans, $392,392 33. This is 37.65 
per cent of total loans. 

All classes of associations together report new loans, $4,651,389 64. 
This is 23.41 per cent of all outstanding loans, and shows the average 
per cent of new business. 
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COMPARATIYS StATKMKKT OF LOANS RXPAID AND NbW LoAHS. 

Loans Paid— New Loans- 
Percentage. Percentage. 

Locals 9.36 2L36 

Nationals 15.37 40.41 

Oodperative Banks 12.86 37.65 

Averageof all 9.95 23.41 

AN AMENDMENT SUGGESTED. 

Section 638 of the law of 1891 should be amended so as to fix the 
time of mortgages to be received by Building and Loan Associations, as 
follows : 

Such mortgages shall be payable on or before nine years from date. 
All payments on shares, and such' portion of profits as the by-laws or 
Board of Directors may provide to be paid to withdrawing members, 
shall be construed as partial payments on the note or other obligation 
given by the borrower, in the event that the borrower elects to discharge 
his obligation before maturity. Interest shall be payable on the full 
amount of the mortgage until paid. For the purposes of taxation, 
the present worth of a mortgage (face of mortgage less the last deter- 
mined withdrawal value and all subsequent payments as dues on the 
stock pledged) shall constitute the assessable value of said mortgage. 

INTEREST. 

The Local Associations report total receipts of interest amounting to 
$1,165,686 53. We ascertain the average capital loaned out by deduct- 
ing from the aggregate face of loans one half of the new loans and add- 
ing one half of loans paid ofi*; thus: 

Aginnegate face of loans— Locals $17,573,972 66 

Deduct one half of new loans— Locals 1,876,504 79 

$15,697,467 87 
Add one half of loans repaid— Locals 907,419 65 

Average amount loaned for the year $16,604,887 52 

The total interest collected amounts to 7.02 per cent on this amount. 

The National Associations report total receipts of interest amounting 
to $66,873 08. By a similar calculation to that given above we ascer- 
tain tiie average amount loaned by Nationals for the year to be 
$1,112,616 19. The total interest collected amounts to 6.01 per cent on 
this amount. 

The Cooperative Banks report interest collected, $57,619 81. Their 
average capital loaned out for the year was $922,812 50. Upon this 
they collected interest at the rate of 6.24 per cent. 

COMPABATIYB STATEMENT OF AVBRAGB RaTBS OF InTBBBST. 

Ijocala 7.02 percent. 

Nationals 6.01 percent 

Cooperative Banks 6.24 per cent. 

PREMIUMS COLLECTED. 

Owing to the fact that gross premiums are so largely in vogue among 
the Local Associations, and that the gross and installment collections are 
all included in one sum, it is impossible to institute a conipai\s>Qxv ^^^- 
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ing the percentage of premiums to average loans of the year;* or at least 
such a showing would convey no satisfactory meaning. 

It may be stated, however, by way of estimate, that the premiums, 
gross and installment together, counting the average life of loans, would 
amount to an increase of about 3 per cent per annum in the rates of 
interest paid by the borrower. As a matter of fact, the premiums col- 
lected by Locals during the year, as shown by these statements, amount 
to 2.88 per cent on the average amount loaned out. 

With the Nationals and Cooperative Banks, however, as their pre- 
miums are all on the installment plan, we can calculate the percentage 
of premiums more satisfactorily. 

The Nationals report premiums collected during the year, $68,026 24. 
This, on the average amount loaned out for the year a« ascertained 
above, would make the percentage of premium collected 6.11 per cent. 

The Cooperative Banks report premiums collected during the year, 
$50,059 33. This, on the average amount loaned out for the year 
($922,812 50), would make the percentage of premiums collected 6.42 
per cent. 

As we have explained elsewhere, the difference between interest and 
premium is only nominal. The premium, in effect, is an augmentation 
of the rate of interest under another name. Hence, if we would accu- 
rately state the cost of the money to the borrower, we must combine the 
annual rate which he pays as interest and the annual rate which he 
pays as premium. Recurring to the foregoing calculations, we may 
sum them up in effect as follows: 





Percentage 
Interest. 


Percentage 
Premium. 


Percentage of 
Total Charge. 


Locals ---. 


7.02 
6.01 
6.24 


♦3.00 
6.11 
5.42 


10.02 


Nationals 

Cooperative Banks 


12.12 
11.66 






ARREAR>^ 


.GES. 




. 



The Local Associations report arrearages to the amount of $292,165 96. 
This includes delinquent dues, premiums, interest, fees, and fines. It 
averages a delinquency of $2,300 52 to each association, and $1 09 to 
each share of stock outstanding. 

The National Associations report arrearages to the amount of $35,- 
808 38. This averages $4,476 04 to each association, and $4 25 to each 
share of stock outstanding. 

Statistics of the arrearages of Cooperative Banks are not satisfactory 
as a basis of averages, because one of the two associations did not report 
arrearages at all. 

CASH ON HAND. 

The cash on hand is very small in proportion to the amount of busi- 
ness done, averaging in the Local Associations $952 05 to each; in the 
Nationals, $2,122 29, and in the Cooperative Banks, $17,206 73. 

The cash balance is necessarily larger with the last-named class, as 
they carry on a quasi-banking business, and have a line of deposits to 
meet on demand. 



« Estimated. 
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The small cash balance necessary to carry on the average Building 
and Loan Association emphasizes one of the strong features of the system. 
It is not necessary to keep on hand a considerable amount of idle capital 
as a safeguard against a panic in the money market. Their capital is 
practically all invested and earning money for the association. 

REAL ESTATE. 

The Local Associations report the number of foreclosures since organi- 
zation, 66; the Nationals, 6; Cooperative Banks, none. The Locals 
report the gross amount due on foreclosures, $207,306 41; Nationals, 
14,633. This, however, understates the case. In many cases there have 
been compromises on defaulted mortgages, and property has been taken 
in satisfaction thereof. Such a transaction is not technically classed as 
a foreclosure, but it is a forced purchase, which amounts to the same 
thing. Generally speaking. Building and Loan Associations do not 
willingly deal in real estate, and they only purchase to save themselves 
from loss. Taking the total amount of assets in real estate, we find the 
following results: 

Locals $298,337 44 

Nationals 30,064 20 

Cooperative Banks 

Total $328,391 64 

This exhibit makes an average real estate holding for each Local 
Association of $2,349 11, and an average to each share of stock outstand- 
ing of $1 12. 

The Nationals average a holding of '$3,756 77 by each association, 
and by each share of stock outstanding, 36 cents. 

CoMPAR.\TivE Statement. 



Average 
Holding per 
Association. 



Average 

Holding per 

Share. 



Ixwals 

Nationals 



$2,349 II 
3,766 77 



$1 12 
36 



CAPITAL PAID IN.* 

The Local Associations report a total of dues amounting to $12,026,- 
580 36. This is an average to each association of $94,697 48, and an 
average per share of $44 92. 

The National Associations report dues paid in, $982,512 04. This is 
an average to each association of $122,814, and an average per share of 
$11 68. 



*Owiiiff to fundamental differences between associations operating under the Local 
and the National plans, the basis of comparison here instituted as regards Dues Paid 
In and Earnings is not absolutely correct. 

The National Associations and one of the Cooperative Banks collect installments of 
60 centa per share a month. Out of this 60 cents they cover 8 or 10 cents (as the case 
may be) into an Expense Fund, and the balance, 50 or 52 cents, is credited to a Loan 
Fund. It is this Loan Fund only which they have reported to us as Dues Paid In. If, 
in s tea d of following this plan, the^ had credited the entire 60 cents per share per 
month to Dues Account, and had paid expenses out of their eamines, as the Locals do, 
it ia iklaitily to be seen that the Dues Account of the Nationals would ba vi\cT«aA^^\:t^\s^ 

5bl 
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The Cooperative Banks report dues paid in $834,894 22. This is an 
average to each association of $417,447 11, and an average per share of 
$17 12. 

AVERAGE AGE OF SHARES. 

The average age of shares in the associations is attested by a compari- 
son of the average dues paid in per share. 

Averafre Does 
per share. 

Locals $44 92 

Nationals 11 68 

Cooperative Banks 17 12 

15% to 20 per cent, and Earnings Account decreased by the same amoonti the aggregate 
liability to stockholders remaining the same. 

For tne purpose of making an absolutely fair comparison in this respect, we calculate 
what the statements would show under such a change of plan. 

National Associations. 

Actual dues paid in 11,143,28140 

Actual earnings 69,790 64 

Total liabilities to stockholders in book values as at present shown 11,213,072 04 

Average dues paid per share |1S 60 

Average age of shares 22^ months. 

Ratio of earnings to dues paid in 6.1 percent 

Average earnings per share 83 cents. 

Average dues |13 60 

Average earnings 33 

Average book value |14 43 

CoOpsbativb Banks. 

Actual dues paid in $808,863 50. 

Actual earnings 27,891 82 

Book values as at present shown $926,755 41 

Average dues paid per share $18 43 

Average age oi shares 30.7 months. 

Ratio of earnings to dues paid in 3.1 percent. 

Average dues $18 43 

Average earnings 57 

Average book value $19 00 

A new comparison can then be made, as follows: 

Pebcbntaob of Earnings to Dues Paid In. 

Locals 34.33 percent. 

Nationals 6.1 percent. 

Cooperative Banks 3.1 percent 

Average Earnings per Share. 

Locals $15 42 

Nationals 83 

Cooi>crative Banks 57 

Average Book Values per Share. 

Locals. $60 34 ($200 shares). 

Nationals 14 43 ($100 shares). 

(;ooi>erative Banks 19 00 ($100 shares). 

Average Age of Shares. 

Locals ($1 per month) 45.6 raonthi. 

Nationals (60 cents i>er month) 22.7 months. 

Cooperative Banks (60 cents per month) 30.7 months. 

In other words, an average share of stock in Ix)cal Associations has run 46ij6 mouthy 
has paid in dues $44 92, and is credited with earnings $15 42. 

An average share of stock in National Associations has paid in doM {fat 
Expense Fund) $13 60, and is credited with eaminn, 83 cents. 

An averaffe snare of stock in Co(5perative Banks nas run 80.7 months, htm f 
$18 42^ and is credited with earnings, 57 cents. 
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. At an average of 98^ cents per share per month paid in on the Local 
shares, this would make their average age 45.6 months. 

At an average of 51^ cents (credited to Loan Fund) per month on 
National shares, this would make their average age 22.7 months. 

The average age of stock in Cooperative Banks is found, by a similar 
process, to be 33.24 months. 

ACCRUED EARNINGS, f 

The Local Associations report accrued earnings amounting to $4,129,- 
069 01. This is equivalent to 34.33 per cent on the capital paid in 
as dues. 

The National Associations report accrued earnings amounting to 
$230,560. This equals 23.46 per cent of the paid-in capital. 

The Cooperative Banks report accrued earnings, $91,861 19. This 
equals 1 1 per cent of paid-in capital. 

The average per share of dues and earnings and the sums of these, 
making the average book values, are shown in the table below: 



Average Dues 

Paid in per 

Share. 



Average 

Earnings per 

Share. 



Average Book 

Values per 

Share. 



Locals 

Nationala 

Cooperative Banks 



144 92 

II 68 
17 12 



115 42 
2 74 
1 88 



160 34 
14 42 
10 00 



THE year's profits. 



The Local Associations report an aggregate of net profits for the year 
amounting to $1,254,973 52. This makes the net earnings 7.56 per 
cent on the working capital (average amount loaned for the year). 

The National Associations report net profits for the year amounting to 
$137,086 64. This shows net earnings on the average working capital 
of 12.34 per cent. 

The Cooperative Banks report net profits for the year amounting to 
$66,860 81. This shows net earnings on the average working capital of 
the year of 6.17 per cent. 

All classes of associations together report net earnings for the year 
amounting to $1,448,920 97. This makes the aggregate net earnings 
equal to 7.77 per cent on the average investment for the year, or work- 
ing capital. 

A comparison shows as follows: 

Percentage of Profits on Aver- 
age Investment of the Year. 

Locals 7.56 i)er cent. 

Nationals 12.34 per cent. 

Cooperative Banks 6.17 percent. 

All classes 7.77 per cent. 

t It should be borne in mind that from the standpoint of stockholders the profits 
reported by National Associations and those doinu; business on the National plan are, 
in everv instance, gross profits. That is, a stockholder must deduct from the gross i)rolits 
in his favor the amount which he has contributed to the Expense Fund, in order to 
ascertain his net profit on the transaction. In this case, deducting the average contri- 
bution to the Expense Fund, the net profit remaining to the average share of stock 
bl Nfttioiials il 88 cents, instead of $2 74 ; Cooperative Banks, 57 cents, instead of |1 88. 
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UNAPPORTIONED PROFITS. 



The Local Associations report a total of $446,523 54 unearned and 
unapportioned profits. This averages $3,515 93 to the association, and 
$1 67 per share. 

The National Associations report unapportioned profits $30,037 23. 
This averages $3,754 65 to the association, and 34 cents per share. 

The Cooperative Banks report unearned and unapportioned profits 
$5,749 02. This averages $2,874 51 to the association, and 12 cents per 
share. 

Recurring to the average book values previously ascertained, we find 
that these reserve profits should be added to them to show the average 
net asset per share to stockholders. 



AversKe 

Book Values 

Per Share. 



Average 

ProflU 

Per Share*. 



Average 
Net Asaet 
Per Share. 



Locals 

Nationals 

Cooperative Banks 



$60 34 
14 42 
19 00 



$167 
34 
12 



$62 01 
14 7H 
19 12 



OVERDRAFTS AND BILLS PAYABLE. 



The Local Associations report total liabilities for overdrafts and bills 
payable amounting to $1,499,202 50, which is an average indebtedness 
to each association of $11,804 74, and averages to each share $5 60. 

The National Associations report a similar indebtedness of $62,520 21. 
This averages $7,815 03 to each association, and 74 cents per share. 

The Cooperative Banks report a like liability of $48,016 01, which 
averages $24,008 01 to each association, and 98 cents per share. 

There has been a disposition on the part of some associations, we 
think, to go into debt more than was for their good. There is really a 
danger line in this matter for Building and Loan Associations, as there 
is for other corporations and for individuals. We would advise that 
an association should not borrow at bank or on bills payable more than 
it can repay with three months of its current revenues. Theji there is 
little danger of being seriously inconvenienced if the obligation is 
pressed to a short settlement. 

During this fiscal year the Local Associations have increased their 
outside indebtedness by $1,593,990 09, and have decreased them by the 
payment of $1,566,065 22, leaving a net increase of $27,924 87. 

Our next annual report will probably show a considerable diminu- 
tion in this class of liability. 

During the year the National Associations have increased their outside 
indebtedness by $52,394 34, and have decreased them by $59,283 72, 
showing a net decrease of $6,889 38. 

The Cooperative Banks have increased their outside indebtedness by 
$82,516 01, and decreased them by $103,533 47, showing a net decrease 
of $21,017 46. 

 Unapportioned. 
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per share ($100 shares). It is also 7.94 per cent on the total receipts of 
the year. 

All expenses as above reported by the Cooperative Banks, $51,609 08, 
which is an average to each association of $25,804 54, and to each share 
(of $100) of $1 06. It is also 1.96 per cent of the total receipts of the 
year. This low percentage is due to the large volume of business in 
deposits added to the current Building and Loan Association receipts. 

COMPARISON OF EXPENSES. 



On the basis of stock we have the following comparison, the figures 
showing the average expense per share: 



Salaries. 



Taxes. 



Locals ($200) 

Nationals ($100) 

Cooperative Banks ($100) 
All associations 



.49 
.30 V^ 



.64 

.IIM 
.16 

.47K 



Miscella- 
neous. 



.16 
.35K 
.60K 
.25M 



Totals. 



1.29 

.90 

L06 

1.18)^ 



On the basis of total receipts we have the following comparisons, the 
figures showing the percentage of expense to total receipts, except in the 
case of taxes, when the percentage is shown on the present worth of 
mortgages (taxable value): 



Ix>cals 

Nationals 

Ck)operative Banks 
All associations... 



Salaries. 



1.46 
3.80 
0.66 
1.46 



Taxes. 



Miscella- 
neous. 



L46 
0.91 
0.80 
1.26 



0.48 
3.12 
1.11 
0.81 



Totals. 



3.89 
7.94 
1.96 
8.80 



DISSIMILARITY IN PLANS IN ACCOUN'T-KEEPING. 

While the Local Building and Loan Associations are quite similar in 
their general outlines, there still exists a wide divergence between them 
in their methods of transacting business and their systems of bookkeep- 
ing, and in their plans of apportioning profits. In fact, it would be diffi- 
cult to find any two that are alike in all of these respects. 

This dissimilarity is due to the fact that there has been no generally 
accepted model for the formation of these organizations. The organizers 
of each have pursued such plan as they had in mind, often following the 
lines of some Eastern association with which one or more of them may 
have been connected at a previous time. In some instances an expert 
has been called in, who has formulated a system of his own. Or, several 
features of different neighborhood organizations have been borrowed and 
incorporated in the plan. Thus has grown up this great variety of 
methods in transacting the business of Building and Loan Associations, 
while all are striving for practically the same ends. 

The most thoughtful and most experienced of the Secretaries have 
deprecated this lack of uniformity, and have expressed the hope that 
this Commission might be able to bring about something like a general 
concurrence in the systems. This desirable end we are willing to » 
by any means in our power; but it should be borne in mind 
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which we think are adapted to the requirements of every Building and 
Loan Association, and none of which should be dispensed with unless 
something simpler and less laborious can be made to take its place. 

The Cash Book. — This should be ruled in special form, with separate 
columns on the debit side for the entrance of Dues, Interest, Premiums, 
Fines, Fees, and Sundry Items. This allows the classification and assem- 
bling of various items of receipts, so that at the end of every month the 
aggregate receipts for dues may be posted to the Ledger as one item, and 
the same with interest, premiums, fines, and fees. This shortens labor 
and furnishes a justification for keeping the Cash Book in such an intri- 
cate form. Some Secretaries dispense entirely with the credit side of the 
Cash Book, for the reason that all receipts are turned over to the Treas- 
urer, and no money is paid out except through warrant on the Treasurer. 
But we would not advise so radical a departure from original lines. 
There should be a credit side to the Cash Book, if for no other purpose than 
to show that the money has been turned over to the Treasurer. Then a 
strict balance of the Cash Book is rendered a necessity, and money held 
over in the Secretary's hands, pending delivery to the Treasurer, will be 
accounted for at all times. 

In cases where the regulations of an association allow the disburse- 
ment of cash directly from the office of the Secretary, the credit side of 
the Cash Book may have several columns to accommodate the principal 
items of outgo, such as Loans, Withdrawals of Dues, Withdrawals of 
Profits, Expenses, and Sundry Items. 

The Journal, — As the Cash Book is the book of original entry for all 
cash passing through the hands of the Secretary, so the Journal, or the 
Journal- Day Book, is the book of original entry for all transactions 
that do not involve the actual transference of cash. For example, if the 
association accepts a piece of real estate in settlement of a loan, the 
transaction properly involves a Journal entry, and this cannot be carried 
through the Cash Book without a violation of the proprieties. 

If the rules of the association require that all disbursements shall be 
by warrants drawn on the Treasurer, then every time the Secretary 
draws a warrant the fact should be recorded by a journal entry. If a 
loan is made and a warrant drawn on the Treasurer for the whole 
amount, the entry would stand: **Loan Account — to Treasurer." 

We believe that no special elaboration of the Cash Book or auxiliary 
books will allow a Secretary to dispense with the Journal. If he does 
disjiense with it, he is liable to go a good ways around in accomplishing 
the same end, thereby increasmg labor and multiplying- chances of 
error. 

The Dues or Installment Register. — This book, as previously explained, 
is made to serve the purpose of a Petty Ledger and a Stockholders' 
Register combined. The accepted form of Dues Register, which may be 
obtained from manufacturing stationers who make a specialty of such 
books, is so near i>erfect that there is nothing we can suggest in the way 
of improvement. It is a book with broad leaves of demy or royal 
sheets, and is ruled in such a way that there is room on the left for the 
entry of the names of stockholders. These names being alphabetically 
arranged by separate series or as a whole, makes the finding of any 
particular name an easy matter. The broad pages are ruled in sets of 
columns; one set for each month in the year, and each set comprising a 
column for Dues, a column for Interest, a column for Premiums (when 
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balance brought from Profit and Loss Account if there be a profit, or 
debited in ca^e of loss. 

Withdrawal Benefits Account is closed into Earnings Account each 
period, thus leaving the latter charged with such portion of the accrued 
profits as have been disbursed on withdrawals of stock. The balance 
of Earnings Account shows, at the end of each year, the net amount of 
accrued earnings held by the association subject to distribution among 
the stockholders, or, in other words, the net liability of the association 
to the stockholders for earnings. 

Dr. Eabnikgs Accouwt. Or. 



1891— To Withdrawal Benefits- 
1892— To Withdrawal Benefits.. 
1893— To Withdrawal Benefits.. 
1894— To Withdrawal Benefits.. 



1891— By Profit and Loss. 
1892— By Profit and Loss. 
1893— By Profit and Loss. 
1894— By Profit and Loss. 



Capital Stock Account, — Into this account, on the credit side, is carried 
the balance of Dues Account, as previously explained. Into the debit side 
is closed all balances of Withdrawal Account. Thus, from the total of 
dues paid in we take the total of dues withdrawn, and the balance at 
the close of business shows the net liability of the association on account 
of dues. 

Dr. Capital Stock Account. Or. 



1891— To Withdrawal Account. . 
1892— To Withdrawal Account- 
1893— To Withdrawal Account- 
1894— To Withdrawal Account. . 



1891— By Dues Account. 
1892— By Dues Account. 
1893— By Dues Account. 
1894— By Dues Account. 



Other Accounts, — We do not deem it necessary to review other accounts 
which must necessarily be kept, such as Expenses, Taxes, etc., because 
their treatment is simple and well known to all bookkeepers. The Loan 
Account in Building and Loan Association books is one of the most 
important, but there is only one way to keep it, and Secretaries have 
generally adopted that way. The debit of Loan Account should repre- 
sent the aggregate face value of notes and mortgages held by the associa- 
tion (irrespective of premiums), and the credit should show the amount 
of loans repaid (the face of notes and mortgages canceled, irrespective of 
premiums, interest, or other charges). Some bookkeepers have a special 
account for Loans Repaid, and, in such cases, of course, the repaid loans 
do not appear in Loan Account, unless carried up in closing Loans 
Repaid. 

If Secretaries would generally follow the system here outlined, they 
would find that their work would be simplified in many respects, ana 
the business of the association would be thoroughly digested and ana- 
lyzed each year. The preparation of annual reports to this Commission 
would be rendered easy, and the subsequent checking of their books 
could be performed with much less labor than is sometimes required. 

RESPONSIBILITY OP OFFICERS AND DIRECTORS. 

A Building and Loan Association may have a desirable plan of oz|;ani* 
zation, sound by-laws, and large revenues, and yet may fail to aGhieve- 
success, by reason of a lax policy on the part of those chiefly intnuted. 
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association embarrassed it has been through being obliged to take prop- 
erty in satisfaction of large loans. 

AUDITING ACCOUNTS. 

Another point to be carefully watched by Directors is the work usually 
performed by the Auditing Committee. An expense that is amply 
justified under every circumstance is the employment of an expert 
accountant to carefully go over all of the Secretary's work for the year, 
and see that no mistakes have been made in entries, computations, or 
postings; to call in all the pass books and see that they check with the 
Dues Register or Stockholders' Ledger; and to verify every outgo by its 
proper voucher. When the expert reports that he has thus examined 
the Secretary's work and has found it correct, and the Auditing Com- 
mittee have made personal examination, and have applied the usual 
tests by calculating dues paid in, etc., it is safe for them to present a 
favorable report. If they do not employ an expert, then they should 
themselves perform the work above outlined. If they fail to do this, 
but merely assume that everything is right after a superficial glance at 
the books, their report is worse than useless; in fact, the very l&xity of 
their method places temptation in the way of a Secretary or other officer 
charged with the conduct of affairs, since he cannot fail to see how easy 
it would be to deceive them. 

Aside from his duties as Director, in which he is accountable like 
other members of the Board, there are special obligations resting upon 
the President. An efficient Auditing Committee may see that the a£hir8 
of the association are correctly represented at the close of the year, and 
if there have been irregularities, report them, but it is the province of 
the President to keep such a close watch over the association's business, 
as it progresses, that there will be no chance for irregularities to occur. 
The President should not sign warrants on the Treasurer without satis- 
fying himself in every instance that the money is justly due, and that 
it is thereafter properly applied. An instance came to our attention 
during the past year in which an association had been defrauded of 
several thousand dollars through a lax method of signing warrants by 
the President. Fortunately the fraud was discovered in time to protect 
the association, and the loss was made good. 

A President should be familiar with the Secretary's books, and should 
inspect them often enough to know that all the money called for by the 
cash balance is regularly deposited witli the Treasurer. In one of our 
examinations we discovered that the Secretary had appropriated nearly 
51^2 ,0(K) of the association's money, carrying it on his books as a cash 
balance. If the President had taken the pains to examine the books, 
he might readily have seen that the Secretary had no business to retain 
so large an amount in his possession. Yet this President, when 
questioned by us, stated that he carefully watched over the affairs of 
the association, and that the Auditing Committee had examined the 
Secretary's accounts a short time l>efore, and had found everything 
satisfactory. In this instance the deficit was made good through the 
interference and rigid insistence of the Commission. 
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As to paying Directors and other officers, that is a matter which should 
largely depend upon the size of the association and the duties required 
A large association may demand the constant attention of several offi- 
cers, apd in that case, should pay them on the same basis as we have 
advocated in the payment of Secretaries. Perhaps the -expense thus 
incurred may not be any greater in proportion to the volume of business 
transacted than a modest salary to one man in a small company. As a 
general rule, associations in their earlier years cannot afford to pay large 
salaries. They should not attempt to pay anything to their Board of 
Directors until such time as the volume of business justifies it. The 
greatest economy should also be exercised in the matter of fees to agents 
and attorneys, so that the profits of new business be not thus absorbed. 

The line of percentages running through our synopses of reports 
showing percentage of salaries to total receipts is something of a cri- 
terion. The average payment for salaries of all associations is 1.46 per 
cent of total receipts. A Secretary who is paid less than this percentage 
on the total business of his association, is paid less than the average. 
As a general proposition, associations doing a comparatively small 
amount of business must pay a higher percentage in salaries, in order 
to give the Secretary a reasonable compensation. 

GENERAL NOTES AND SUGGESTIONS. 

During the year two National Associations, one with headquarters in 
Dakota, and one in Illinois, made inquiries with reference to extending 
their business to California. Parties through whom they applied were 
cited to Section 645 of the law of 1891, which reads in part as follows: 

No mutual building and loan association, or company, association, or corporation, 
organized under the law of any other State or Territory, to carrv on a business of a 
like character to that authorized by this title, shall be allowed to ao businesa, or to sell 
their stock in this State, without first having deposited with the State Controller, or 
Secretary of State, the sum of fifty thousand dollars in money or United States or 
municipal bonds of this St-ate, or in mortgages upon real estate located within this State, 
as a guarantee fund for the protection and indemnity of residents of the State of Cali- 
fornia, with whom such companies, associations, or corporations shall do business; the 
fund so deposited to be paid oy the custodian thereof to the residents of Callfomia only, 
and not then until proof or claim by iinal judgment has been filed with the custodian 
of said fund against such foreign company, association, or corporation. 

Subsecjuent to the answering of such inquiries we have heard nothing 
further on the subject. 

Secretaries and Boards of Directors should be vigilant in the matter 
of looking after insurance on properties which they hold under mort- 
gage. The insurance is a really important part of the security, and, in 
a certain contingency, may be the only thing to protect the association 
from serious loss. An insurance tickler should be kept, showing in con- 
venient form the amount of insurance with each loan, and the date when 
such insurance expires. All policies should have the proper clause 
inserted by the agent, making loss, if any, payable to the association as 
its interests may appear. 

The greatest care should be exercised in the matter of paying taxes, 
to see that none of the mortgaged properties go delinquent and suffer a 
cloud on the title. It is necessary to see that not only the mortgage tax 
is paid, but also, if there should be a balance of assessment over the 
deduction for the mortgage, that this is paid as well. 

Some associations employ an expansive form off 
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REPORTS OF BUILDING AND LOAN ASSOCIATIONS. 



No. 1.— ALAMEDA. 

ALAMEDA BUILDING AND LOAN ASSOCIATION. 



Incorporated March 7, 1876. 
Ghas. K. Clark, Secretary. G. C. Volbssg, President 



No. of series, 2L 



End of fiscal year, March 31, 1894. No. of shares, 3,161. 



ReBOurces. 


LiabiUties. 


Loans $254,050 00 

Arrearages 3,300 80 

Gash on hand 

Realestate 3,335 54 


Dues and advance payments... $177,926 00 

Earnings 66^460 71 

Overdrafts and bills payable... 2,896 16 

Profits unapportioned 1,067 50 

All other lUbUities 18,966 97 

Loans incomplete.. $549 20 

Suspense. 9 60 

Mortgaee taxes re- 
served 2,135 52 

Special deposits 8,811 35 

Matured stock and 
interest 2,960 40 


Other assets: furniture and fix- 
tures 150 00 


Total resources $280,836 34 


Total liabilities $260.836 84 




Receipts for Fitoal Year. 


Disbanexnents for Fiscal Tear. 


Balance on hand $5,813 99 

Received for dues 39,589 00 


Paid overdrafts and bills pay- 
able 


Received for paid-up stock 

Received for premiums 5,545 10 

Received for interest 16,005 20 


Loans $48,806 80 

Interest 637 54 

Dues on surrendered and ma- 


Received for fees and fines 338 60 


tured shares 50.449 00 


Loans repaid 35,050 00 

Overdrafts and bills payable 2,396 16 

All other sources 8,925 86 

Rents $114 75 

Matured stock delin- 
quent 160 55 

Matured stock inter- 
est 60 40 

Insurance premiums 104 60 

interest 8,485 55 


Profits on surrendered shares. . 8,337 23 

Salaries 1,402 00 

Taxes 2,134 74 

Other expenses: Rents, sta- 
tionery, printing, etc 837 70 

All other disbursements 1,658 89 

Retained premiums $210 00 

Insurance prem's.. 64 00 

Special deposits 875 14 

Dues returned 72 00 

Sundries 182 15 

Real estate 255 80 




Balance on hand 



Total receipts $113,663 90 



Total disbursements $113,668 90 



Authorized capital stock $1,000,000 00 

No. of shares 5,000 

No. of members 800 

No. of borrowers 116 

No. of mortgage loans for year 45 

Amount of mortgage loans for year $tf^550 00 

No. of foreclosures since organisation 8 

Amount due on foreclosures.. $8,386 64 

No. of shares last report 8,888 
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No. of shares issued since last report 669 

No. of shares canceled since last report 696 

Net profitoof year $19,898 96 

Plan of distribution Partnership. 

No. shares loaned on 1.239^ 

No. shares free 1*921^ 

Ratio of salaries to total receipts 1.23 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 3.45 per cent. 

Surrender value of all shares $2^,283 66 

Total present worth of mortgages '. 234,817 76 

Total appraised value of land 145,410 00 

Total appraised value of improvements 222,276 00 

Total book value of stock hypothecated 19,232 25 

Total value of security held 886.917 26 

Premium Gross and Installment. 

MsxoBANDA or Sbbiss, Loans, and Value of Sharks. 



Series. 


Original 
Issue. 


In Force 
October, 

•1893. 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free." 


16 of October, 1883 


364 
239 
328 
309 
211 
283 
331 
422 
284 
306 
312 
741 
329 
356 
176 
303 
284 
254 
193 
292 
277 


96 
114 
112 
107 

86 
139 

88 
217 
121 
108 
123 
294 
173 
179 
128 
213 
212 
229 
161 
292 


95 

114 

112 

91 

71 

139 

83 

207 

96 

72 

108 

281 

173 

179 

128 

210 

162 

206 

116 

241 

277 


29K 

44 

46 

32 

50 

39 

36 

«2H 

27 
23 

146K 

75 
104>i 

18 
132 

67 

67 

^% 
109 

77K 


65M 


17 of April, 1884 


70 


18 of October, 1884 


66 


19 of April, 1885 


59 


20 of October, 1886 


21 


21 of April, 1886 

22 of October, 1886 


100 

48 


23 of April, 1887 


1441^ 


24 of October, 1887 


85 


26 of April. 1888 


45 


26 of October, 1888 

27 of April, 1889 


85 
184>^ 


28 of October, 1889 


98 


29 of April, 1890 


UM 


80 of October, 1890 


110 


81 of ApriLa891 


78 


82 of October. 1891. 


96 


38 of April. 1892 


139 


84 of October. 1892 


72K 


85 of April, 1J93 


132 


88 of October. 1893 


198H 




•"•"•" —••••— 




Totals 


6,583 


3,181 


3,161 


1,239K 


l,9209i 


Series. 


Amount of 

Ixmns, 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


IB of October. 1883 


15,900 00 

8,800 00 

9,200 00 

6,400 00 

10,000 00 

7,800 00 

7,000 00 

12.500 00 

2,200 00 

5,400 00 

4,600 00 

29,300 00 

15,000 00 

20,900 00 

3,600 00 

26,400 00 

13,400 00 

13,400 00 

8,760 00 

21,800 00 

15,500 00 


1126 00 

120 00 

114 00 

108 00 

102 00 

96 00 

90 00 

84 00 

78 00 

72 00 

66 00 

60 00 

54 00 

48 00 

42 00 

36 00 

30 00 

24 00 

18 00 

12 00 

6 00 


1199 00 

186 85 

174 35 

162 20 

150 35 

138 87 

127 70 

116 85 

106 35 

96 20 

86 35 

76 86 

67 70 

58 85 

50 35 

42 15 

34 30 

26 80 

20 00 

13 10 

6 40 


1166 00 

156 30 

146 75 

137 40 

128 25 

119 26 

110 50 

101 85 

93 40 

85 10 

77 05 

69 15 

61 40 

53 80 

46 50 

39 30 

32 30 

25 50 

18 80 

12 35 

6 10 


1195 35 


17 of April, 1884 


183 50 


18 of October. 1884 


171 35 


19 of April, 1886 

20 of October, 1886 


159 50 
147 95 


21 of April. 1886 


134 55 


22 of October. 1886 


122 05 


23 of April. 1887 


110 30 


24 of October. 1887 


99 30 


25 of April. 1888 


88 95 


28 of October. 1888 


79 20 


27 of ApriL 1889 


70 05 


28 of October. 1889 


61 40 


29 of April, 1890 


53 KO 


80 of October. 1890 


46 50 


81 of April. 1891 


39 30 


82 of October. 1891 


32 30 


88 of April. 1892 


25 50 


H-Of October. 1892 


18 80 


15 of April 1893 


12 00 


86 of October. 1893 


6 00 






Totals -. 


$247,860 00 
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DiBBCTOKS, AND CAPITAL StOCK HbLD BT EaCH. 



Names of Directors. 


Residence. 


Ainonntof Capital Stock 
Held by Eiich. 


C. C. Volberg 


Alameda 


Shares. 


Par Value, 
1200 00 
200 00 


D. Straub 


Alameda 




T. F. Steinmetz 


Alameda. _« >. 




200 00 


A. R. Denke .• 


Alameda 




200 00 


F. W.G. Moebus 


Alameda 




200 00 


A. Victors 


Alameda 




200 00 


John Dickson 


Alameda 




200 00 


F.A. RUther 


Alameda 




200 00 


George R.Miller 


Alameda... 




200 00 











No. 2.— ALAMEDA. 

CALIFORNIA BUILDING AND LOAN ASSOCIATION. 



Incorporated February 11, 1888. 

Chas. E. Natlob, Secretary. Geo. E. Flummsb, President 

No. of series, 6. End of fiscal year, February 28, 1894. No. of shares, 1,806)^. 



Resources. 


Liabilities. 


IxMins $187,760 00 

Arrearages 2,371 78 

Cash on hand 6 36 

Real estate 3,000 00 


Dues and advance payments...* |96,649 00 

Earnings 84,877 62 

Overdrafts and bills payable... 63,642 75 

Profits unapportioned 8,168 65 

All other liabilities 780 21 

Advance interest and 
premiums |13 25 

Accrued taxes ... 775 96 








Total resources 1193,127 13 


Total liabilities $193,127 13 


Receipta for Fiscal Year. 


Disbursements for Fiscal Year. 


Balance on hand |16 80 

Received for dues 21,465 60 


Paid overdrafts and bills pay- 
able $64,887 68 


Received for paid-up stock 

Received for premiums 2,042 60 


Ix)ans 14,660 00 

Interest 4,400 84 


Received for interest 14,112 30 


Dues on surrendered shares 6,488 00 

Profits on surrendered shares. . 1,295 00 

Salaries 1,326 00 

Taxes 2,071 81 

Other expenses 286 18 

All other disbursements 

Balance on hand 5 35 


Received for fees and fines 349 97 

I^ans repaid 3,900 00 

Overdrafts and bills payable 48,369 00 

All other sources 3,609 29 

Real estate sold |3,651 29 

Rent 18 00 


Total receipts $93,904 36 


Total disbursements $83,904 86 





Authorized capital stock $1,000,000*00 

No. of shares 6,000 

Naof members Ill 

No. of borrowers 68 

No. of mor^ge loans for year S 

Amount of mortgage loans for year $14,660 00 
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No. of foredosnres since organization 

Amount due on foreclosures 

No. of shares last report 

No. of shares issued since last report 

No. of shares canceled since last report 

Net proHts of year 

Plan of distribution 

No. of shares loaned on 

No. of shares free 

Ratio of salaries to total receipts .— . 

Ratio of expenses (including salaries and taxes) to total receipts 

Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements 

Total book value of stock hvpothecated 

Total value of security held 

Premium Gross, 15 per cent ; and 



1,828W 

73 

d3 

19,144 64 

Wrigley. 

845 

1.41 per cent. 

3.92 per cent. 

1123,490 84 

137,778 74 

113,650 00 

155,600 00 

49,971 26 

319.221 26 

Installment. 



MXMOBANDA OF SbBIBS, LoANS, AND VaLUB OF 8HABB& 



Series. 



Original 
Issue. 



In Force 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
" Free." 



First.. 
Second 
Third - 
Fourth 
Fifth. 
Sixth. 



826 
648 
186 
397 
147 
73 



582 
470 
1574 
377 
147 
73 



77 
130 
157J 
377 
147 

73 



505 
340 



Series. 



Amonut of 

Loans, 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First. - 
Second 
Third. 
Fourth 
Fifth.. 
Sixth . 



$15,100 00 
25,350 00 
31,400 00 
74,200 00 
29,500 00 
12,200 00 



172 00 
60 00 
48 00 
36 00 
24 00 
12 00 



1103 55 
82 63 
62 66 
43 85 
27 56 
13 20 



$84 96 
69 00 
53 76 
39 24 
25 44 
12 36 



1101 55 
77 63 
53 76 
39 24 
25 44 
12 36 



DiBBCTOBS, AND 


Capital Stock Hbld bt Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


Geo. £. Plummer 


Alameda . . ... .. 


Shares. 
60 
13 
17 
58 
10 
10 
21 
29 
10 


Par Value. 
$200 00 


J, E. Younsberg 


Alameda 

Alameda 


200 00 


Chas. H. Shattuck 


200 00 


Robert H. Swajme 


Alameda 


200 00 


Frank H. McCormick 


Alameda 


200 00 


W. W. uunningham 


Alameda 


200 00 


E.J. Holt 


Alameda 

Alameda 

Alameda 


200 00 


Geo. H. Murdock 


200 00 


L. H. Jacob! 


200 00 
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No. a-ALAMEDA. 

ENCINAL BUILDING AND LOAN ASSOCIATION. 



Incorporated December 28, 1888. 

B. Minor Smith, Secretary. D. L. Randolph, President 

No. of series, 9. £nd of fiscal year, December 31, 1893. No. of shares, 2,231. 



Resoaroes. 


LiabiUties. 


Loans $137,060 00 

Arrearages 9i0 43 

Cash on hand 

Realestate 4,336 00 


Dues and advance payments. .. $94,542 00 

Earnings 27,003 28 

Overdrafts and bUls payable. .. 18,141 20 

Profits unapportioned 1,897 53 

All other liaoilities : loans due 


Other assets 254 58 


Furniture and fixtures |140 00 
Assessments advanced 114 58 


and incomplete 907 00 


Total resources' 1142,581 01 


Total liabUities $142,581 01 


Recelpta for Fiscal Year. 


Disbunements for Fiscal Year. 


Balanceon hand 

Received for dues $27,930 00 


Paid overdrafts and bills pay- 
able $24,633 02 


Received for paid-up stock 


Loans - 4L223 80 


Received for premiums 3,411 74 

Received for interest 10,150 82 


Interest 1,387 66 

Dues on surrendered shares . 9,174 00 


Received for fees and fines 172 00 

Loans repaid 24,820 80 

Overdrafts and bills payable 18,141 20 

All other sources 174 70 


Profits on surrendered shares.. 1,310 89 

Salaries 806 00 

Taxes 1,763 31 

Other expenses 196 56 

All other disbursements 4,406 32 

Balance on hand 


Total receipts. $84,80128 


Total disbursements $84,801 26 





Authorized capital stock 

No. of shares 

No. of members 

No. of borrowers 

No. of mortgage loans for year 

Amount of mortgage loans for year 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 

No. of shares issued since last report 

No. of shares canceled since last report 

Net profits of year 

Plan of distribution 

No. shares loaned on 

No. shares free 

Ratio of salaries to total receipts 

Ratio of expenses (including salaries and taxes) to total receipts 
Surrender value of all shares... 



$1,000,000 00 

5,000 

179 

55 

19 

$37.000 00 



Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements 

Total book valae of stock hvpothecated 

Total value of security helti 

Premium Qross and 



2,161 

311 

241 

$11,209 63 

Dexter. 

696 

1,535 

.95 per cent. 

3.26 per cent 

$109,841 90 

105,201 55 

88,960 00 

125,460 00 

31,848 45 

246.248 45 

Installment 
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MSMOBANDA OF SbBIXS, LoANS, AND VaLUB OF 8hABB8. 



Series. 



OrlRinal 
Issue. 



In Force 

Deo. 31, 

J1892. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



First... - 
Second . 
Third... 
Fourth . 
Fifth... 
Sixth ... 
Seventh 
Eighth . 
Ninth .. 



Total 



1,324 
459 
105 
202 
128 
266 
120 
258 
53 



1,035 
337 
105 
192 
118 
254 
120 



916 
317 

95 
178 
106 
248 
117 
201 

53 



2,231 



227 
35 
21 
48 
65 

140 
30 

107 
23 



689 

282 
74 

130 
41 

108 
87 
94 
30 



Series. 



Amount of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First..-. 
Second . 
Third.. 
Fourth . 
Fifth .. 
Sixth.. 
Seventh 
Eighth . 
Ninth . 

Total 



HMOOOO 

7,000 00 

4,100 00 

9,600 00 

12,800 00 

27,850 00 

5,900 00 

21,200 00 

4,500 00 



$137,060 00 



160 00 
48 00 
42 00 
36 00 
30 00 
24 00 
18 00 
12 00 
600 



181 13 
60 64 
51 82 
42 77 
84 60 
26 89 
19 60 
12 74 
6 20 



169 98 
54 28 
46 77 
39 48 
32 40 
25 54 
18 88 
12 39 
6 10 



$72 00 
54 90 
47 30 
39 90 
32 70 
25 75 
19 00 
12 40 
6 10 



DiBXCTOBS, AND CAPITAL StOCK HbLD BT EaCH. 



Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


i). L. Randolph 


Alameda 


Shares. 
25 
5 
165 
10 
10 
10 
10 
10 
10 


Par Value. 
$200 00 
200 00 
200 00 


Colambns Bartlett 

J. F. Forderer 


Alameda 

Alameda 


Jameff Millington . 


Alameda 


200 00 


Hermann Cordes 


Alameda 


200 00 


Hy. Seyening 


Alameda 


200 00 


V^ P. DiiTipinir. . 


Alameda 

Alameda 


200 00 


F.W.Vooght 


200 00 


James B. Barber 


Alameda 


200 00 


• 
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No. 4.— ANAHEIM. 



SAVINGS, LOAN, AND BUILDING ASSOCIATION. 

Incorporated January 8, 1389. 
H. W. Chynowbth, Secretary. John P. Zbtn, Prudent 



No. of series, 6. 



End of fiscal year, April 30, 1894. 



No. of shares, 846. 



Resonrces. 


Liabilities. 


Loans $17,676 00 

Arrearages 346 11 

Cash on hand 1,678 36 

Real estate 

Other assets 


Dues and advance payments .. $16,068 00 

Earnings 3»306 31 

Overdrafts and bills payable 

Profits unapportioned 226 15 

All other liabilities 


Total resources $19,609 46 


Total liabilities $19,609 46 




Receipts for Fiscal Year. 


Disbarsements for Fisoal Year. 


Balance on hand $764 07 

Received for dues -. 4,893 60 


Paid overdrafts and bills pay- 
able -. - 


Received for paid-up stock 

Received for premiums 399 60 

Received for interest 1,126 66 


Loans $6,100 00 

Interest 

Dues on surrendered shares 314 00 


Received for fees and fines 7 00 

Iioans repaid 

Overdrafts and bills payable 

All other sources 7 76 


Profits on surrendered shares . 63 03 

Salaries 116 00 

Taxes 

Other expenses • 87 00 

All other disbursements 

Balance on hand 1,678 35 




Total receipts $7,197 38 


Total disbursements $7.197 38 







Authorized capital stock $500,000 00 

No. of shares 6,000 

No. of members 80 

No. of borrowers 19 

No. of mortgage loans for year 6 

Amount of mortgage loans $6,100 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report t 697 

No. of shares issued since last report 166 

No. of shares canceled since last report 16 

Net profits of year ^h^'^ ^^ 

Plan of distribution Dexter. 

No. shares loaned on 178 

No. shares free 668 

Ratio of salaries to total receipts 1.60 per cent 

Ratio of expenses (including salaries and taxes) to total receipts 2.11 per cent 



Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements. 
Total book value of stock hvpothecated. 

Total value of security held. 

Premium 



$19,873 31 

13,309 17 

7,230 00 

16,800 00 

4,266 83 

27,286 88 

Gross. 
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MSMOBANDA OF SbBIBS, LoANS, AND VaLUX OF ShABBS. 



Series. 



Original 
Issue. 



In Force 



Now In 
Force. 



Shares 

Loaned 

Upon. 



Shares 
" Free." 



First. - 
Second 
Third - 
Fourth 
Fifth - 



369 
129 
209 
155 
165 



263 
99 
164 
155 
165 



63 
17 
34 
30 
34 



200 
82 
130 
125 
131 



Series. 



Amount of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest 



Withdrawal 
Value. 



First... 

Second 

Third. 

Fourth 

Fifth. 



^,250 00 
1,700 00 
3,400 00 
2,925 00 
3,400 00 



$0 50 
50 
50 
50 
60 



$38 09 

29 37 

20 58 

13 13 

6 29 



$38 09 

29 37 

20 58 

13 13 

6 29 



DiRKCTOBS, AND CAPITAL StOCK HbLD BY EaCH. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



F. A. Backs 

J. H. Bnllard 

H.A. Dickel 

W. L. Dunlap 

W. B. Barker 

JoaHelmsen 

H. A. McWiUiams 

B. Melrose 

Chas. Albrecht 

J. P. Zeyn 

B. B. Grogan (deceased; vacancy) 



Shares. 



Anaheim 
Anaheim 
Anaheim 
Anaheim 
Anaheim 
Anaheim 
Anaheim 
Anaheim 
Anaheim 
Anaheim 



5 

60 
15 
15 

6 
10 
10 
20 
20 
20 



Par Value. 
$100 00 
100 00 
100 00 
100 00 
100 00 
100 00 
100 00 
100 00 
100 00 
100 00 



No. 5.— BAKERSFIELD. 

BAKERSFIELD BUILDING AND LOAN ASSOCIATION. 



6io. W. Price, Secretary. 
No. of series, 3. 



Incorporated May 14, 1890. 



End of fiscal year, June 1, 1893. 



H. A. Jastro, President. 
No. of shares, 2,876. 



Resources. 



Liahilities. 



Loans $157,150 00 

Arrearages 529 75 

Cash on hand 4,059 41 

Real estate 

Other assets: fomitnre and fix- 
tures 279 00 

Total resources $162,018 16 



Dues and advance payments .. $85,614 50 

Earnings 40,403 66 

Overdrafts and bills payable... 30,000 00 

Profits unapportioned 6,000 00 

All other liaoilities 

Total liabilities $162,018 16 
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Receipts for Fiscal Year. 



Disborsements for Fiscal Year. 



Balance on hand — $677 65 

Keceived for dues S4,368 00 

Received for paid-up stock 

Received for premiums 14,308 00 

Received for interest 11,427 66 

Received for fees and fines 279 08 

Loansrepaid 

Overdrafts and bills payable 16,000 00 

All other sources 



Total receipts 176,960 28 



Paid overdrafts and bills pay- 
able 

Loans 

Interest — 

Dues on surrendered shares 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements. 

Balance on hand 



$67,160 00 

2,412 60 

855 00 

"""iao'oo 

853 47 
149 90 



4,069 41 



Total disbursements $75,960 28 



Authorized capital stock $1,000,000 00 

No. of shares ^000 

No. of members 234 

No. of borrowers 65 

No. of mortgage loans for year 29 

Amount of mortgage loans for year $67,150 00 

No. of foreclosures since organization ^ 

Amount due on foreclosures 

No. of shares last report 2,443 

No. of shares issued since last report 468 

No. of shares canceled since last report 35 

Net profits of year $27,191 98 

Plan of distribution Parthershipi 

No. shares loaned on 786^ 

No. sharesfree 2,090^ 

Ratio of salaries to total receipts .63 percent 

Ratio of expenses (including salaries) to total receipts 1.96 percent. 

Surrender value of all shares ^3,770 00 

Total present worth of mortgages 130,390 00 

Total appraised value of land 113,373 00 

Total appraised value of improvements 253,929 00 

Total book value of stock hypothecated 26,760 00 

Total value of security held 394,062 00 

Premium Gross. 



Mbmoranda of Series, Loans, and Value of Shares. 



Series. 



Original 
Issue. 



In Force 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
" Free." 



First.. 
Second 
Third . 



1,958 
670 
468 



1,848 
660 
468 



320 

220K 

246K 



1,628 
339^ 
222% 



Series. 



Amount of 

Loans. 
Each Series, 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

G Per Cent 

Interest 



Withdrawal 
Value. 



First.. 
Second 
Third. 



$64,000 00 
44,100 00 
49,050 00 



$36 00 
24 00 
12 00 



$63 78 
30 27 
13 42 



$40 00 
25 00 
12 60 
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DiBXCTORA, AND CAPITAL StOCK HsLD BY EaCH. 




Names of Directors. 


Residence. 


Amoant of Capital Stock 
Held by Each. 


H. A. Jftstro - - 


Bakersfield 


Shares. 
25 
10 
20 
10 
25 
10 
30 
25 
10 


Par Value. 
$200 00 


J. Kiederaor 

H. A. Blodeet 


Bakersfield 

Bakersfield 


200 00 
200 00 


H. C. Park 


Bakersfield 

Bakersfield 

Bakersfield 


200 00 


W. E. Houghton — 

L. P. St. Clair 


200 00 
200 00 


H. Hirshfeld 


Bakersfield 


200 00 


A. Weill 


Bakersfield 


200 00 


A. C. Maude - 


Bakersfield 


200 00 









No. 6.— BAKERSFIELD. 

PEOPLE'S MUTUAL BUILDING AND LOAN ASSOCIATION. 



Incorporated January 27, 1892. 
P. W. RoBiKSOii, Secretary. E. K Elliott, President. 

No. of series, 2. End of fiscal year, January 10, 1894. No. of shares in force, 2,745. 



Resources. 



LUbiliUes. 



Loans 169,667 86 

Arrearages 592 83 

Cash on iiand 2,066 58 

Real estate.. ....... . ... 

Otherassets 60 96 

Total resources 162,378 23 



Dues and advance payments.. . $35,599 20 

Earnings 5,519 53 

Overdrafts and bills payable... 18,000 00 

Profits unap portioned 543 12 

All other liabiUties 2,716 38 

Total liabilities 162,378 23 



Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand H^Id 07 

Received for dues 19,546 80 

Received for paid-up stock — 

Received for premiums 3,737 81 

Received for interest 3,093 96 

Received for fees and fines 282 06 

Loansrepaid 500 00 

Overdrafts and bills payable 8,000 00 

All other sources 55 84 



pay- 



Total receipts 139,735 53 



Paid overdrafts and bills 

able 

Loans 

Interest 

Dues on surrendered shares . 
Profits on surrendered shares 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$5,000 00 

30,232 86 

1,733 07 



360 00 

224 71 

76 61 

61 80 

2,056 68 



Total disbursements $39,736 63 



Authorized capital stock 

No. of shares 

No. of members 

No. of borrowers 

Na of mortgage loans for year 

Amount of mortgage loans for year — 
No. of foreclosures since organization.. 

Amoant due on foreclosures 

No. of shares last report 

No. of shares issued since last report 

Na ol shares oiftioeled since last report 
Net profits of year — 



$1,000,000 00 

10,000 

147 

43 

21 

$26,000 00 



2,191 
822 
268 
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Plan o! distribution Dexter Rule. 

No. shares loaned on G22 

No. shares free 2,123 

Ratio of salaries to total receipts ^percent 

Ratio of expenses (including salaries and taxes) to total receipts L63 per cent 

$39,644 69 

61,149 66 

36,260 00 

64,025 00 

8,618 20 

108.803 20 



Surrender value of all shares. 

Total present worth of mortgages , 

Total appraised value of land 

Total appraised value of improvements. 
Total book value of stock hvpothecated. 



Total value of security hel( 



Memoranda of Sbbibs, Loans, and Valub of Shares. 



Series. 



Original 
Issue. 



In Force 



Now in 
Force. 



Shares 

Loaned 

Upon. 



SbarM 
"Free." 



First... 
Second 



2,191 
654 



2,191 
654 



409 
213 



1,782 
341 



Series. 



Amount of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First... 
Second 



138,467 86 
21,200 00 



|14 40 
7 20 



m 77 
7 79 



$16 30 
7 43 



116 17 



Directors, and Capital Stock Held by Each. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Bach. 



E.E. Elliott-... 
Wm. S. Tevis... 
Frank A. Stuart 
John M. Keith . 
D. Hershfeld ... 



Shares. 
37 
100 
46 
25 
60 



Par Value. 
1100 00 
100 00 
100 00 
100 00 
100 00 



No. 7.— BENICIA. 

BENICIA BUILDING AND LOAN ASSOCIATION. 

Incorporated January 11, 1883. 
A. P. Sanborn, Secretary. A. Robinson, President 



No. of series, 10. 



End of fiscal year, January 31, 1894. 



No. of shares, 652. 



Resources. 



Liabilities. 



Loans 179,746 00 

Arrearages 1,363 26 

Cash on hand 1,935 61 

Real estate 1,164 00 

Other assets: members' accounts 44 00 

Total resources $84,262 86 



Dues and advance payments .. $64,069 90 

Earnings 21,662 91 

Overdrafts and bills payable 

Profits unapi)ortionea 6,266 95 

All other liabilities 3,354 10 

Advance interest .. $1 80 

Matured shares un- 
paid 3,000 00 

Surrendered shares 
unpaid 862 30 

Total liabiUties $84^ 
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Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand $14 07 

Keceiyed for dues 7,925 26 

Received for paid-up stock 

Received for premiums 

Received for interest 6,562 40 

Received for fees and fines 55 75 

Loansrepaid 10,050 00 

Overdratts and bills payable 

All other sources 



Total receipts $23,607 47 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares- 
Salaries 

Taxes 

Other expenses 

All other disbursements 

Returned premiums. $238 20 

Taxes advanced 34 40 

Balance on hand 



$13,559 35 

5,799 90 

720 00 

1,210 81 

109 20 

272 60 



1,936 61 



Total disbursements $23,607 47 



Authorized capital stock $600,000 00 

No. of shares 3,000 

No. of members 81 

Na of borrowers 48 

No. of mortgage loans for year 

Amount of mortgage loans for year 

No. of foreclosures since organization 1 

Amount due on foreclosures $1,164 00 

No. of shares last report 811 

No. of shares issued since last report 

No. of shares canceled since last report 159 

Net profits of year $5,728 92 

Plan of distribution Dexter. 

No. shares loaned on : 414 

No. shares free 238 

Ratio of salaries to total receipts 3.03 percent. 

Ratio of expenses (including salaries) to total receipts 8.73 per cent. 

$56,690 61 

38,164 50 
30,575 00 
74,800 00 
41,581 44 
146,956 44 



Surrender value of all shares. 

Total present worth of mortgages , 

Total appraised value of land 

Total appraised value Of improvements. 
Total book value of stock hvpothecated. 



Total value of security hel< 

Premium Gross, 20 per cent. 

Memoranda of Series, Loans, and Value of Shares. 



Series. 



Original 
Issue. 



In Force 



Now In 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



Second _ 
Third... 
Fourth . 
Fifth ... 
i<ixth... 
Seventh 
Eighth . 
Ninth .- 
Tenth .. 



535 

385 

120 

50 

180 

429 

35 

SO 

45 



I 



130 

125 

25 

30 

130 

131 

10 

39 

32 



25 

65 

15 

30 

130 

113 

5 

9 

22 



105 
60 
10 



18 

5 

30 

10 



Series. 



Amount of 

Loans. 
Each Series. 



Dues Paid 
rer Share. 



I Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



Second 

Third 

Fourth 

Fifth 

8Uth 

Seventh 

Eighth 

Ninth — 

Tenth 



IBL 



$5,000 00 

13,000 00 

3,000 00 

5,500 00 

24,296 00 

22,600 00 

300 00 

1,700 00 

4,860 00 



$120 00 


$186 10 


108 00 


160 23 j 


96 00 


136 05 ! 


84 00 


113 99 


72 00 


93 19 ! 


60 00 


71 92 


48 00 


53 76 


36 00 


38 89 


24 00 


85 41 



i 



I 



$1H2 79 

155 62 

132 05 

108 00 

86 8:^ 

66 56 

50 30 

36 85 
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DiBBCTOBS, AND CAPITAL StOCK HBLD 


BT Each. 




Names of Directon. 


Residence. 


Amount of Capital Stock 
Held by Each. 


A. Robinson 


Benicia 


ShareB. 
10 
5 
5 
10 
10 
10 
15 


Par Value. 
1200 00 


A. Dal ton. Jr. 


Benicia 


200 00 


W. A. Moore 


Benicia 


200 00 


W. L. Crooks 


Benicia 


200 00 


W. D. Phillipson 


Benicia 


200 00 


G. R. Duval 


Benicia 


200 00 


C. Stewart 


Benicia 


200 00 









No. 8.— BERKELKY. 



HOMESTEAD LOAN ASSOCIATION. 

Incorporated March 3, 1886. 



Chablbs K. Clabk, Secretary. 



I. A. BoYWTON, President 



No. of series, 16. 



End of fiscal year, March 30, 1884. 



No. of shares, 3,521 



Resources. 



Liabilities. 



lx)ans 1260,425 00 

Arrearages 4,605 05 

Cash on nand 

Real estate 

Other assets (fumitare and fix- 
tures) 236 90 



Total resources |285,266 95 



Dues and advance payments ..' $172,814 00 

Earnings 71,029 42 

Overdrafts and bills payable... 8,277 43 

Profi ts unapportioned 9,668 00 

All other liabilities 8,478 10 

Advertising, inter- 
est, and prem. ... |143 25 

lA)ans incomplete.- 1,734 65 

Mortgage taxes due 1,200 00 

Special deposit 336 45 

Suspense account.. 63 75 

Total liabilities $265,266 95 



Receipts for Fiscal Year. 



Disbursements for Fiscal Y 



Balance on hand 

Received for dues 

Received for paid-up stock 

Received for premiums 

Received for interest 

Received for fees and fines 

I^ans repaid 

Overdrafts and bills payable 

All otlier sources 



I 



Taxes 

Insurance premium. 

Special deposit 

Sundrv items 



$11 

183 

2,586 

10 



00 
80 
45 
00 



$42,712 00 

"9^468 40' 
17,236 55 
574 80 
20,400 00 
12,677 43 
2,791 25 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 

Profits on surrendered shares - 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Sundry items $11 55 

Ofiice furniture .... 104 50 
Special deposits ... 2,250 00 
Insurance premium 211 90 

Balance on hand 



$16,800 43 

36,263 60 

732 39 

35,256 00 

10,625 80 

1,080 00 

2,050 16 

474 10 

2,577 96 



Total receipts $105,860 43 , Total disbursements., $106,860 45 
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Authorised capital stock 

No. of shares *. 

Na of members ^ , 

No. of borrowers 

No. of mortgage loans for year 

Amount of mortgage loans for year 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 

No. of shares issued since last report 

No. of shares canceled since last report 

Net profits of year 

Plan of distribution 

No. shares loaned on 

No. shares free 

Ratio of salaries to total receipts 

Ratio of expenses (including salaries and taxes) to total receipts. 
Surrender value of all shares 



$1,000,000 00 

5,000 

300 

142 

48 

$36,650 00 



Total present worth of mortgages i. 

Total appraised value of land 

Total appraised value of improvements 

Total book value of stock hvpothecated 

Total value of security hela 

Premium Installment, 50 cents to 65 cents ; interest, 



3,682 

566 

724 

$27,573 23 

Partnership. 

1,302V^ 

2.221% 

1.02 per cent. 

3.40 per cent 

$227,161 04 

175,756 00 

141,705 00 

261,760 00 

85,169 00 

488,634 00 

714 P€r cent. 



Mbmoranda of Series, Loans, and Value or Shares. 



Series. 


Original 
Isfiue. 


In Force 

September, 

1893. 


Now in 
Force. 


Shares 

Loaued 

Upon. 


Shares 
*' Free." 


1 of April. 1886 


1,202 
318 
369 
400 
314 
310 
406 
420 
530 
317 
324 
372 
376 
418 
328 
238 


470 
164 
178 
196 
173 
147 
277 
161 
280 
207 
244 
183 


395 
139 
156 
161 
157 
137 
274 
153 
274 


141 

14K 

78 

60K 

82H 
48 

69M 
68 
ll.^v 


254 


•J of October, 1888 


124 Vi 

78 


3 of April. 1887 


4 of October, 1887 


100% 

74% 
89 


6 of April. 1888 •.... 


6 of October. 1888 


7 of April, 1889 

H of October. 1889 


85 


9 of April. 1890 


84 


10 of October, 1890 


192 108 


11 of April, 1891 

12 of October. 1891 


202 
176 


66% 
5614 
92M 
163% 
57% 

82H 


135K 
119% 
163 J4 
175% 
217% 
155% 


13 of April. 1802 


286 S.'VH 


14 of October. 1892 


358 
328 


339 
275 
238 


15 of April, 1893 

16 of October, 1883 








Totals 


6,642 


3,652 


3,524 


l.S02i>^ 


2,221% 






Series. 


Amount of 

Loans. 
Each Series. 


Dues Paid Book Value 
Per Share. Per Share. 


1 

Gm^'cSntWithd^wal 
Interest. \Aiue. 



1 of April, U888..... $28,200 00 



2 of October, 1886 
3of April, 1887... 
4 of October. 1887 
6of April, 1888... 

6 of October, 1888 

7 of April, 

8 of October, 

9 of April, 

10 of October. ^^ 

11 of April, 1891 
12of October, 1891 
13of April, 1892... 
Uof October, 1892 
15of April, 1808... 
16 of October, 1893 

Totals 



2,900 00 
16,600 00 
12,060 00 
16.425 00 
9,600 00 
13,900 00 

1889 1 13,600 00 

22,750 00 

1890 21,600 00 

13,350 00 
11,250 00 
18,500 00 
32,650 00 
11,550 00 
16,500 00 



$260,425 00 



$96 00 
90 00 
84 00 
78 00 
72 00 
66 00 
60 00 
54 00 
48 00 
42 00 
36 00 
30 00 
24 00 
18 00 
12 00 
6 00 



$153 00 

140 00 

127 75 

115 80 

104 25 

93 15 

82 40 

72 25 

62 45 

53 10 

44 20 

35 80 

27 75 

20 25 

13 25 

6 60 



$119 25 
110 50 
101 85 
93 40 
85 10 
77 05 
69 15 
61 40 
53 HO 
46 50 
39 30 
32 30 
25 GO 
18 80 
12 35 
6 10 



$144 45 

132 50 

121 20 

110 10 

99 40 

89 05 

79 05 

63 90 

55 35 

47 25 

39 60 

32 30 

25 50 

18 75 

12 35 

6 08 
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DiBBCTOBS, AND CAPITAL STOCK HbLD BY EaCH. 



Names of Directors. 



Resideuce. 



Amount of Capital Stock 
Held by Each. 



I. A. Bojnton . 
J. W. Richards 
Ed. F. Niehaus 
Jos. McClain _. 

C. A. Ix)rd 

W.C. Sell 

J. K. Stewart . . 
M. M. Rhorer.- 
H.W. Taylor.. 



Berkeley 

415 Montg'y. 8. F. (Berkeley) 

West Berkeley 

Berkeley 

Berkeley .._...._.....-_..._. 
224 Cal. St.",'s.'F.'(Berkeley)l 

Berkeley 

401 Cal. St., S. F. (Berkeley). 
West Berkeley 



Shares. 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
2U0 00 
200 00 
200 00 
200 00 
200 00 



No. 9.— COLTON. 

SECOND COLTON BUILDING AND LOAN ASSOCIATION. 



Incorporated January 1, 1888. 



Gbo. M. Hubbabd, Secretary. 



W. W. Wilcox, Vice-President 



No. of series, 4. 



End of fiscal year, December 31, 1893. 



No. of shares, 664. 



Resources. 



Liabilities. 



Loans $46,600 00 

Arrearages 485 19 

Cash on hand 3,062 63 

Realestate 1,400 00 

Otherassets 10 00 



Total resources 151,547 82 



Dues and advance payments... $34,615 00 

Earnings 16,932 78 

Overdrafts and bills payable 

Profits unapportioned 04 

All other liaoilities 



Total liabilities $51,547 82 



Receipts for Fiscal Year. 



Disbursemeuts for Fiscal Year. 



Balance on hand $2,262 42 

Received for dues 8,158 27 

Received for paid-up stock 

Received for premiums 366 00 

Received for interest 5,107 00 

Received for fees and fines 86 48 

I>oansrepaid 7,000 00 

Oveidraf ts and bills payable 

All other sources 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 1 

All other disbursements 

Balance on hand 



$9,400 00 



8,196 67 

1,475 40 

240 00 

607 72 

106 75 

""i662"63 



Total receipts $22,979 17 Total disbursements $22,979 17 



Authorized capital stock $200,000 00 



No. of shares 

No. of members 

No. of borrowers 

No. of mortgage loans for year , 

Amount of mortgage loans for year... 
No. of foreclosures since organization. 

Amount due on foreclosures 

No. of shares last report 

No. of shares issued since last report.. 



1,000 

115 

51 

13 

$8,400 00 

$1,400 00 

788 

88 
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No. of shaiea canceled since last report 157 

Net profits of year ., H593 16 

Plan of distribution Dexter Rule. 

No. shares loaned on 233 

No. shares free 431 

Ratio of salaries to total receipts 1.04 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 3.71 per cent. 

Surrender value of all shares $60,921 00 

Total present worth of mortgages 33,070 44 

Total appraised value of land 32,150 00 

Total appraised value of improvements 32,460 00 

Total book value of stock hyx>othecated 13,965 78 

Total value of security held 78,565 78 



Mbxoranda or Sbribs, Loans, and Valus of Shakes. 



Series. 



Original 
Issue. 



Id Force 

January 1, 

1893. 



Now In 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



First-^ 
Second 
Third. 
Fourth 



500 

230 

231 

83 



431 
146 
161 



353 

107 

121 

83 



68 
53 
67 
45 



285 
54 
54 
38 



Series. 



Amount of 

IXMtns, 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
I Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First- - 
Second 
Third - 
Fourth 



$13,600 00 

10,600 00 

13,400 00 

9,000 00 



$72 00 
45 00 
28 00 
12 00 



$113 08 
59 83 
33 87 
13 62 



$87 06 
50 06 
29 96 
12 30 



$112 00 
59 00 

. 33 00 
13 00 



DiRBCTOBS, AND 


Capital Stock Held 


BY Eacu. 


Names of Directors. 


Residence. 




Amount of Capital Stock 
Ueld by Each. 


W. W. WUcox 


Colton 


Shares, n 
20 
15 


Par Value. 
$200 00 


K. E. Thompson 


Colton 

Colton 


200 00 


D. Johnston 


7 2no 00 


C. B. Hamilton 


Coltxjn 


4 

10 
10 


200 00 


E. A. Pettijohn 


Colton 


200 00 


H. B. Smith 


Colton 


200 00 


Geo. E. Burrell 


Colton 


10 200 00 


CM. Newell 


Colton 


10 200 00 


Gea M. Hubbard 


Colton 


10 ' 200 00 
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No. 10.— FORT BRAGG. 

PEOPLE'S BUILDING AND LOAN ASSOCIATION. 



Incorporated October 14, 1889. 



F. A. Whipple, Secretary. 



Calvin Stbwabt, President. 



No. of series, 4. 



End of fiscal year, November 13, 1893. No. of shares, 1,145. 



Resources. 



Liabilities. 



Loans $67,104 00 

Arrearages 556 12 

Cash on hand. 1,451 69 

Realestate 

Other assets : furniture and fix- 
tures 300 00 



Total resources 



Dues and advance payments .. 

Earnings 

Overdrafts and bills payable.. . 

Profits unapportioned 

All other liabilities: advance 
interest 



$41,120 00 

16,311 20 

279 75 

11,682 70 

18 16 



,411 81 Total liabilities $69,411 81 



Receipts.* 



Disbursemen ts.*" 



Balance on hand , 

Received for dues $43,688 87 

Received for paid-up stock 

Received for premiums 22,685 60 

Received for interest 6,961 16 

Received for fees and fines 1,313 18 

Loans repaid 4,398 00 

Overdrafts and bills payable 

All other sources 



Total receipts $79,046 81 



Paid overdrafts and bills pay- 
able ." 

Loans $71,502 00 

Interest 

Dues on surrendered shares 2,963 50 

Profits on surrendered shares.. 201 03 

Salaries 700 00 

Taxes 628 14 

Other expenses 204 67 

All other disbursements 1,395 78 

Returned premiums $1,095 78 

Furniture & fixtures 300 00 

Balance on hand 1,451 69 

Total disbursements $79,046 81 



* Note.— Total receipts and disbursements since beginning of organization. 

Authorized capital stock $1,000,000 00 

No. of shares 5,000 

No. of members . Notreported. 

No. of borrowers : 62 

No. of mortgage loans for year 22 

Amountof mortgage loans for year $18,334 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last rei)ort Notreported. 

No. of shares issued since last report Not reported. 

No. of shares canceled since last report Notreported. 

Net profits of year Notreported. 

Plan of distriBution Fort Bragg Rule. 

No. shares loaned on 337 

No. shares free 808 

Ratio of salaries to total receipts 89 per cent 

Ratio of expenses (including salaries and taxes) to total receipts 1.94 percent 



Surrender value of all shares (estimated) 

Total present worth of mort{rages (estimated) 

Total appraised value of land (estimated) 

Total appraised value of improvements (estimated). 
Total book value of stock hypothecated (estimated). 

Total value of security held 

Premium 



$50,906 72 
52,104 00 
50,000 00 
50^656 00 
16^000 00 

U6k0WOO 
GfOMk 
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MSHORilNDA 


OF Sbribs, 


Loans, and 


Value of 


SHARK8. 




Series. 


Original 
Issue. 


In Force. 


Now in 
Force. 


Shares 

liOaned 

Upon. 


Shares 
" Free." 


First 






503 
329 
103 
210 


119 
85 
50 
83 


384 


Second 






244 


Thiid 






53 


Fourth 






127 










Series. 


Amount of 

Loans, 
Each Series. 


1 
Dues Paid Book Value 
Per Share. Per Share. 


Value at 

6 Per Cent 

Interest. 


•Withdrawal 
Value. 


First 




$48 00 
36 00 


$70 35 
48 66 
29 70 
13 47 






Second - 








Third 




24 00 
12 00 






Fourth 

















. Directors, and Capital Stock IIsld by Each. 



Names of Directors. 



Residence. 



Calvin Stewart 

H. F. Milliken 

G.J.Brown 

Leo I-ifiSBer 

C. P. HiggiiiV'I"III."II!"I!"II.J Fort Bragg; Cal. 

D. W. MiBer , Fort Bragg, (;al.. 

Solomon Marks Fort Bragg, Cal.. 



Fort Bragg, Cal. 
Fort Bragg, Cal. 
Fort Bragg, Cal. 
Fort Bragg, Cal. 



Amount of C^apital Stock 
Held by Each. 



Shares. 


Par Value. 




1200 00 


10 


200 00 


20 


200 00 


25 


200 00 


25 


200 00 


25 


200 OU 


25 


200 00 



No. 11.— FORTUNA. 

PORTUNA BUILDING AND LOAN ASSOCIATION. 



Incorporated April 13, 1889. 
W. P. McIxfTTBB, Secretary. C. A. Eastman, President. 



No. of series, 9. 



End of fiscal year. May 31, 1894. 



No. of shares, 306. 



Resources. 



Liabilities. 



$11,935 00 Dues and advance payments .. 



Earnings 



Loans 

Arrearages 196 65 

Cashonnand 388 56 i Overdrafts and bills payable. 

Real estate... Profits unapportioned 

Other assets i All other liabilities 



$9,960 00 
2,556 25 

396 



Total resonrces $12,520 21 Total liabilities. 



$12,520 21 
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Receipts for Fiscal Year. 



Disbarsements for Flsoal Year. 



Balance on hand 

Received for dues , 

Received for paid-up stock 

Received for premiums , 

Received for interest 

Received for fees and fines 

Loans re paid 

Overdrafts and bills payable 

All other SQurces on account ... 



$429 84 
3,790 00 

"'345'56' 

613 90 

61 15 



695 



Total receipts- $5,247 34 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares 

I^fits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$1,880 00 



2,400 00 
135 75 
120 00 
190 00 
133 03 



388 56 



Total disbursements $5,247 34 



Authorized capital stock ^ 

No. of shares 

No. of members ._ 

No, of borrowers 

No. of mortgage loans for year 

Amount of mortgage loans for year 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 

No. of shares issued since last report... 

No. of shares canceled since last report 

Net profits of year 

Plan of distribution 

No. shares loaned on 

No. shares free 

Ratio of salaries to total receipts 2 

Ratio of expenses (including salaries and taxes) to total receipts 8 

Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements 

Total book value of stock hvpothecated 

Total value of security hela 

Premium Gross, 



$100,000 00 

1,000 

57 

26 

11 

$1,880 00 




297 

76 

66 

$806 25 

Fort una. 

Ill 

.28 per cent 

.44 per cent 

$11,765 17 

6,798 30 

8,375 00 

12,925 00 

5,136 70 

26,436 70 

20 per cent. 



Memoranda 


OF Serikh, 


Loans, and 


Value of 


Shares. 




Series. 


Original 
Issue. 


In Force 
I^ast Report. 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free." 


First 

Second 


100 
76 
17 
45 
19 
45 
37 
53 
22 


70 
64 
17 
45 
19 
45 
37 


40 
64 
10 
40 
19 
40 
32 
50 
11 


20.40 
17.00 

6.00 
23.90 

3.70 
16.40 
17.95 

QJiO 

5.60 


19.60 
47.00 


Third 


5.00 


Fourth 


16.10 


Fifth 


16.30 


Sixth 


28.60 


Seventh 


14.06 


Eighth 


40JS0 


Ninth 




6M 








Series. 


Amount of 

Ix>an8, 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest 


Withdrawal 
Value. 


First 


$2,040 00 
1.700 00 

500 00 
2,390 00 

370 00 
1,640 00 
1,795 00 

950 00 

650 00 


$59 00 
48 00 
39 00 
34 00 
29 00 
24 00 
18 00 
12 00 
600 


$78 96 
61 60 
48 88 
41 95 
34 97 
28 51 
20 92 
13 54 
668 




$75 63 


Second 




60 83 


Third 


45 66 


Fourth 


37 97 


Fifth 




8196 


Sixth 


96 96 


Seventh 




1$^ 


Eighth 




« -*-* 


Ninth 
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Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


0. A. Eastman 


Fortuna 


Shares. 

6 
10 
15 

3 
13 


Par Value. 
$100 00 


Fred. Newell 


Fortuna 

Fortuna 


100 00 


W. P. Mclntyr© 

W.J. Swartzel 


100 00 


Fortuna 


100 00 


A.W.Pratt 


Fortuna 


im 00 


James Brvan 

John W. Munroe 


Fortuna 


5 1 100 00 


Fortuna •... 


12 100 00 




1 



No. 12.— FRESNO. 

MUTUAL BUILDING AND LOAN ASSOCIATION OF FRESNO. 



Incorporated March 17, 1892. 



A. V. LisxNBY, Secretary. 
No. of series, 4. 



Alexander Gordon, President. 



End of fiscal year, March 12, 1894. 



No. of Shares, 1,718. 



Resources. 



Liabilities. 



Dues and advance payments 
Earnings 



Ixans $66,475 00 

Arrearages 146 00 

Cash on nand 2,247 92 ' Overdrafts and bills payable. 

Real estate ' Profits un apportioned 

Otherassets All other liaoilities ... 



$39,384 00 

8,320 32 

10,000 00 

1,164 60 



Total resources $58,868 92 



Total liabilities $58,868 92 



Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand 

Received for dues $20,796 00 

Received for paid-up stock 

Received for premiums 4,421 25 

Received for interest 4,220 66 

Received for fees and fines 34 10 

Loansrepaid 800 00 

Overdrafts and bills payable 14,387 91 

All other sources 



Total receipts $44,659 81 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares .. 

Prolits on surrendered shares. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Returned premiums. $105 00 

Balance on hand 



Total disbursements $44,659 81 



$8,000 00 


30,856 00 


1,060 30 


1,322 00 


33 00 


600 00 


366 61 


80 98 


106 00 


2,247 92 



Authorized capital stock $2,000,000 00 

No. of shares 10,000 

No. of members 119 

No. of borrowers 39 

No. of mortgage loans for year 22 

Amount of mortgage loans for year $28,076 00 

Ko. of foreclosures since organization 

Amount dne on foreclosures 

No. of shares last report 1,598 

Ho. of shares issued since last report _ 190 

No. of sham cftnoaled since last report 70 

HifepfOllt - $6,902 22 

Haa^ -..— Second Dividend. 



106 



REPORT OF BUILDING AND LOAN ASSOCIATIONS. 



No. shares loaned on 302 

No. shares free 1,416 

Ratio of salaries to total receipts 1.34 per cent. 

Ratio of expenses (including salaries) to total receipts 2.34 percent 



$39,562 50 
49,906 97 
30,200 00 
53,528 00 
6,568 03 
90,296 03 
Premium Gross, 15 per cent 



Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of lana 

Total appraised value of improvements 
Total book value of stock hypothecated 
Total value of security held , 



Mbmorani5a of Series, Loans, and Value of Shares. 



Series. 


Original 
iBsue. 


In Force 

March 1, 

1893. 


Now in 
Force. 


Shares 
Loaned 
Upon. 


Shares 
" Free." 


First 


1,500 

98 

154 

36 


1,500 
98 


1,434 

98 

150 

36 


134 
60 
85 
23 


L300 


Second 


38 


Third 


65 


Fourth 




13 








Series. 


Amount of 

IX)anH. 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


First 


124,900 00 

12,200 00 

14,275 00 

5,100 00 


$24 00 i S30 27 




$25 00 


Second 


18 00 
12 00 


21 29 
LS 70 




18 75 


Third 




12 50 


Fourth 


4 00 4 20 
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Directors, and Capital Stock Held by Eacu. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Bach. 



Alexander Gordon 

F. K. Prescott 

A. Dinkelspiel 

Alex. Goldstein ... 
\V. \V. Shipp 



Fresno 
Fresno 
Fresno 
Fresno 
Fresno 



Shares. 



10 
11 
50 
25 
30 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 



No. 13.— LOS ANGELES. 

CALIFORNIA MUTUAL BUILDING AND LOAN ASSOCIATION. 

Incorporated August 11, 1891. 



J. V. Wachtel, Secretary. 



William Pridham, President. 



No. of series, 3. 



End of fiscal year, Au^^ust 17, 1893. 



No. of shares, 1,023. 



Resources. 



Liabilities. 



Loans... $22,200 00 | Dues and advance payments.. . 

Arrearages 1,548 60 Earnings 

Cash on hand 1,216 03 I Overdrafts and bills payable. .. 



Realestate 3,264 75 Profits unapportioned 

Otherassets All other liabilities: loans i 



Total resoorces $28,229 28 



in- 



complete. 



Total liabiliUes 



$20,313 00 
3,786 48 

""iusi) 

4,006 30 
$28^28 
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Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand 14,415 16 

Received for dues 12,299 00 

Received for paid-up stock 

Received for premiums 2,720 00 

Received for interest 890 30 

Received for fees and fines 41 10 

Loansrejpaid 7,120 00 

Overdrafts and bills payable 

All other sources 200 00 



Total receipts $27,686 55 



Paid overdrafts and bills pay- 
able 

Loans --- 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$14,000 95 

54 00 

6.795 00 

25 22 

976 00 

77 00 

75 60 

4,466 75 

1,216 03 



Total disbursements $27,685 55 



Authorized capital stock $1,600,000 00 

No. of shares 8,000 

No. of members 107 

No. of borrowers :_ 10 

Na of mortgage loans for year ,6 

Amount of mortgage loans for year $15,800 00 

No. of foreclosures since organization 1 

Amount due on foreclosures $3,264 75 

No. of shares last report 1,228 

No. of shares issued since last report 186 

No. of shares canceled since last report 391 

Net profits of year $2,498 80 

Plan of distribution Partnership. 

No. shares loaned on 116 

No. shares free 907 

Ratio of salaries to total receipts 3.52 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 4.07 per cent. 

" $20,97143 

20,364 06 

15,950 00 

20,350 00 

1,878 24 

38,178 24 



Surrender value of all shares. 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements . 
Total book value of stock hypothecated. 



Total value of security hel 

Premium : Gross, 25 percent. 



Memoranda of Series, Loans, and Value of Shares. 



Series. 



Original 
Issue. 



In Force 

August 18, 

1892. 



Now In 
Force. 



Shares 

Loaned 

Upon. 



Shares 
'♦ Free." 



First- 
Second 
Third. 



Series. 



1,000 
365 
186 



Amount of 

Loans, 
Each Series. 



First.. 
Second 
Third. 



$3,800 00 

5,200 00 

13,200 00 



940 
288 



664 
173 
186 



24 
26 
66 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

C Per Cent 

Interest. 



642 
147 
120 



Withdrawal 
Value. 



$24 00 

21 00 

4 00 



$28 46 

24 90 

4 70 



$24 89 

21 39 

4 UO 
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DIBBCTOB8, AND 


Capital Stock Held 


BY Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


William Pridham 




Shares. 
10 
10 
10 
10 
10 
10 
10 


Par Value. 
1200 00 


John Q. Tufts 




200 00 


James Cuzner . 




200 00 


Euirene Germain 




200 00 


I.N. Moore .- - 




200 00 


H. W. O'Melveny -. 




200 00 


F. A. Walton 




200 00 









No. 14.— LOS ANGELES. 

COLUMBIA LOAN AND BUILDING ASSOCIATION. 



Incorporated February 14, 1887. 

Lkwis Thorns, Secretary. Chablbs B. Piboni, President 

No. of series, 7. End of fiscal year, January 31, 1894. No. of shares, 2,465. 



Resources. 



Loans $181,700 00 

Arrearages 

Cash on hand 

Real estate 5,900 00 

Other assets (furniture and fix- 
tures) 450 00 



Total resources $188,050 00 



Liabilities. 



Dues and advance payments .. $108,471 00 

Earnings 54,721 88 

Overdrafts and bills payable... 4,869 46 

Profits unapportioned 19,000 88 

All other liabilities (advance 

interest) 986 77 

Total liabUities $188,050 00 



Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand . 

Received for dues $31,213 00 

Received for paid-up stock 

Received for premiums 1,500 (X) 

Received for interest 16,675 79 

Received for fees and fines 492 26 

Ix^ans repaid 5,200 00 

Overdrafts and bills payable 20,369 46 

All other sources 100 00 



Total receipts $76,450 50 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares . 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$29,178 11 
6,230 00 
1,152 89 
18,915 00 
9,986 10 
1,200 00 
5,498 OS 
526 51 
2,763 86 



Total disbursements $75,450 50 



Authorized capital stock $1,000,000 00 



No. of fihares 

No. of members 

No. of borrowers 

No. of mortgage loans for year 

Amount of mortgage loans for year 

No. of foreclosures since organization. 

A mount due on foreclosures 

No. of shares last report , 

No. of shares issued since last report. . 
No. of shares canceled since last report 



5,000 

183 

66 

1 

$5,000 00 

I 

$6^200 00 

9^ 
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Net profits of year $14,800 99 

Plan of distribution Partnership. 

No. shares loaned on 908>^ 

No. shares free 1,556>^ 

Ratio of salaries to total receipts 1.69 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 9.57 per cent. 

Surrender value of all shares $125,440 69 

Total present worth of mortgages 89,449 18 

Total appraised value of land 112,950 00 

Total appraised value of improvements 148,850 00 

Total book value of stock hypothecated 83,149 36 

Total value of security held.... 1 344,949 36 

Premium Gross, average, 28.64 per cent. 



Mbmobanda of Series, I^oans, and Value of Shares. 



Series. 



Original 
Issue. 



In Force 

January 31, 

1893. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
" Free." 



First... 
Second 
Third. - 
Fourth 
Fifth . . 
Sixth . . 
Seventh 



Series. 



2,056 
768 
253 
286 
615 
184 
112 



892 
690 
205 
275 
511 



693 
635 
205 
235 
428 
169 
100 



554K 

89 
119 

75 

46 

25 



138>^ 
546 
86 
160 
382 
144 
100 



Amount of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First-... 
Second . 
Third... 
Fourth . 
Fifth ... 
Sixth... 
Seventh 



$110,900 00 

17,800 00 

23,800 00 

15,000 00 

9,200 00 

5,000 00 



$84 00 
42 00 
36 00 
24 00 
18 00 
12 00 
6 00 



$142 70 
56 67 
46 76 
28 79 
20 69 
13 13 
6 28 



$10164 
46 41 
39 24 
25 44 
18 81 
12 36 
609 



$104 49 
45 37)4 
38 40 
24 90 
18 37K 
12 00 
600 



Directors, and Capital Stock Held by Each. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



W. F. Boshyshell 
John Dieterich .. 
A. M. Edelman.. 

A.Jacoby 

C.J. Kuback .... 
J. Kiirt*,M.D.... 

A. F. Mackay 

C. B. Pironi 

L. Thome 



Los Angeles 
Los Angeles 
Ix)S Angeles 
Los Angeles 
Los Angeles 
Los Angeles 
Los Angeles 
Los Angeles 
Los Angeles 




Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
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No. 15.— LOS ANGELES. 

HOME INVESTMENT BUILDING AND LOAN ASSOCIATION. 

Incorporated August 21, 1889. 



W. A. BoNYNQB, Secretary. 



F. W. Braun, President 



No. of series, 8. 



End of fiscal year, September 30, 1893. No. of shares, 1,276. 



Resources. 


Liabilities. 


Ix)ans 170,460 00 

Arrearages 175 50 

Cash on hand 2,675 83 

Kealestate 

Otherassets 264 85 


Dues and advance payments. .. $46,330 00 

Earnings 26,589 02 

Overdrafts and bills payable... 1,331 04 

Profits unapportioned 10 12 

All other liabilities: loans in- 


Insurance advanced ... |40 00 
Office furniture 224 86 


complete 316 00 


Total resources $73,576 18 


Total liabilities $73,576 18 




Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 


Balance on hand $309t49 

Received for dues 15,512 00 


Paid overdrafts and bins pay- 
able $12.200 00 


Received for paid-up stock 

Received for premiums 3,882 00 

Received for interest 5,541 46 

Received for fees and lines 82 46 

Loansrepaid 8,386 00 

Overdrafts and bills payable 8,531 04 

All other sources 9 56 


Loans 24,315 03 

Interest 234 96 

Dues on surrendered shares 695 00 

Profits on surrendered shares.. 67 15 

Salaries 877 60 

Taxes 642 19 

Other expenses 213 82 

All other disbursements 642 50 

Balance on hand 2,676 83 


Total receipts 142,263 98 


Total disbursements $42,263 96 





Authorized ca^utal stock $3,000,000 00 

No. of shares 15,000 

No. of members 103 

N«>. of borrowers 37 

No. of mortgage loans for year 11 

Amount of mortgage loans for year $13,000 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last re|)ort 1,171 

No. of shares issued since last report 136 

No. of shares canceled since last rejwrt 31 

Net profits of year... $7,353 98 

Plan of distribution Wrigley Rule. 

No. shares loaned on 317 

No. shares free 969 

Ratio of salaries to total receipts 2.08 percent. 

Ilatio of expenses (including salaries and taxes) to total receipts 3.86 percent. 



$56,745 21 
62,352 14 
35,476 00 
41,660 00 
11,764 86 
.88,889 86 
Premium .' (Jross, 30 per cent 



Surrender value of all shares. 

Total i>resent worth of mortgages 

Total appraised value of land 

Total ai)praised value of improvements. 
Total book value of stock hyjKithecated 
Total value of securitv held 
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Mbmoraitda or Sbriss, IjOans, and Value of Sharks. 



Series. 



Series. 



Original 
Issue. 



In Force 
Now. 



Firet... 
Second . 
Third.. 
Fourth 
Fifth - . 
Sixth . . 
Seventh 
Eighth 



682 

72 

134 

192 

128 

135 

74 

61 



First... 
becond . 
Third.. 
Fourth 
Fifth . . 
Sixth . . 
Seventh 
Eighth 



Amount of 

Loau8. 
Each Series. 



572 

45 

108 

179 

118 

119 

74 

61 



Dues Paid 
Per Share. 



19,600 00 
6,000 00 
2,800 00 

15,700 00 
6,600 00 

11,400 00 
6,200 00 
6,200 00 



$48 00 
42 00 
86 00 
30 00 
24 00 
18 00 
12 00 
6 00 



Now in 
Force. 



Book Value 
Per Share. 



$80 22 
67 20 
64 80 
46 18 
32 79 
23 97 
14 25 
7 31 



Shares 

Loaned 

Upon. 



48 
30 
14 

78K 

27K 
57 

31 

31 



Value at 

6 Per Cent 

Interest. 



Shares 
" Free." 



524 

15 

94 
100^ 

^H 
62 

43 

30 



Withdrawal 
Value. 



I 



$64 10 
51 45 
43 05 
34 04 
26 19 
18 74 
12 28 
6 00 



Directors, and Capital Stock Hbld by Each. 



Names of Directors. 



F. W. Braun 
K. M. Baker 
H. T. Newell 
F. Rader ... 
D. R. Rozell 
I. B. Newton 
K. T.Park.. 



Residence. 



Amount of Capital Stock 
Held by 



ipital 9. 
Each. 



Ix)8 Angeles 
Los Angeles 
Los Angeles 
Los Angeles 
Los Angeles 
Los Angeles 
Los Angeles 



Shares. 



25 
25 
75 
44 
25 
25 
10 



Par Value. 
1200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



No. 16.— LOS ANGELES. 

LOS ANGELES BUILDING AND LOAN ASSOCIATION. 

Incorporated March 26, 1891. 



Wm. Mxad, Secretary. 
Na of series, 6. 



Henry T. Hazard, President. 



End of fiscal year, March 31, 1894. 



No. of shares, 757. 



Resources. 



Liabilities. 



Dues and advance payments.. 
Earnings 



Loans $29,255 00 

Arrearages 544 40 

Cashon nand 525 00 ; < Overdrafts and bills payable 

Real estate Profits unapportioned 

Other assets: furniture and fix- | All other liabilities 

tnres 440 00 i Advance interest and 



Total xt m n uom 



764 40 



premium $20 00 

Due Secretary ._. 70 15 



Total liabilities $30,764 40 



$18,668 00 

3,408 48 

8,500 00 

97 77 

90 15 
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ReccipU for Fiscal Year. 



Disbaraements for Fiscal Year. 



Balance on hand |1,978 40 

Received for dues 10,728 00 

Received for paid-up stock 

Received for premiums 931 00 

Received forinterest 2,656 60 

Received for fees and fines 24 65 

Loans repaid 8,760 00 

Overdrafts and bills payable 3,670 35 

All other sources: rent 927 00 



Total receipts $29,474 80 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares and 
advances refunded 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$12,000 00 
7,413 20 
1,179 06 

6,997 00 
416 06 
460 00 
268 25 

1,227 25 

"""525'66 



Total disbursements $29,474 80 



Authorized capital stock $2,000,000 00 

No. of shares 10,000 

No. of members 78 

No. of borrowers 27 

No. of mortgage loans lor year 2 

Amount of mortgage loans lor year $4,200 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 756 

No. of shares issued since last report 310 

No. of shares canceled since last report 308 

Net profits of year $1,288 05 

Plan of distribution Dexter. 

No. shares loaned on 212 

No. shares free w 545 

Ratio of salaries to total receipts 1.52 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 3.45 per cent. 



$19,286 08 
22,480 26 
22,000 00 
40,307 00 
6,774 74 
69,081 74 
Premium Installment. 



Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements. 
Total book value of stock hypothecated 
Total value of security held 



Memoranda of Series, Loans, and Value of Shares. 



Series. 



Series. 



Original 
Issue. 



First . . 
Secon<l 
Third . 
Fourth 
Fifth . 
Sixth . 



497 
228 
162 
136 
180 
130 



I 



Amount of 
I IyOan«, 
; Each Series. 



First I $10,116 00 



Second 
Third . 
Fourth 
Fifth . 
Sixth -. 



6,450 00 
2,000 00 
6,000 00 
3,690 00 
2,000 00 ! 



In Force 

March 31, 

1893. 



Now in 
Force. 



Shares 

Loaned 

Upon, 



Shares 
" Free." 



325 

178 
122 
131 



Dues Paid 
Per Share. 



$36 00 
30 00 
24 00 
18 00 
12 00 
6 00 



228 
144 
77 
58 
130 
120 



84 
47 
10 
28 
33 
10 



I 



144 
97 
67 
30 
97 

110 



I 



Book Value 
l*er .Share. 



Value at 

6 Per Cent 

Interest. 



i Withdrawal 
Value. 



$44 64 

36 00 
27 84 
20 16 
12 96 
6 24 



$39 24 
32 25 
25 44 
18 81 
12 36 
609 



$40 32 

32 62H 
25 68 

18 81 

12 36 

600 
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DiBSCTOBS, AND CAPITAL StOCK HbLD BT EaCH. 



Namei of Directors. 



Residence. 



Amount of Capital Stock 
Held by £ach. 



H. T. Hazard 

Jos. Schoder 

J. B. Lankershim 

Jas. A.Craig 

R. J. Adcock 

W. A. Driscoll 

D. Lawson 

Wm. Alex. Ryan 

Wm. Mead ^ 



Los Angeles 
Los Angeles 
IjOs Angeles 
Los Angeles 
I^s Angeles 
Los Angeles 
Los Angeles 
Los Angeles 
Los Angeles 



Shares. 



10 
18 
30 
20 

3 
20 
10 

5 
10 



Par Value. 

« 1200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



No. 17.-L0S ANGELES. 



METROPOLITAN LOAN ASSOCIATION. 



Isaac Nobtoic, Secretary. 
No. of series, 8. 



Incorporated July 30, 1886. 



End of fiscal year, June 30, 189a 



Max Mbtbbrq, President. 
No. of shares, 4,380. 



Resources. 



Liabilities. 



Loans $401,100 00 Dues and advance payments... $249,749 00 

Arrearages 1,130 36: Earnings 163,260 63 



Cash on hand 3,426 69 

Realestate 11,767 84 

Other assets 



Total resources $417,414 88 



Overdrafts and bills payable... 
Profits unap portioned 
All other liabilities 



1,130 36 
3,286 00 



Total liabilities $417,414 88 



Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand $3,120 34 

Received for dues 64,278 00 

Received for paid-up stock 

Received for premiums 13,190 00 

Received for interest 31,340 40 

Received for fees and fines 210 66 

I^oans repaid 22,860 00 

Overdrafts and bills payable 16,000 00 

All other sources 636 05 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements. 

Balance on hand 



Total receipts $140,626 44 Total disbursements. 



$16,000 00 

60,081 15 

198 83 

37,187 00 

14,786 09 

1,982 60 

3,728 61 

767 43 

3,380 24 

3,426 69 

$140,626 44 



Authorized capital etock $1,000,000 00 



No. of shares 

No. of members 

No. of borrowers 

No. of mortgage loans for year 

Amount of mortgage loans for year 

Na of foreclosures since organization.. 

Amoont due on foreclosures 

No. of ihares last report 

Ko. of iharei iwaed since last report. . . 
Naof ■liAies'*^'"'*^led since last report. 
Helpiofllic' 



6,000 

312 

146 

17 

$62,100 00 

1 

$1,786 UO 

4,509 

491 

620 

$42,730 19 
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Plan of distribution.. MeybergRule. 

No. shares loaned on .2,005^ 

No. shares free -. 2,374^ 

Ratio of salaries to total receipts 1.41 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 4.60 per cent. 

Surrender value of all shares $347,122 05 

Total present worth of morteages 221,677 40 

Total appraised value of lana 227,960 00 

Total appraised value of improvements 228,600 00 

Total book value of stock hypothecated 272,949 87 

Total value of security held 729,899 87 

Premium Gross, 20 per cent 



Memoranda of Sbbibs, Loans, and Value of Shares. 



Series. 



Series. 



Original 
Issue. 



lu Force 
1892. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



First.... 
Second . 
Third... 
Fourth . 
Fifth ... 
Sixth-., 
Seventh 
Eighth . 



2,546 
1,448 
605 
300 
500 
629 
546 
491 



2,097 
614 
461 
235 
291 
361 
450 

491 



1,694 
589 
405 
207 
275 
316 
408 
486 



1,078>^ 

318>^ 

109K 

64K 

103K 

78K 
174 



Amount of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Shares 
" Free." 



615K 

271K 
294>^ 

142K 

237^ 

829K 
312 



Withdrawal 
Value. 



First... 
Second 
Third . . 
Fourth 
Fifth - . 
Sixth.. 
Seventh 
Eighth 



$215,700 00 
63,700 00 
21,900 00 
12,900 00 
20,650 00 
15,700 00 
15,750 00 
34,800 00 



$83 00 
70 00 
49 00 
46 00 
42 00 
36 00 
24 00 
12 00 



$146 91 
113 08 
74 48 
68 42 
61 03 
49 98 
32 93 
16^ 



$100 04 
82 25 
64 12 
61 10 
46 41 
39 24 
25 44 
12 36 



$124 64 
95 84 
61 74 
64 96 
49 61 
41 60 
25 78 
12 88 



Directors, and Capital Stock Held by Each. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Sach. 



Max Meyberg 

Charles Seyler 

W.J.Brodrick 

J. W. Montgomery 

I. B.Newton 

S. B. I^wis 

W. C. Furrey 

M. S. Hell man 

L. E. Mosher .... 



Los Angeles 
Los Angeles 
Ix)8 Angeles 
Ix)s Angeles 
Los Angeles 
Los A ngeles 
I^s Angeles 
Ix>s Angeles 
Los Angeles 



Shares. 
120 
SO 
25 
50 
69 
25 
26 
70 
20 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 OU 



REPORT OF BUILDING AND LOAN ASSOCIATIONS. 



115 



Na 18.— LOS ANGELES. 



SAVINGS FUND AND BUILDING SOCIETY. 



Incorporated March 13, 1883. 
E. H. GRA88XTT, Secretary. J. F. Holbrook, President. 



No. of serieB, 8. 



End of fiscal year, August 31, 1893. 



No. of shares, 1,434. 



Resources. 



Liabilities. 



Loans $93,576 00 

Arrearages 72144 

Cash on hand 1,846 61 

Real estate 2,294 36 

Otherassets 326 00 

Insurance advanced ... $26 00 
Furniture, fixtures, etc. 300 00 

Total resources $98,763 40 



Dues and advance payments .. $64,716 00 

Earnings 26,878 99 

Overdrafts and bills payable 

Profits unapportioned 7,048 91 

All other liabilities: suspense 

account 119 60 

Total liabilities $98,763 40 



Reoeipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand $737 81 

Received for dues 18,616 60 

Received for paid-up stock 

Received for premiums 3,485 69 

Received for interest 7,010 12 

Received for fees and fines 498 67 

Loans repaid 10,826 00 

Overdrafts and bills payable 

All other sources 69132 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 
'Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$28,100 00 



8,301 00 

1,261 44 

923 00 

872 65 

444 61 

26 00 

1,846 61 



Total receipts $41,766 11 



Total disbursements $41,766 11 



Authorized capital stock $1,000,000 00 

No. of shares 5,000 

No. of members 220 

No.of borrowers 108 

No. of mortgage loans for year 22 

Amount of mortage loans for year $23,600 00 



No. of foreclosures since organization 

AjDoant due on foreclosures 

No. of shares last report 

No. of shares issued since last report . . 
No. of shares canceled since last report 
Net profits of year 



3 

$2,294 .% 

1,4.S8 

34S 

352 

$8,332 38 

Plan of distribution Second Dividend. 

No. shares loaned on 467% 

No. shares free 9G(i% 

Ratio of salaries to total receipts 2.21 percent 

Ratio of expenses (including salaries and taxes) to total receipts 6.36 per cent. 

$86,36K 07 

21,136 81 
22,350 00 
39,450 00 
11,861 23 
73,661 23 



Surrender value of all shares. 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements. 
Total book value of stock hypothecated 

Total value of security held .^.v^* -« 

Premiums..'.. Installment. 
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Memoranda of Sbbibs, I^ans, and Valub of Sharks. 



Series. 



Original 
Issue. 



In Force 

September 1, 

1892. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
" Free." 



Third . . 
Fourth 
Fifth _. 
Sixth . . 
Seventh 
Kighth 
Ninth . 
Tenth . 



135 
520 
778 
2d5 
622 
421 
369 
276 



26 
184 
166 
151 
347 
260 
304 
286 



26 
176 
160 
109 
267 
220 
244 
232 



11^ 
76% 

49% 

31Vi 

66^ 

59K 
80 

86M 



8H 
999i 

llOK 
77H 

200H 

160M 
164 

145M 



Series. 



Amoant of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at ;wi»i,h— «..i 
6 Per Cent i ^*(?J?fJ^*^ 
Tn*An<ic» value. 



Interest. 



Third.. 
Fourth 
Fifth .. 
Sixth . . 
Seventh 
Eighth 
Ninth . 
Tenth . 



13,475 00 
15,325 00 
9,975 00 
6,300 00 
13,300 00 
11,900 00 
16,000 00 
17,300 00 



$96 00 
84 00 
72 00 
60 00 
48 00 
36 00 
24 00 
12 00 



$194 61 
149 19 
111 97 
80 94 
58 33 
40 40 
25 50 
12 31 



$119 04 
101 64 
84 96 
69 00 
53 76 
39 24 
25 44 
12 36 



$179 82 
136 16 
101 97 
74 66 
54 71 
39 24 
25 20 
12 24 



Directors, and Capital Stock Hbld by Each. 



Names of Directors. 


Residence. • 


Amount of Capital Stock 
Held by Each. 


J. F. Holbrook 


IjOB Angeles 


Shares. 
5 
10 
15 
30 
15 
10 
5 
20 


Par Value. 
$200 00 
200 00 


Wm. F.Marshall 


Ix)S Angeles 


F.M. Coulter 


Los Angeles _ 

Ix)s Angeles 


200 00 


Louis lloeder 


200 00 


N. 8. Averill 


IjOS Angeles 


200 00 


John Horner . . .. . 


I^s Anireles 


200 00 


L. M. Anderson 


Los Angeles 


200 00 


E. H. Grassett 


Ix)8 Angeles 


200 00 









No. 19.— LOS ANGELES. 

SOUTHERN CALIFORNIA LOAN ASSOCIATION. 

Incorporated March 11, 1887. 



JuLiUH II. Martin, Secretary. 



Geo ROB Grxog, President. 



No. of aeries, 8. 



End of fiscal year, August 31, 1893. 



No. of shares, 3,445. 



Resources. 



Total resources $178,785 88 



Loans $173,352 20 

Arrearages 702 00 

( 'ash on hand 

Keal estate 4,613 as 

Otherassets 217 50 

Insurance advanced .. $18 00 
Furniture and fixtures 199 60 



Liabilities. 



Dues and advance payments .. $125,068 00 

Earnings 47,046 86 

Overdrafts and hills payable... 229 90 

I'rofits unapportioned 292 36 

All other liabilities 5^548 S8 

lA>ans incomplete.. $4,887 SO 

Keserve 49196 

Members' accounts 169 00 

Total lUbUities |17%786 ^ 
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Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand $5,034 14 

Received for dues 56,393 00 

Received for paid-up stock 

Received for premiums 6,073 77 

Received for interest 17,660 94 

Received for fees and fines 423 25 

Loansrepaid 8,090 00 

Overdrafts and bills payable 229 90 

All other sources 499 80 



Total receipts $94,404 80 



pay- 



Paid overdrafts and bills 

able 

Loans 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand. — 



$58,664 10 



27,156 00 

5,419 35 

1,142 00 

1,544 86 

451 74 

26 76 



Total disbursemen ts $94,404 80 



Authorized capital stock $1,000,000 00 



No. of shares 

Xa of members 

No. of borrowers 

No. of mortgage loans for year 

Amount of mortgage loans for year 

No. of foreclosures since organization . 

Amount due on foreclosures 

No. of shares last report 

No. of shares issued since last report. . 
No. of shares canceled since last report 

Net profits of year 

Plan of distribution 

No. shares loaned on 

No. shares free 

Ratio of salaries to total receipts 1.20 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 3.32 per cent. 

Surrender value of all shares $153,560 63 

Total present worth of mortgages 129,698 74 

Total appraised value of land 133,350 00 

Total appraised value of improvements 167,650 00 

Total book value of stock hypothecated 42,429 58 

Total value of security held 343,429 58 

Premium Gross, 10 per cent. 



5,000 

309 

122 

44 

$56,325 20 

1 

$4,513 68 

3,353 

919 

8*^7 

$24,081 24 

Dexter. 

Hi<S 

2,557 



Mbhobanda of Series, Loans, and Value of Shares. 



Series. 



A. 
B. 
C - 
D. 
E. 
F. 
G. 
H. 



Series. 



Original 
Issue. 



In Force 



Now In 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



1,400 
460 
822 
697 

1,617 

584 

82 

783 



626 
132 
386 
307 

847 

491 

82 

674 



73 

64 

96 

108 

220 

107 

72 

140 



Amount of 

Loanf), 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



A 
B 
C 
D 
S 
F 
Q 
H 



$14,600 00 
12,010 20 
18,672 00 
21,125 00 
43,745 00 
21,300 00 
14,100 00 
27,800 00 



$76 00 
67 00 
55 00 
43 00 
31 00 
19 00 
13 00 
7 00 



$120 68 
101 04 
77 14 
55 84 
37 17 
21 10 
14 03 
7 33 



453 
(>8 
290 
199 
627 
384 
10 
534 



Withdrawal 
Value. 



$109 51 
87 42 
66 07 
49 42 
34 08 
20 05 
13 51 
7 16 
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DiBSCTOBS, AND 


Capital Stock Hsld by Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


Georee GreffET 


Los Aneeles 


Shares. 
25 
15 
20 
25 
9 
SO 
15 
10 
10 


Par Value. 
$200 00 


C. E. Donnatm >_. 


Los Anireles 


200 00 


W. Devereux 


Los Angeles -.- 


200 00 


Georee Basserman ... . 


1^8 Ansreles 


200 00 


George S. Bennett 


Los Aneeles 


200 00 


0. K. CnshincT 


Los Antreles 


200 00 


Fred. L. Baker 


Los Aneeles 


200 00 


Percy R. Wilson 


Los Aneeles 


200 00 


W. S. Pottoex 


Los Anereles 


200 00 









No. 20.— LOS GATOS. 

LOS GATOS BUILDING AND LOAN ASSOCIATION. 



Incorporated April 27, 1889. 



A. Bebbtman, Secretary. 
No. of series, 2. 



Chablbs F. Scammok, President 



End of fiscal year, April 30, 1894. 



No. of shares, S26. 



Resources. 


LiabiUties. 


Loans $20,860 00 

Arrearages 328 60 

Cash on band 112 

Real estate 

Other assets 


Dues and advance payments .. $14,808 00 

Earnings 6,518 34 

Overdrafts and bills payable 

Profits unapportioned 838 28 

All other fiabilities (personal 
accounts) 15 00 


Total resources $21,179 62 


Total liabilities $2L179 62 




Keceipts for Fiscal Year. 


Disbursements for Fiscal Year. 


Balance on hand $385 02 

Received for dues 3,871 00 


Paid overdrafts and bills pay- 
able - 


Received for paid-up stock 

Received for premiums 1,060 00 

Received for interest 1,158 00 


Tx)ans $4,200 00 

Interest 

Dues on surrendered shares ... 1,539 50 


Received for fees and fines 22 20 

Loans repaid 

Overdrafts and bills payable 


Profits on surrendered shares.. 151 00 
Salaries 300 00 


Taxes 267 63 


All other sources (personal 
accounts) 16 00 


Other expenses 26 97 

All other disbursements 

Balance on hand 112 


Total receipts $6,501 22 


Total disbursements $6,501 22 





Authorized capital stock $1,000,0(X) 00 

No. of shares 5,000 

No. of members 56 

No. of borrowers 17 

No. of mortgage loans for year 4 

Amount of mortgage loans for year $4^200 00 

No. of foreclosures since organization . 

Amount due on foreclosures 

No. of shares last report - 

No. of shares issued since last report...: 

No. of shares canceled since last report 
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Net profits of year 11635 60 

Plan of distribution Dexter. 

No. shares loaned on 107 

No. shares free 219 

Ratio of salaries to total receipts •. 4.63 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 9.17 per cent. 

$16,886 64 

13,366 80 
7,760 00 

18,800 00 
7,493 20 

34,043 20 



Surrender value of all shares. 

Total present worth of mortgages 

Total appraised value of lana 

Total appraised value of improvements . 
Total book value of stock hypothecated. 

Id 



Total value of security hel 

Premium Gross, 26 percent. 



Mbmobanda 


OF Series, 


Loans, and 


Value of 


Shabbs. 




Series. 


Orif^nal 
Issue. 


In Force 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
•' Free." 


First 






227 
99 


86 
21 


141 


Second .- 






78 










Series. 


Amonnt of 

Loans. 
Each Series. 


Due.s Paid 
Per Share. 


1 

Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


First 


116,650 00 
4,200 00 


^00 
12 00 


184 07 
12 65 


|69 16 




Second 


12 39 









DiREOTOBS, AND CAPITAL StOCK HbLD BY EaCU. 



Names of Directors. 



Residence. 



C. F. Scammon 

P. 8imon 

A. Berry man .. 
J. H. Lyndon.. 
J. R. Hewitt... 
J. L.Gelatt .... 
H. A. Merriam 



I 



Amount of Capital Stock 
Held by Each. 



Ix>s Gatos 
Los Gatos 
IjOS Gatos 
Los (latos 
Los Gatos 
Los Gatos 
Los Gatos 



Shares. 



6 
16 
16 

6 

6 
10 

6 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



No. 21.— MADERA. 

MADERA MUTUAL BUILDING AND LOAN ASSOCIATION. 



R. M. SxsLT« Secretary. 



Incorporated June 16, 1893. 



M. J. Ladd, Presi<lent. 



No. of series, 2. 



End of fiscal year, May 31, 1894. 



No. of shares, 357. 



Resources. 



LiabiUties. 



Loans 

Arrearages 

Cash onnand 

Real estate 

Other MMets: famiture and fix- 



$3,900 00 Dues and advance payments. . . 

459 85 Earnings ._ 

44 39 Overdrafts and bills payable... 

Protits unapportioned 

All other liabilities 

60 00 ' Ix)ans incomplete $756 05 

Due Secretary 25 00 



$2,693 00 
990 19 



•81 06 



I H464 24 = Total liabilities $4,464 24 

I 
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Receipts for Fiscal Year. 



Disburaements for Fiscal Year. 



Balanceon hand 

Received for dues $2,663 00 

Received for paid-up stock 

Received for premiums 

Received for interest 8626 

Received for fees and fines 6 50 

Loans repaid 

Overdrafts and bills payable 

All other sources 



Total receipts $2,643 76 



Paid overdrafts and bills pay- 
able 

Loans $2,199 96 

Interest 

Dues on surrendered shares ... 289 50 

Profits on surrendered shares 

Salaries 35 00 

Taxes 

Other expenses 104 91 

All other disbursements 

Balance on hand 44 39 



Total disbursements $2,643 76 



Authorized capital stock $600,000 00 

No. of shares 6,000 

No. of members 42 

No. of borrowers 6 

No. of mortgage loans for year 6 

Amount of mortgage loans for year $3,900 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report .' 

No. of shares issued since last report 524 

No. of shares canceled since last report 167 

Net profits of year 

Plan of distribution Dexter. 

No. shares loaned on 39 

No. shares free 318 

Ratio of salaries to total receipts 1.32 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 5.29 per cent. 

$2,634 98 

3,371 66 

1,250 00 

4,800 00 

628 35 

6,678 35 

Gross. 



Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of lana 

Total ai)prai8ed value of improvements. 
Total book value of stock hvpothecated. 



Total value of security helc 
Premium 



Memoranda of Stock, Series, Ix>an8, and Value of Shares ob Stock. 



Series. 


Original 
Issue. 


In Force 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free." 


First— June 3, 1893.-.: 


206 
319 




113 
244 


23 
16 


90 


Second— January 1, 1894 




228 






Series. 


Amout of 

Loans, 

Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


First— June 3, 1893 


$2,300 00 
1,600 00 


$12 00 


$18 46 
6 60 


$12 36 
607 


$12 36 
607 


Second— January 1, 1894 


6 00 
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DIBXCTOR8, AND 


Capital Stock Held 


BT Each. 




Namet of Directors. 


Residence. 


Amoant of Capital Stock 
Held by Each. 


B. A. MaxBon. Treasurer 


Madera. ..^ 


Shares. 
6 
5 
3 
5 

16 
5 
5 

10 
8 


Par Valne. 
$100 00 


W. B. Tharman 

M. J. I/add. President 


Madera 

Madera _.^ 




100 00 
100 00 


8. Clark 


Madera 


100 00 


E. E. Young 


Madera 


100 00 


£. Buchanan 


Madera 


100 00 


J. L. Hoffman 


Madera 


100 00 


J. W. Watkins 


Ibladera 


100 00 


R.C. Jov 


Madera 


100 00 









No. 22.— MERCED. 

MERCED MUTUAL BUILDING AND LOAN ASSOCIATION. 

Incorporated June 22, 189L 
H. H. WoBDEN, Secretary. R. F. Bartlett, President. 



No. of series, 4. 



End of fiscal year, June 30, 1893. 



No. of shares, 804. 



Resoarces. 



Liabilities. 



Loans 

Arrearages 

Cash on nand. 
Real estate — 
Other assets .. 



$19,000 00 

65 00 

664 81 



167 90 



Total resources $19,897 71 



Dues and advance payments 

Earnings 

Overdrafts and bills payable. 

Profit* unapportioned 

All other liabilities 



$15,378 00 
1,477 41 

"""2^163 "so 

938 50 



Total liabilities $19,897 71 



Receipts for FlBcal Year. 



Disbursements for Fiscal Year. 



Balance on hand $1,156 34 

Received for dues 9,524 00 

Received for paid-up stock 

Received for premiums 1,923 00 



Received for interest 

Keoeived for fees and fines 

Loans repaid 

Overdrafts and bills payable 

All other sources 



965 69 
94 30 



93 00 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

I>ue8 on surrendered shares — _ 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$12,299 75 



470 00 

3 70 

120 00 

63 17 

134 90 



664 81 



Total receipts $13,756 33 ' Total disbursements $13,756 33 



Authorized capital stock $500,000 00 

No. of shares 2,500 

No. of members 118 

No. of borrowers 12 

No. of mortgage loans for year _ 6 

Amount of mortgage loans for year $11,900 00 

No. of foreclosures since organization 

Amount due on foreclosures 

Na of shares last report 594 

No. of shares issued since last report 255 

No. of shares canceled since last report 45 

Net profits of year $2,664 92 
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Plan of distribution Hewel-Meyberg. 

No. shares loaned on 112 

No. shares free 692 

Ratio of salaries to total receipts. 87 percent 

Ratio of expenses (including salaries and taxes) to total receipts 2.31 per cent. 

Surrender value of all shares $15,696 88 

Total present worth of mortgages 16,409 72 

Total appraised value of land 8,276 00 

Total appraised value of improvements 27,399 00 

Total book value of stock hypothecated 2,690 28 

Total value of security held 38,264 28 

Premium Gross, 60 per cent 



Mbmobanda of Sebies, Loans, akd Value of Shares. 



Series. 



Series. 



First.... 
Second . 
Third... 
Fourth . 

Totals 



Original 
Issue. 



First.... 
Second . 
Third.. 
Fourth . 

Totals 



492 

149 

186 

69 



896 



Amount of 

Ix>ans, 
Each Series. 



$12,600 00 



2,700 00 
8,800 00 



$19,000 00 



In Force 



Now In 
Force. 



Shares 

Loaned 

Upon. 



Shares 
•* Free." 



Less 47 
Less 16 
Less 30 



Less 92 



446 

134 

166 

69 



804 



77 



16 
19 



112 



368 

134 

140 

60 



692 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest 



Withdrawal 
Value. 



$24 00 

18 00 

12 00 

600 



$26 66 

19 66 

12 77 

19 



$24 46^ 
18 12K 
12 00 
600 



Directors, and Capital Stock Held 


BY Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


J.G.Elliott 


Merced _ 


Shares. 
20 
10 
10 
10 
10 
10 
10 
10 
6 


Par Valoe. 
$200 00 


John B. Olcese 


Merced 


200 00 


George Conwav 


Merced 


200 00 


John B. Garibaldi 


Merced 


200 00 


C. K. Kocher 


Merced 


200 00 


A . C. Swain . 


Merced 


200 00 


R. Barcroft 


Merced 


200 00 


Thomas Harris 


Merced 


200 00 


R. F. Bartlett 


Merced ^- 


200 00 
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No. 23.-MODESTO. 

MODESTO BUILDING AND LOAN ASSOCIATION. 



Gbo. Psslst, Secretary. 
No. of series, 4. 



Incorporated October 10, 1889. 



A. Hbwbl, President 



End of fiscal year, December 31, 1893. No. of shares, 1,731. 



Resources. 



LiabiUties. 



Loans $116,841 60 

Arrearages 91 20 

Cash on hand 6,320 66 

Real estate 

Otherassets 

Total resources $123*263 26 



Receipts for Fiscal Year. 



Balance on hand $2,444 86 

Received for dues 21,462 00 

Received for paid-up stock 

Received for premiums 34 40 

Received forinterest 6,906 69 

Received for fees and fines 73 75 

Loansrejpaid 2,398 40 

Overdrafts and bills payable 

All other sources 60 06 



Total receipts $33,369 06 



Dues and advance payments .. $83,790 86 

Earnings 26,180 80 

Overdrafts and bills payable 

Profits unapportioned 14,281 60 

All other liaoilities 

Total liabilities $123,263 26 



DisbursemenU for Fiscal Year. 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$20,900 00 

16 96 

3,743 00 

360 72 

300 00 

1,659 94 

67 62 

101 26 

6,320 66 



Total disbursements $33,359 05 



Authorized capital stock $600,000 00 

No. of shares _ 3,000 

Xo.of members 141 

No. of borrowers 47 

No. of mortgage loans for year 13 

Amount of mortgage loans for year $20,900 00 

\o. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 1,771 

No. of shares issued since last report 66 

No. of shares canceled since last report 106 

Net profits of year $14,946 60 

Plan of distribution Ilewel Rule. 

No. shares loaned on 620 

No. shares free 1,211 

Ratio of salaries to total receipts 90 percent. 

Ratio of expenses (Including salaries and taxes) to total receipts 6.76 per cent 

$86,458 28 

89,528 41 

136,300 00 

76,260 00 

27,312 59 

239,872 59 



Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements 
Total book value of stock hvpothecated 
Total value of security held 



Premium Gross, 60 per cent. 
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Memoranda of Skbiss, Loans, and Valub of Shares. 



Series. 



Original 
Issue. 



In Force 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



First 

Second 

Third , 

Fourth 

Series. 

First 

Second 

Third 

Fourth 



1,336 

544 

54 

66 



1,216 

403 

51 

61 



260 

148 

51 

61 



966 
255 



Amouut of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



$28,502 00 
31.128 50 
32,378 00 
24,833 00 



$50 00 
36 00 
24 00 
12 00 



$72 24 
46 54 
28 64 
13 46 



156 37K 
38 33 
25 50 
12 39 



$56 373^ 
39 33 
25 50 
12 39 



Directors, and Capital Stock Held by Each. 



Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


A. Hewel 


Modesto 


Shares. 
30 
15 

5 
23 
10 
20 

8 


Par Value. 
$200 00 


G. D. Plat 


Modesto 


200 00 


J. F. Tucker .' 


Modesto 


200 00 


J.E.Ward 


Modesto 

Modesto . ... 


200 00 


Jas. Johnson 


200 00 


J. 8. Alexander 


Modesto 


200 00 


Theo. Turner 


Modesto 


200 00 
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No. 24.— NAPA. 



NAPA BUILDING AND LOAN ASSOCIATION. 



Peter Ltle, Secretary. 



Incorporated April 22, 1886. 



R. H. Sterling, President. 



No. of series, 8. 



End of fiscal year. May 14, 1894. 



No. of shares, 2,344. 



Resources. 



LUbilities. 



Ix)an8 $193,505 00 ! Dues and advance payments... $144,143 00 



Arrearages 931 88 

Cash on hand 3,336 97 

Realestate 2,469 50 

Other assets: insurance ad- 
vanced 26 00 



Total resources $200,269 35 



Earnings 55,577 66 

( ) verdraf ts and bills payable i. 

Proti ts unapportioned 548 69 

All other liuoilities 



Total liabilities $200,289 35 
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Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand $5,048 51 

Receiyed for dues 29,59100 

Keceiyed for paid-up stock 

Received for premiums 2,659 75 

Received for interest 12,774 81 

Received for fees and fines 434 02 

Loans repaidl 7,175 00 

Overdrafts and bills payable 

All other sources : rent 144 00 



Total receipts $57,827 09 



Paid overdrafts and bills pay- 
able 

Iwoans 

Interest 

Dues on surrendered shares ... 

Profits on surrendered shares.. 

Salaries... 

Taxes 

Other expenses 

All other disbursements 

Returned premiums $152 00 
1 nsurance advanced 26 00 

Balance on hand 



$19,305 00 



21,929 00 

9,197 35 

720 00 

2,833 37 

327 40 

178 00 



3,336 97 



Total disbursements $57,827 09 



Authorized capital stock $1,200,000 00 

Xo. of shares 6,000 

No. of members 259 

No. of borrowers 124 

No. of mortgage loans for year 3 

Amount of mortgage loans for year $12,550 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report : 2,592 

No. of shares issued since last report 53 

No. of shares canceled since last report 301 

Net profits of year u. $11,830 00 

Plan of distribution Partnership. 

No. shares loaned on 1,128 

No. shares free 1,216 

Ratio of salaries to total receipts 1.25 percent. 

Ratio of ex|>enses (including salaries and taxes) to total receipts 6.74 per cent. 

Surrender value of all shares (estimated) $177,489 60 

Total present worth of mortgages (estimated) 129,003 00 

Total appraised value of land (estimated) 146,000 00 

Total appraised value of improvements (estimated) 145,257 50 

Total book value of stock hypothecated (estimated ) 64,502 00 

Total value of security held 354,759 50 

Premium Gross, 20 percent 

Memoranda of Series, Loans, and Value of Shares. 



Series. 



Original 
Issue. 



In Force 



Now in 
Force. 



Shares 

Ix>aned 

Upon. 



Shares 
" Free." 



First 






181 
174 
248 
611 
750 
219 
65 
96 


85 

35 

149 

260 

219 

219 

65 

96 


96 


Second - 






139 


Third 






99 


Fourth 






351 


Fifth 






531 


Sixth 








Seventh . 








Eiehth 
















Totals - --- 






2,344 


1,128 


1,216 








Series. 


Amount of 

Loans, 
Each Series. 


Due« Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

f) Per Cent 

Interest. 


Withdrawal 
Value. 



First... 
Second . 
Third... 
Fourth . 



$96 00 
89 00 
77 00 
65 CO 
53 00 
41 00 
29 00 
17 00 



$149 05 
134 59 
111 13 
89 32 
69 17 
60 67 
33 84 
18 66 



$111 36 
102 20 
m 88 
72 04 
57 68 
43 80 
30 40 
17 48 
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DiRBCTORS, AND CAPITAL StOCK HeLD BY EaCH. 



Names of Directors. 



R.H.Sterling.. 

E. D. Beard 

J. L. Shearer 

Henry Brown . . 
J. A. McClelland 

J. H. Boke 

L. T. Hayman . . 
L. A. Bickford-. 
D. M. Stockman , 



Residence. 



Amount of Capital Stock 
Held by Each. 




Par Value. 
1200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



No. 25.-NEWCASTLE. 

NEWCASTLE BUILDING AND LOAN ASSOCIATION. 



Incorporated May 23, 1889. 



Ed. Katzsnstsin. Secretary. 



No. of series, 5. 



End of fiscal year, May 26, 1894. 



C. H. Kbllogo, President. 
No. of shares, 316. 



Resources. 



Liabilities. 



Loans $21,100 00 

Arrearages 209 06 

Cash on hand 

Real estate 

Other assets : furniture and fix- 
tures 101 26 

Total resources $21,410 30 



Dues and advance payments .. $13,530 75 

Earnings 4.001 31 

Overdrafts and bills payable... 41 47 

Profits unapportioned 3^729 37 

All other liabUities 17 40 

Advance interest $17 40 

Total liabilities $21,410 80 



Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand $961 88 

Received for dues 4,621 16 

Received for paid-up stock 

Received for premiums 1,540 00 

Received for interest 1,691 80 

Received for fees and fines 151 79 i 

lyoans repaid 5,260 00 

Overdrafts and bills payable 41 47 

All other sources 



Total receipts $14,058 09 



Paid overdrafts and bills pay- 
able 

Ix)ans 

Interest 

Dues on surrendered shares 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Returned premiums. $673 12 
Balance on hand 



$7,700 00 

19 80 

4,822 00 

298 85 

165 00 

333 75 

45 57 

673 12 



Total disbursements $14,058 09 



Authorized capital stock $1,000;000 00 

No. of shares 5,000 

No. of members 51 

No. of borrowers 

No. of mortgage loans for year 

Amount of mortgage loans § 

No. of foreclosures since organization ., 

Amount due on foreclosores 
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Naof shareB last report 346 

Na of shares issued since last report 70 

Na of shares canceled since last report 100 

Net profits of year 12,739 27 

Plan of distribation Second Dividend Rule. 

No. shares loaned on 134 

No. shares free 182 

Ratio of salaries to total receipts _ 1.17 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 3.87 per cent. 

Surrender value of all shares (estimated) $15,706 44 

Total present worth of mortgages (estimated) 14,667 72 

Total appraised value of land (estimated) 10,100 00 

Total appraised value of improvements (estimated) 13,100 00 

Total book value of stock hypothecated 6,432 28 

Total value of security held (estimated) 29,632 28 

Premium Gross, 20 per cent. 



MSMORANDA OF SERIES, LOANS, AND YaLUE OF SHARES. 



Series. 



Original 
lB8ue. 



In Force 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



First-. 
Second 
Third. 
Fourth 
Fifth . 



272 
70 
24 
48 
70 



272 
70 
24 
43 
70 



162 
45 
11 

28 
70 



54 
13 
10 
16 
41 



108 

32 

1 

12 

29 



Series. 



Amount of 

Loans. 
Each Series. 



Daes Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest 



Withdrawal 
Value. 



First-. 
Second 
Third. 
Fourth 
Fifth . 



$8,175 00 
2,300 00 
1,650 00 
2,175 00 
6,800 00 



160 00 
48 00 
36 00 
24 00 
12 00 



$79 00 
60 16 
42 84 
27 04 
12 76 



$68 35 
53 08 
38 33 
25 50 
12 39 




Directors, and Capital Stock Held by Each. 




Names of Directors. 


Residence. 


Amount of Capital Stoek 
Held by Bach. 


C. H. KelloKg 

Geo. D. Kellofirs; 


Newcastle 

NiBwcastle 


Shares. 

15 

10 

5 

10 

10 

5 

5 

5 

10 


Par Value. 
$200 00 
200 00 


W. W. Woodruff 


Newcastle 

Auburn 


200 00 


Gea W. Bishee 


200 00 


F.J.Mason 


Newcastle .. 


200 00 


W.R. Taylor 


Newcastle 


200 00 


E. M. KelloKiF 


Newcastle . .. . 


200 00 


Jos. Smith II 


Newcastle 


200 00 


C. P. Byers 


Newcastle _ 


200 00 
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No. 26.— OAKLAND. 

EQUITY BUILDING AND LOAN ASSOCIATION. 



Incorporated August 21, 1888. 
G. A. WiLLARD, Secretary. J. B. McOhbshxt* President. 



No. of series, 10. 



End of fiscal year, June 30, 1898. No. of shares, 1,312^. 



ReBources. 



LlAbilities. 



Loans 1129,580 00 

Arrearages 710 76 

Cash on hand 4,122 71 

Real estate 

Other assets: furniture and fix- 
tures 516 10 

Total resources 1134,928 56 



Dues and advance payments. . _ |69,663 00 

Earnings 27,940 33 

Overdrafts and bills payable... 33,800 00 

Profi ts unapport ioned 1,220 38 

All other liabilities: loans in- 
complete 2,314 86 

Total liabilities $134,928 66 



Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand 12,405 69 

Received for dues 30,898 00 

Received for paid-up stock 

Received for premiums 6,310 57 

Received for interest 8,621 23 

Received for fees and fines 197 58 

Loans repaid 13,420 00 

Overdrafts and bills payable 14,600 00 

All other sources 



Total receipts : $76,352 97 



Paid overdrafts and bills pay- 
able 19,100 00 

Loans 42,119 03 

Interest 1,918 69 

Dues on surrendered shares 11,309 00 

Profits on surrendered shares.. 4,027 48 

Salaries 2,204 00 

Taxes 1,166 21 

Other expenses 395 85 

All other disbursements 

Balance on hand 4,122 71 



Total disbursements $76,352 97 



Authorized capital stock.. $5,000,000 00 

No. of shares 25,000 

No. of members 97 

No. of borrowers 78 

No. of mortgajL^e loans for year 34 

Amount of mortgage loans for year $41,660 00 

No. of foreclosures since organization .'. .-. 

Amount due on foreclosures .. 



1,219 



y^ 



297U 
$12,001 38 

666 H 



No. of shares last report 

No. of shares issued since lust report . . 

No. of shares canceled since last report 

Net profits of year 

Plan of distribution 

No. shares loaned on 

No. shares free , 

Ratio of salaries to total receipts 2.66 percent 

Ratio of expenses (including salaries and tuxes) to total receipts 4.84 per cent. 

^,745 77 
101,981 41 
102,757 00 
111,800 00 
26,266 86 
240,813 86 



Surrender value of all shares. 

Total present worth of mortgages 

Total appraised value of land 

Total aj»i»raise<i value of inijirovements 
Total book value of stock hyi»othecated 

V hehf 



Total value of security 

Premium I Installment, 32 cents per share. 
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Mkmoranda of Series, Loans, and Value or Shares. 



Series. 



Dateof 
luue. 



In Force 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
«• Free." 



Rrat... 
Second 
Third-. 
Fonrth . 
Fifth -. 
Sixth.. 
Serenth 
Eighth . 
Ninth . 
Tenth . 



Series. 



Sept., 1888 
Jan., 1889 
July, 1889 
Jan., 1890 
July. 1890 
Jan., 1891 
July, 1891 
Jan., 1892 
July, 1892 
Jan., 1893 



623 
325>^ 

293»4 
173^ 
172 

144K 
196M 

277K 
131K 
250% 



78 
115 
128 

118H 
126A 

219k 
127% 
244% 



33 
65 

89K 
22H 

48% 
29 
67 
135K 

80K 
126>^ 



45 
50 

88K 

22 

61 

47K 
119% 



Amoant of 

Loans. 
Bach Series. 



Dues Paid 

Per Share, 

Borrowing 

Stock. 



Value 
Per Share, 
Borrowing 

Stock. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First- 
Second . 
Third. - 
Fonrth . 
Fifth -. 
Sixth.. 
Seventh 
Eighth , 
Ninth . 
Tenth . 



$6,600 00 

13,000 00 

7,900 00 

4,500 00 

9,750 00 

5,800 00 

13,400 00 

27,100 00 

16,060 00 

25,100 00 



$58 00 
54 00 
48 00 
42 00 
36 00 
30 00 
24 00 
18 00 
12 00 
6 00 



$98 22 
89 60 
79 12 
69 34 
59 15 
49 57 
40 23 
29 73 
19 58 
9 57 



Free stock receives a fixed rate of interest, 7 per cent per annum compounding semi- 
•nnnaUy, and nothing more. 

After taking out of each six months* earnings interest at the rate of 7 per cent per 
annnm for the credit of both free and borrowing stock, and then all expenses, there was 
left in the last six months' term an amount that gave each borrowing stockholder a 
pro rata of $3 57 per share for the credit of his account. 



Directors, and Capital Stock Held bt Each. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



• 

J. B. McChesney 

Paul Lohse 

D. Stuart 

J. R. Capell 

C. L Ingler 

Al.Wo<d 

John A. Hoots 

H. A.Thompson 

O. Dnyal 



Oakland 
Oakland 
Oakland 
Oakland 
Oakland 
Oakland 
Oakland 
Oakland 
Oakland 



Shares. 

2 
38 
15 

5 
11 

14K 
5 
5 

20 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



9bl 
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No. 27.— OAKLAND. 

HOME SECURITY BUILDING AND LOAN ASSOCIATION. 



Oh AS. K. Clark, Secretary. 
No. of series, 20. 



Incorporated July 20, 1875. 



End of fiscal year, June 30, 1893. 



J. Gbbbnhood, President. 
No. of shares, 6,100. 



Resources. 


Uabilities. 


Loans $662,640 00 

Arrearages 7,776 95 

Cash on hand 

Realestate 6,466 98 


Dues and advance payments 

and paid-up stock ..1 $417,425 00 

Earnings 138,325 02 

Overdrafts and bills payable.. . 18,685 86 

Profits unapportioned 

All other liabilities 8.820 15 


Other assets L372 10 


Furniture and fix- 


tures 11,000 00 

Accounts of mem- 
bers 872 10 


Loans incomplete.. $3,757 35 
Suspense account.. 62 80 


Total resources $578,266 03 


Total liabilities J$578.256 OS 




Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 


Balanceon hand 

Received for dues $75,043 00 


Paid overdrafts and bills pay- 
able $66,677 58 


Received for paid-up stock 55,460 00 

Received for premiums 13,616 65 

Received for interest 34,580 76 


Loans 92,417 30 

Interest 1,000 00 

Dues on siurendered shares ... 142,248 25 
Profits on surrendered shares.. 26,357 41 

Salaries 3,200 00 

Taxes 4,631 67 

Other expenses 1,895 96 

All other disbursements 27,458 63 

Balanceon hand 


Received for fees and fines 832 70 

Loans repaid 93,282 30 

Overdrafts and bills payable 58,583 16 

All other sources 24,388 25 


Total receipts $355,786 82 


Total disbursements $355,786 82 





Authorized capital stock $5,000,000 00 

No. of shares 25,000 

No. of members '. 677 

No. of borrowers 281 

No. of mortgage loans for year Not answered. 



$89,432 80 

3 

$2,702 90 

6,517 

781 

1,196 

$44,048 20 



Amount of mortgage loans 

No. of foreclosures since organization . 

Amount due on foreclosures 

No. of shares last report 

No. of shares issued since last report . . 
No. of shares canceled since last report 

Net profits of year 

Plan of distrib'ution Partnership. 

No. shares loaned on i/... 2,794^ 

No. shares free 3,305)^ 

Ratio of salaries to total receipts .90 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 2.70 per cent. 

Surrender value of all shares. $400,295 66 

Total present worth of morteages 828,.H69 86 

Total appraised value of land 342,634 60 

Total appraised value of improvements 407,790 00 

Total book value of stock hypothecated 210,407 17 

Total value of security held 960;831 67 

rreminm : (JrosH and* Installment 

(iross, 20 percent to 23 per cent; Installment, 50c. to 55c. ; interest^ 7^ per cent. 
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MSKOBANDA OF SSBIES, LOANB, AND VaLUS OF SHARKS. 



Series. 


Original 
Issue. 


In Force 
Dec. 81, 1892. 


Now In 
Force. 


Shares 

Loaned 

Upon. 


Shares 
" Free." 


13 of Jannary. 1883 


328 
265 
509 
327 
320 
664 
442 
384 
413 
347 
98 
936 
700 
828 
707 
500 
576 
260 
649 
432 
349 


144 
150 
301 
210 
202 
393 
261 
217 
240 
266 
96 
634 
368 
451 
444 
282 
515 
215 
643 
432 








14 of July, 18sS 


150 
238 
202 
175 
348 
229 
192 
220 
256 
96 
504 
358 
451 
444 
271 
461 
193 
681 
392 
349 


105H 
115 
115 
52 
173 

94M 
103 
142 
165 

96 

m^ 

129 
166 

63 

1495i 
212K 

65M 
262 

2675i 

135K 


44U 


ISof Jannary. 1884. 


123 


16of July, im 


87 


17 of January, 1885 


123 


18 of July, 1885 1 


175 


19 of January, 1886.. 


134W 


20 of July. 1886 


89 


21 of January, 1887 

22 of July, l»Br7 


78 
91 


2S of January. 1888 


None. 


24 of July, IHSS 


321W 


25 of January, 1889 


229 


2Sof July. 1^ 


286 


27 of January. 1890.. — 


381 


88 of July. iftO 


121 Vi 


29 of January, 1891 


238U 


30of July,l&l— : 

31 of January. 1892 


127>^ 
319 


32 of July, lAa - 


124»^ 


33 of January. 1893 


2135i 






Totals 




6,554 


6,100 


2,794K 


3,305>^ 






Series. 


Amount of 

liOans, 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


IS of January, 1883 












14 of July. 1888 


$21,165 66 
23,000 00 
23,000 00 
10,400 00 
34,600 00 
18,900 00 
20,600 00 
28,400 00 
33.000 00 
19,200 00 
36,550 00 
25,800 00 
33,200 00 
12,600 00 
29,950 00 
42,500 00 
13,100 00 
52,400 00 
53,550 00 
27,060 00 


$120 00 

114 00 

108 00 

102 00 

96 00 

90 00 

84 00 

78 00 

72 00 

66 00 

60 00 

54 00 

48 00 

42 00 

36 00 

30 00 

24 00 

18 00 

12 00 

6 00 


$197 00 

183 36 

170 25 

157 65 

145 25 

133 30 

121 75 

110 50 

99 80 

89 35 

79 35 

69 70 

60 45 

51 60 

43 10 

34 90 

27 20 

19 86 

12 87 

6 30 


$156 30 

146 75 

137 40 

128 25 

119 25 

110 50 

101 85 

93 40 

85 10 

77 05 

69 16 

61 40 

53 80 

46 50 

39 30 

32 30 

25 50 

18 85 

12 40 

6 10 


$193 16 


16 of January, 1884 


179 80 


16 of July, lfe4 


167 10 


17 of January, 1885 

18 of July, ISBo 


164 76 
140 30 


19 of January. 1886 


126 80 


20 of July. 1888 


114 20 


21 of January. 1887 


102 36 


22 of July. 18iBt7 


91 46 


23 of January. 1888 

24 of July, im 

25 of January, 1889 - 


81 16 
7160 
61 40 


28 of July, 1880 

27 of January, 1890 

28 of July, 1*0.- - 

29 of January. 1891 


53 80 
46 50 
39 35 
32 30 


30 of July, 1891 

31 of January, 1892 

32 of July. 1M2 


25 50 
18 85 
12 40 


SB of January. 1893 


6 10 






Totals 


$658,900 00 





















Paid-up stock, 424>^. Stock loans, $3,740. 

Series r^o. IS matured. Series 14 will mature on payment of July and August dues. 

DiBBCTORS, AND CAPITAL StOCK UbLD BY EaCH. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



J. S. Burpee 



Oakland 



Shares. 



Wm.H. Friend Oakland 



Qea T. Burtchaell. 
Jacob Greenhood. 

T. A. Leach 

W. W. Whitman . 

M. W. Upton 

J.Tyrrfll 

Wmu Holier 



Oakland .. 
Oakland .. 
Oakland .. 
Oakland .. 
Oakland .. 
Oakland .. 
Oakland. 



50 
19 
50 
10 
43 
10 
35 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
2!C»<Jft 
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No. 28.— OAKLAND. 

OAKLAND BUILDING AND LOAN ASSOCIATION. 

Incorporated August 1, 1889, and April 24, 1890. 
J. 0. McMuLLKN, Secretary. L. W. FoRSTiwa, Vice-President. 



No. of series, 17. 



End of fiscal year, July 26, 1893. 



No. of shares, 5,788^- 



Resources. 


LiabiUties. 


Loans $263,886 33 

Arrearages 8,340 37 

Cash on hand 468 64 

Realestate 7,723 00 


Dues and advance payments .. $173,869 96 

Earnings 46,686 84 

Overdrafts and bills payable... 22,000 00 

Profits unapportioned 

All other liabilities: deposits, 
etc 39,458 19 


Other assets : furniture and fix- 
tures 1,591 75 


Total resources $282,009 99 


Total liabilities $282,009 99 






Receipts for Fiscal Year. 


Disburaements for fiscal Year. 


Balance on hand $3,142 37 

Received for dues 42,008 14 


Paid overdrafts and bills pay- 
able $20,412 56 


Received for paid-up stock 

Received for premiums 11,234 39 

Received for interest 16,851 59 

Received for fees and fines 267 76 

Loans repaid 71,903 79 

Overdrafts and bills payable .... 16,669 02 
All other sources 57,973 57 


Loans 91,658 29 

Interest 1,000 00 

Dues on surrendered shares ... 22,634 00 
Profits on surrendered shares.. 7,735 93 

Salaries 2,418 32 

Taxes 2,579 90 

Other expenses 1^16 59 

All other disbursements 69,626 50 

Balance on hand 468 54 


Total receipts $220,050 63 


Total disbursements $220,050 63 





Authorized capital stock $1,000,000 00 

No. of shares 10^000 

No. of members 401 

No. of borrowers 229 

No. of mortgage loans for year 70 

Amount of mortgage loans for year H3kl30 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 5,873M[ 

No. of shares issued since last report 761 

No. of shares canceled since last report 806 

Net profits of year $15,186 69 

Plan of distribution Dexter. 

No. shares loaned on ^^^^§H 

No. shares free 2^785 

Ratio of salaries to total receipts L09 per cent 

Ratio of expenses (including salaries) to total receipts 2.96 percent 

Surrender value of all shares $175,162 63 

Total present worth of mortgages 200,810 00 

Total appraised value of lanci 185,460 00 

Total appraised value of improvements '. 284,475 00 

Total book value of stock hvpothecated 80,565 00 

Total value of security hela 660^800 00 

Premium Installment, 25 per cent 



k. 
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MSKOBANDA OF SbBIES, LoANB, AND VaLTHB OF ShABES. 



Series. 



Original 
Issue. 



In Force 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



First 

Second 

Third 

Foorth 

Fifth 

Sixth 

Seventh 

Eighth 

Ninth 

Tenth 

Eleyenth ... 

Twelfth 

Thirteenth . 
Foorteenth . 
Fifteenth... 

Sixteenth 

Seventeenth 

Totals .... 



1,859 
386 
447 
609 
475 
473 
741 
711 
587 
427 
769 
540 
446 
829 
309 
152 
8 



821 
207 
171 

m}4 

333 

306 J^ 
510K 
441H 
399^ 
338 

558>^ 
271 
822 
284 

229H 
136 

8 



240 

32 

142 

niH 

228 

148M 
243 

210Vi 
215 

323>^ 

222K 
287 
138 
161>^ 
87 



581 
175 
29 
290 
105 
163 
287>i 
231 

184K 
149>^ 
235 

48>^ 

55 
146 

68 

49 
8 



5,738M 



2,953)^ 



2,785 



Series. 



Amount of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Valne 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First 

Second 

Thijd 

Foorth 

Fifth 

Sixth 

Seventh 

Eighth 

Ninth 

Tenth 

Eleventh ... 
Twelfth .... 
Thirteenth . 
Fourteenth . 
Fifteenth... 
Sixteenth... 
Seventeenth 

Totals J... 



$18,154 38 
5,125 00 
14,000 00 
7,297 00 
20,150 00 
10,520 00 
22,500 00 
16,025 00 
20,880 00 
19,450 00 
24,795 00 
21,250 00 
25,750 00 
13,090 00 
16,350 00 
8,550 00 



1263,886 33 



$47 00 

44 00 

41 00 

88 00 

35 00 

82 00 

29 00 

26 00 

23 00 

20 00 

17 00 

14 00 

11 00 

8 00 

500 

2 00 

1 00 



$78 02 
73 04 
68 06 
63 08 
58 10 
53 12 
48 14 
43 16 
88 18 
38 20 
28 22 
23 24 
18 26 
13 28 
8 30 
3 32 
1 00 



$55 22 

48 84 

44 20 

4161 

38 06 

34 56 

31 10 

27 69 

24 32 

21 00 

17 72 

14 49 

11 30 

8 16 

506 

2 01 

1 00 



$57 96 

50 45 

46 38 

42 81 

39 08 

35 41 

31 80 

28 25 

24 76 

21 33 

17 96 

14 65 

11 40 

8 21 

508 

2 01 

1 00 



Directors, and Capital Stock Held by Each. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by 



tpital a 
Each. 



J.C. McMnllen 

A. J. Roberts 

H. G. Blasdel 

A. J. McGovem 

Wm. Rutherford .. 
Geo. Lw Nnsbaumer 

A. F.Kerr 

V.D.Moody 

LW. Forsting 



Oakland 

San Ijcandro 

Oakland 

Oakland 

Oakland 

Oakland 

Oakland 

Oakland 

Oakland 



Shares. 

80 

100 

50 

75 

28 

75 

12K 

100 

195 



Par Value. 
$100 00 
100 00 
100 00 
100 00 
100 00 
100 00 
100 00 
100 00 
100 00 
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No. 29.— OAKLAND. 

PEOPLE'S BUILDING AND LOAN ASSOCIATION, 



Incorporated December, 1889. 

A. A. DxwiNG, Secretary. Fbank H. Burks, Yice-Presidenc. 

No. of series, 10. End of fiscal year, December 11, 1893. No. of shares, 1,084^- 



ResonrceB. 


Liabilities. 


Loans $44,100 00 

Arrearages 1,266 89 

Cash on hand 1,308 92 

Real estate 

Other assets 520 48 


Dues and advance payments 

and paid-up stock $37,091 00 

Earnings 8,569 60 

Overdrafts and bills payable... 1,600 00 

Profits unapportioned 6 61 

AH other liabilities: advance 

payments, interest, and 

premium 29 18 


Furniture and fixtures $445 00 
Personal accounts 75 48 


Total resources :. $47,196 29 


Total liabilities $47,196 29 




Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 


Balance on hand $2,105 11 

Received for dues 12,206 00 


Paid overdrafts and bills pay- 
able $4,994 82 


Received for paid-up stock 2,100 00 

Received for premiums 1,624 17 

Received for interest 8.313 04 


Loans Sl77 26 

Interest : 696 66 

Dues on surrendered shares and 


Received for fees and fines 122 93 

Loans repaid 8,650 00 

Overdrafts and bills payable 

All other sources 749 69 

Taxes $19 69 

Interest 14 00 

Witndrawal returned.. 660 00 


paid-up stock 14.807 00 

Profits on surrendered shares.. 963 67 

Salaries 960 00 

Taxes 617 40 

Other expenses 284 32 

All other disbursements: sus- 
pense 13100 

Balance on hand 1,308 92 


Total receipts $30,870 94 


Total disbursements $90,870 94 







Authorized capital stock $2,000,000 00 

No. of shares 10,000 

No. of members 112 

No. of borrowers 21 

No. of mortgage loans for year 4 

Amount of mortgage loans for year $6,177 26 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report '. 979J^ 

No. of shares issued since last report 395 

No. of shares canceled since last report 290 

Net profits of year $2,571 87 

Plan of distribution Partnership. 

No. sliares loaned on 220>^ 

No. shares free 863^ 

Ratio of salaries to total receipts 8.07 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 6 per cent. 

Surrender value of all shares : $40,315 32 

Total present worth of mortgages 82,685 79 

Total appraised value of land 24,860 00 

Total appraised value of improvements 42;105 U) 

Total book value of stock hvpothecated 11,464 21 

Total value of security held 781419 21 

Premium Ixittallinent 
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MXKOBANDA OF SbRISS, LoANS, AND VaLXTX OF ShABSS. 



Seriei. 


Original 
Issue. 


In Force 

December 

15, 1892. 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free." 


1— January, 1889 

2-July, 1^ 


1,006 

133 

162 

91 

206K 
108 

146 

216 
79 


436 

61 

62 

61 
163Vi 

63 

86 J^ 

86H 


361 
46 
37 
41 
76^ 
32 
66>i 

31K 

126 
79 


66 
31 
16 
36 

27K 
11 

18>^ 

16K 

9 

2 


306 
14 


8— January, 1890 

4-July, im 


22 
6 


6— January, 1891 


475i 


6-July. 1891 


21 


7— January, 1892..^ 

8— July, 1892 

9— January, 1893 

10-July, lafe 


48 

16 

117 




77 








Totals 


2,222^ 




894K 


220M 


6735i 






^'*'Z* 


Series. 

• 


Amount of 

Loans, 
Bach Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest 


Withdrawal 
Value. 


1— January, 1889 

2-July, 1889 


111,000 00 
6,200 00 
3,000 00 
7,000 00 
6,600 00 
2,200 00 
3,700 00 
3,300 00 
1,800 00 
400 00 


$60 00 
64 00 
48 00 
42 00 
36 00 
30 00 
24 00 
18 00 
12 00 
600 


$77 62 

67 93 

68 76 
60 06 
41 76 
33 90 
26 44 
19 41 
12 61 

6 16 


$69 76 
61 80 
64 10 
46 60 
39 40 
32 36 
26 60 
18 86 
12 40 
6 10 


$69 76 
61 80 


S— January, 1890 

4— July, 1»0 


64 10 
46 60 


6— January, 1891 


39 40 


6— July, ifel 


32 36 




26 60 


8— July, lfeK2 


18 86 


9— January, 1893 


12 40 


10— July, ifiS 


6 10 






Totals 


$44,100 00 





















DlBXCTORA, AHD CAPITAL StOCK HxLD BY EaCH. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


J. W. Phillipa 


Oakland 


Shares. 
30 
26 
6 
8 
10 
10 
20 
10 
10 


Par Value. 
$200 00 


C. E. Snook 


Oakland 


200 00 


Oban. Pr Pi^TTre 


Oakland 

Oakland 


200 00 


Frank w Brookff 


200 00 


C. E. White 


Oakland _ 


200 00 


J.P.Garlick 


Oakland 


200 00 


E. P. Vandercook 


Oakland .._ 


200 00 


J, E. Johnston . 


Oakland _.. 


200 00 


n. W. W«iWn# ... 


Oakland 


200 00 
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Na Sa— OAKLAND. 

STANDARD BUILDING AND LOAN ASSOCIATION OP ALAMEDA 

COUNTY. 



Incorporated October 1, 1890. 

HxBBXBT F. Kellogq, Secretary. D. Edwabd Golluts, President 

No. of series, 6. End of fiscal year, October 28, 1893. No. of shares, 917. 



Resources. 


LiabiUUes. 


Loans $40,391 90 

Arrearasres 645 35 


Dues and advance payments 

and paid-up stock $30,711 00 

Earnings 4,008 35 

Overdrafts and bills payable... 6,231 60 

Profits unapportioned 04 

All other liabilities 456 16 

Interest due $76 50 

Taxes due 879 66 


Cash on hand 

Real estate 

Other assets : furniture and fix- 
tures 369 88 






Total resources $4L407 13 


Total liabilities $41407 13 






Reoelpts for Fiscal Year. 


DiBbursementa for Fisoal Tear. 


Balanceon hand. 

Received for dues $10,857 60 


Paid overdrafts and bills pay- 
able $370 23 


Received for paid-up stock 1,885 00 

Received for premiums 1,607 80 

Received for interest 2.866 65 


Ivoans 18,838 70 

Interest. . 798 18 


Dues on surrendered shares 


Received for fees and fines 55 30 

Jx>ans repaid 3,511 00 

Overdrafts and bills payable 6,231 59 

All other sources: taxes re- 
turned 6 63 


and paid-up stock 6,075 00 

Profits on surrendered shares.. 162 72 

Salaries 480 00 

Taxes 259 19 

Other expenses 287 45 

All other disbursements : office 

fixtures 160 00 

Balance on hand. 






Total receipts $26,421 47 


Total disbursements $26,421 47 







Authorized capital stock $6^000,000 00 

No. of shares 26,000 

No. of members 76 

No. of borrowers 17 

No. of mortgage loans for year 8 

Amount of mortgage loans $16,600 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 878>^ 

No. of shares issued since last report 268 

No. of shares canceled since last report 

Net profits of year 

Plan of distribution 

No. shares loaned on 

No. shares free.. 

Ratio of salaries to total receipts 1.82 percent. 

Ratio of ex(>enses (including salaries and taxes) to total receipts 3.88jDer cent. 

Surrender value of all shares 1^473 60 

Total present worth of mort^ges 34,938 76 

Total appraised value of land 24,010 00 

Total appraised value of improvements 32^207 00 

Total book value of stock hvpothecated 6,463 16 

Total value of security hela 6L670 16 

Premium Instalun^nt 



. 229K 

$2,425 13 

Dexter. 

201 

716 
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MSKOBANDA OF SeRIBS, LoANS, AND VaLUS OF SHARBS. 



Series. 


Original 
iMue. 


In Force 

October 28, 

1892. 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free." 


First— November, 1890 

Second— May. 1891 


821K 
118 

171 
137 
162 
106 


621>^ 
113 
122 
122 


447 

78 

63 

81 

142 

106 


47 
37 
24 
12 
47 
34 


400 
41 


Third— November, 1891 

Fourth- May. 1802 


39 
69 


Fifth— November, 1892 

Sixth— May, 1893 ... 


95 
72 






Series. 


Amount of 

Loans. 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


First— November, 1890 

Second— May. 1891 


19,400 00 
7,400 00 
4,800 00 
2,400 00 
9,400 00 
6,800 00 


$36 00 
30 00 
24 00 
18 00 
12 00 
6 00 


143 08 
34 62 
26 90 
19 85 
12 77 
6 39 


$39 24 
32 25 
25 44 
18 81 
12 36 
6 09 


$39 24 
31 44 


Third— November, 1891 

Fourth— May, 1892 

Fifth— November, 1892 

Sixth May, 1893 


25 44 

18 36 

12 36 

6 00 







DifiBCTOBS, AND CAPITAL StOCK HsLD BT EaCH. 



Names of Directors. 



Rebidence. 



Amount of Capital Stock 
Held by Each. 



D. Edward Collins, President 
Albert Brown, Vice-President 

E. A. Heron 

C.W.Kelloeg 

George Burbeck 

E. H. Morgan 

W. W. Chads 

W.I. Reed 

C. F. Baker 



1388 Harrison St., Oakland.. 

1387 Alice St, Oakland 

Hotel Metropole, Oakland .. 

1253 Grove St., Oakland 

1250 West St., Oakland 

654 14th St., Oakland 

1114 10th Ave., Oakland 

1271 Harrison St., Oakland.. 
Linda Vista Terrace,Oakland 



Shares. 



25 
25 
25 
25 
10 
10 
25 
25 
30 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



No. 31.-EAST OAKLAND. 

BROOKLYN INVESTMENT AND LOAN ASSOCIATION. 



Incorporated October 14, 1889. 



P. F. MoBXHOUSX, Secretary. 



H. H. Lawrence, Vice-President. 



No. of series, 14. 



End of fiscal year, October 31, 1893. No. of shares, 2,993)^. 



Resources. 



Liabilities. 



Loans $70,400 00 

Arrearages 1,328 50 

Cashonband 336 73 

Real estate 

Other assets : fomitore and fix- 
tures 415 00 

Total resoorcefl $72,478 23 



Dues and advance payments .. $48,871 35 

Earnings 11,575 43 

Overdrafts and bills payable... 10,482 00 

Profits unapportioned 

All other liabilities 1,549 45 

Loans incomplete $428 45 

Accrued taxes 540 00 

Due shares withdrawn 581 00 

Total liabiUties $72,478 23 
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Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand $402 94 

Received for dues : 23,463 10 

Received for paid-up stock 

Received for premiums 2,864 80 

Received for interest 4,978 76 

Received for fees and fines 61 06 

Loans repaid 10,160 00 

Overdrafts and bills payable 6,942 00 

All other sources 



Total receipts $48,862 64 



Paid overdrafts and bills pay- 
able 

Loans - -. 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares.. 

Salaries 

Taxes • 

Other expenses 

All other disbursements 

Balance on hand 



$10,760 00 

22,208 70 

1,093 36 

11,807 25 

979 66 

976 00 

436 86 

246 10 

900 

336 73 



Total disbursements $48,862 64 



Authorized capital stock $2,000,000 00 

No. of shares 20,000 

No. of members 171 

No. of borrowers 46 

No. of mortgage loans for year 16 

Amount of mortgage loans for year $18,100 00 

No. of foreclosures since organization 

Amount due on foreclosures - 

No. of shares last report 3,081^ 

No. of shares issued since last report l,166>i 

No. of shares canceled since last report Ij244>| 

Net profits of year $5,190 30 

Plan of distribution Dexter. 

No. shares loaned on 704 

No. shares free 2,289>i 

Ratio of salaries to total receipts 2 percent 

Ratio of expenses (including salaries and taxes) to total receipts 8.39 per cent 



Surrender value of all shares. 
Total present worth of mortgages 

Id 



$64,070 91 
66,964 03 
46,650 00 
61,060 00 



Total appraised value of Ian 

Total appraised value of improvements 

Total book value of stock hypothecated 14^416 97 

Total value of security held..-' 121,016 97 

Premium Installment, 80 per cent 



Memoranda 


OF BSBIBS, 


Loans, and 


Valuk of 


Sharks. 




Series. 


Original 
Issue. 


In Force 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free." 


First 


698 

317 

383 

497 

298>^ 

440 

266 

440 

427 

419 

261 
302)4 





430 
132 
166 
167 
90K 

m% 

167 
291 

261M 

280 

191>i 

231 

140 

302>^ 


76 

27 
68 

88M 

i« 

91 

74>i 

98 

37>i 

44 

40 

39K 


366 


Second 


107K 


Third 




129 


Fourth 




99 


Fifth 




62 


Sixth 




149 


Seventh 




136 


Eighth 




200 


Ninth 




177 


Tenth 




182 


Kleventh 




164 


Twelfth 




187 


Thirteenth 




100 


Fourteenth 




268 








Totals 






2,993M 


704 


2,289H 
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MncoRAVDA OF Sbribs, Loans, Exa— Continued. 



Series. 



Amount of 

Loans 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



Firrt 

Second 

Third 

Fourth 

Fifth 

Sixth 

SeTenth ... 
Eighth .... 

Ninth 

Tenth 

EleTenth .. 
Twelfth.... 
Thirteenth 
Foorteenth 

Totals ... 



$7,600 00 
2,450 00 
2,700 00 
5,800 00 
3,850 00 
2,450 00 
3,200 00 
9,100 00 
7,460 00 
9,800 00 
3,750 00 
4,400 00 
4,000 00 
3,950 00 



170,400 00 



$48 00 

42 00 

18 00 

16 50 

15 00 

13 50 

12 00 

10 50 

900 

7 50 

6 00 



4 
3 
1 



50 
00 
50 



163 79 

54 21 

22 39 

20 07 

17 87 

16 80 

13 80 

11 84 

9 94 

8 15 

6 42 

4 74 

3 11 

1 53 



$53 88 

46 51 

19 66 

17 90 

16 16 

14 44 

12 75 

11 08 

9 43 

7 80 

6 19 



4 
3 
1 



62 
05 
53 



$57 80 

48 77 

20 22 

18 14 

16 16 

14 44 

12 75 

11 08 

943 

7 80 

6 19 



4 

3 
1 



62 
05 
53 



DiBXCTORS, AND CAPITAL StOCK HbLD BY EaCH. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



a H. Daly 

H. H. Lawrence . .. 
£. H. Richardson.. 
J. Alex. Campbell . 

W.R. Evans 

E.W. Bradley 

T.M. Gardiner .... 
Albert Schmidt... 
H. C. Chesebrongh 



East Oakland 
East Oakland 
East Oakland 
East Oakland 
East Oakland 
East Oakland 
East Oakland 
East Oakland 
East Oakland 



Shares. 
30 
20 
5 
40 
10 
20 

19M 

10 

10 



Par Value. 
$100 00 
100 00 
100 00 
100 00 
100 00 
100 00 
100 00 
100 00 
100 00 



No. 32.— OAKLAND. 

COSMOPOLITAN MUTUAL BUILDING AND LOAN ASSOCIATION 



P. F. MoBSHouBX, Secretary. 



Incorporated August 6, 1879. 



No. of series, 20. 



End of fiscal year, July 31, 1893. 



D. Symmbs, President. 
No. of shares, 2,471. 



Resources. 



Loans $171,200 00 

Arrearaees 6,875 95 

Cash on band 2,242 39 

Realestate 

Other assets 620 16 

Total resonrces $180,938 50 



Liabilities. 



Dues and advance payments .. $110,654 00 

Earnings 39,920 10 

Overdrafts and bills payable... 19,500 00 

Profits unapportioned 9,814 40 

All other liabilities 1,060 00 

Total UabUities $180,938 50 
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Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand |3,605 24 

Received for dues 27,776 29 

Received for paid-up stock 

Received for premiums 2,366 26 

Received for interest 12,506 86 

Received for fees and fines 468 36 

Loans repaid 20,060 00 

Overdrafts and bills payable 18,800 00 

All other sources 39 40 



pay- 



Paid overdrafts and bills 

able 

Loans , 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares . 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$12,900 00 

22,700 00 

1,370 84 

26,082 00 

16,680 46 

1,603 50 

2.266 80 

413 85 

1,460 66 

2,242 30 



Total receipts 186,610 38 



Total disbursements $86,610 38 



Authorized capital stock $600,000 00 

No. of shares 3,000 

No. of members 224 

No. of borrowers 87 

No. of mortgage loans for year 24 

Amount of mortgage loans for year $22,400 00 

No. of foreclosures since organization 

Amount due on foreclosures — . 

No. of shares last report 2,408 

No. of shares issued since last report 471>^ 

No. of shares canceled since last report ^^H 

Net profits of year $14,214 63 

Plan of distribution Partnership. 

No. shares loaned on 866 

No. shares free 1,615 

Ratio of salaries to total receipts L78 percent 

Ratio of expenses (including salaries and taxes) to total receipts 4.89 per cent 

Surrender value of all shares $140,140 61 

Total present worth of mortgages 111,588 67 

Total appraised value of land 147,960 00 

Total appraised value of improvements — 120,470 00 

Total book value of stock hypothecated 59,611 88 

Total value of security held 328,031 33 

Premium Installment, 30 percent. 

Mbmobanda of Series, Loans, and Value of Shares. 



Series. 


Original 
Issue. 


In Force 
Aug. 1, 1892. 


Now in 

Force, 

Aug. 1, 1893. 


Shares 

lioaned 

Upon. 


Shares 
"Free," 


8 of August. 1882. 


333 

318 

160 

239 

166 

194 

176 

303 

201 

842 

167 

234 

302 

811 

603 

297 

1823^ 

187 

264 

266 

136 

38SJ4 


115 

31 

17 

43 

36 

37 

38 

87 

66 

166 

63 

133 

168 

152 

337 

206 

104 

129 

226 

266 








9 of Februarv. 1883 








10 of August, 1883 


16 

41 

85 

37 

38 

83 

66 
141 

63 
118 
168 
162 
283 
177 

73 
129 
189 

888H 


1 
22 
24 
80 
28 
16 
16 
56 

17K 
85^ 
74 
49 

22 

86H 
64 

79K 
48Ji 


16 


11 of February, 1884 


19 


12 of August, 1884 


11 


13 of February, 1886 


7 


14 of August, 1886 

16 of February, 1886 

16 of August, 1886 

17 of February, 1887 


15 
68 
39 
85 


18 of August, 1887 


35^ 


19 of February, 1888 


82^ 


20 of August, 1888 


94 


21 of February, 1889 


103 


22 of August. 1889 


224^ 


23 of February, 1890 


145W 


24 of August. 1890 


51 


26 of February, 1891 


42M 


26 of August, 1891 


185 


27 of February, 1892 

28 of August 1892 


104 


29 of February. 1893 










Totals 






2,471 


866 


L616 








^ 



REPOBT OF BUILDING AND LOAN ASSOCIATIONS. 



141 



MsKOBAiTDA OF Sbbixs, IjOans, Etc. — Continued. 



Series. 



Amount of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



8of Aogn8t,1882.-. 

9of February, 1883- 
lOof Au£ni8t,1883... 
U of February, 1884. 
12of August, 1884... 
13 of February, 1886. 
14of August, 1885... 
15 of February, 1886 
16of August, 1886... 
17 of February, 1887. 
18of August, 1887... 
19 of February, 1888. 
20of August, 1888... 
21 of February, 1889. 
22of August, 1889... 
S3 of February, 1890. 
Mof August, 1890... 
25 of February, 1891. 
9Bof August, 1891... 
27 of February, 1892. 
28 of August, 1892... 
29 of February, 1893. 



1200 00 

4,400 00 

4,800 00 

6,000 00 

4,600 00 

3,000 00 

3,200 00 

11,200 00 

3,500 00 

17,150 00 

14,800 00 

9,800 00 

11,650 00 

6,300 00 

4,400 00 

17,300 00 

10,800 00 

15,900 00 

12,550 00 

9,650 00 



Totals 1171,200 00 



1120 00 

114 00 

108 00 

102 00 

96 00 

90 00 

84 00 

78 00 

72 00 

66 00 

60 00 

54 00 

48 00 

42 00 

36 00 

30 00 

24 00 

18 00 

12 00 

6 00 



$209 20 

192 53 

177 93 

163 48 

150 10 

137 19 

124 71 

112 77 

101 47 

90 57 

80 14 

70 31 

60 83 

51 82 

43 15 

34 89 

27 05 

19 63 

12 69 

6 18 



1156 30 

146 78 

137 43 

128 27 

119 28 

110 47 

101 85 

93 40 

85 14 

77 05 

69 15 

61 42 

53 88 

46 51 

39 33 

32 32 

25 50 

18 86 

12 39 

6 10 



$209 20 

188 60 

170 94 

154 27 

139 28 

125 40 

104 35 

95 39 

86 74 

78 29 

70 07 

62 15 

54 42 

46 91 

39 57 

32 45 

25 50 

18 86 

12 39 

6 10 



DiBXCTOBS, AND CAPITAL StOCK HXLD BT EaCH. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



W. K. VandersUce 

D. Symmes 

William Hoffschneider 
P.H.Blake 

E. K. Waterman 

A. J. McGovem 

E. H. Richardson 

W.H.High.Jr 

B. 8. Wade 



San Francisco 
East Oakland . 
East Oakland . 
East Oakland . 
East Oakland . 
East Oakland . 
P2ast Oakland . 

Oakland 

P^ast Oakland 



Shares. 



10 
30 
25 
6 
30 
15 
10 
10 
10 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



No. 33.— OAKLAND. 

WEST OAKLAND MUTUAL LOAN ASSOCIATION. 



AsDBXA Sbabboro, Secretary. 



Incorporated July 21, 1875. 



A. Merle, President. 



No. of series, 11. 



End of fiscal year, August 31, 1893. No. of shares, 2,258»^. 



Resources. 



Loans $171,856 60 

Arrearages 891 57 

Cash ontuuid 

Real estate........ 

Other assets 1,072 00 

ToCftl zeaonxces $173,820 17 



Liahllities. 



Dues and advance payments .. $131,830 50 

Earnings 41,856 67 

Overdrafts and bills payable.. . 114 50 

Profits unapportioned 

All other liabilities 18 50 

Total liabilities $173,820 17 
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Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on band 

Received for dues $28,804 60 

Received for paid-up stock 

Received for premiums 6,342 00 

Received for interest 10,410 69 

Received for fees and fines 694 61 

Loans repaid 26,863 60 

Overdrafts and bills payable 114 60 

All other sources 



Total receipts $72,129 70 



Paid overdrafts and bills pay- 
able $310 68 

Loans 28,826 10 

Interest 118 25 

Dues on surrendered shares ... 28,664 00 

Profits on surrendered shares.. 8,604 37 

Salaries 1,800 00 

Taxes 1,728 72 

Other expenses 646 38 

All other disbursements 1,632 30 

Balance on hand 



Total disbursements $72,129 70 



Authorized capital stock $600,000 00 

No. of shares 3,000 

No. of members 249 

No. of borrowers 119 

No. of mortgage loans for year 28 

Amount of mortgage loans for year $27,326 10 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 2,417^^ 

No. of shares issued since last report 344 

No. of shares canceled since last report 603 

Net profits of year $10,331 36 

Plan of distribution Wrigley. 

No. shares loaned on S^^ 

No. shares free 1*399)^ 

Ratio of salaries to total receipts 2.60 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 6.79 per cent. 

Surrender value of all shares $160,642 68 

Total present worth of mortgages 102,767 14 

Total appraised value of land 78,670 00 

Total appraised value of improvements 168;200 00 

Total book value of stock hypothecated 72,606 10 

Total value of security held _• 303,466 10 

Premium Gross, 20 per cent; Installment, 60 cents per share. 



Memoranda 


OF Sebiss, 


Loans, and 


Value of i 


Shares. 




Series. 


Original 

Issue, 
1st Year. 


In Force 
Aug. 31, 1892. 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
'•Free." 


First 


1,969 
802 
761 
433 
631 V^ 

401H 

386)4 

474>^ 

643 

274 

306 

646 
626 
492 
344 




Matured. 
Matured. 
Matured. 
Matured. 
Matured. 

lUK 
86K 

m^ 

247>^ 
88 
117 
238 
181 
341 

394K 
279 






Second . 








Third 








Fourth 








Fifth 


94 
lllVi 

8SA 

199M 
252^ 

103 
144 
283 
276 
431 

434K 
None. 






Sixth 


549i 
34 

72>i 

23 

30 
136 
110 
161 

MM 

116M 


66K 


Seventh 

p:ighth 


62>i 
102 


Ninth 


170 


Tenth 


66 


Kleventh 


87 


Twelfth 

Thirteenth 

Fourteenth 


102 

71 

190 


Fifteenth 


340 


Sixteenth 


163>4 






Totals 


9,233M 


2,417>i 


2,268K 


^% 


1,389M 
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Memoranda of Sxhies, Loans, Etc.— Gontinned. 



Series. 



Amount of 

Loans. 
Each Series. 



Daes Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



Firrt 

Second 

Third 

Foarth 

Fifth 

Sixth 

Seventh ... 

Eighth .... 

Ninth 

Tenth 

Eleventh . . 

Twelfth-... 

Thirteenth 

Foorteenth 

Fifteenth.. 

Sixteenth. . 



110,960 00 

6,800 00 

♦27 00 

14,600 00 

15,500 00 

4,600 00 

6,000 00 

♦9 60 

27,200 00 

22,000 00 

♦10 00 

30,200 00 

10,900 00 

t60 00 

23,100 00 



1132 00 
120 00 

108 00 

96 00 
84 00 
72 00 

60 00 

48 00 

36 00 

24 00 

12 00 



1192 97 
169 81 

148 40 

128 75 

110 49 

93 63 

76 74 

58 95 

43 90 

27 96 

13 85 



$175 66 I 
156 00 

137 16 

119 04 

101 64 

84 96 

69 00 

63 76 

39 24 

25 44 

12 36 



1177 73 
157 36 

138 30 

120 56 

103 87 

88 22 

70 04 

53 47 

39 95 

25 98 

12 92 



Totals 



1171,856 60 



♦Ins. fTempry. 



DiBXCTOBS, AND CAPITAL StOCK HbLD BY EaCH. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



A Merle 

G.D.Welsh 

C.S. Martin 

G. B. Cevasco... 
Wm. Wagner... 

C. A. Malm 

Joseph Schneily 

Aogost Fick 

C. H. Spanlding 



Oakland 

Oakland 

Oakland 

San Francisco 
West Oakland 
San Francisco 

Oakland 

Oakland 

Oakland 



Shares. 



35 
5 
5 

35 
5 

10 

10 
5 

25 



Par Value. 
1200 00 
200 00 
200 00 
200 00 
20000 
200 00 
200 00 
200 00 
• 200 00 



No. 34.— ONTARIO. 

PEOPLE'S MUTUAL BUILDING AND LOAN ASSOCIATION. 



Incorporated June 24, 1891. 
C. W. Eldbidgb, Secretary. A. P. Habwood, President. 



Na of series, 8. 



End of fiscal year, June 1, 1893. 



No. of shares, 1,042. 



Resources. 



LiabiliUes. 



Loans .•- 133,000 00 

Arrearages 240 86 

Cashoniiand 186 30 

Real estate 

Otheraesets 135 00 

Total resottxces 33,562 15 



Dues and advance payments.. . $11,035 80 

Earnings 2,191 56 

Overdrafts and bills payable... 15,027 00 

Profits unapportioned 4,645 00 

All other liabilities 662 79 

Total liabilities $33,562 15 
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REPORT OF BUILDING AND LOAN ASSOCIATIONS. 



Receipts for Fiscal Year. 



Disbarsements for Fiscal Tear. 



Balance on hand $1,025 08 

Received for duea 7,277 00 

Received for paid-up stock 

Received for premiums 2,360 00 

Received for interest 2,360 86 

Received for fees and fines 107 18 

Loans repaid 1,600 00 

Overdrafts and bills payable 10,027 00 

All other sources 60 26 



Total receipts $24,707 37 



Paid overdrafts and bills pay- 
able $7,300 00 

Loans 12,487 03 

Interest 1,143 59 

Dues on surrendered shares ... 2,701 80 

Profits on surrendered shares.. 46 18 

Salaries 600 00 

Taxes 

Other expenses 174 72 

All other disbursements 168 76 

Balance on hand 186 30 



Total disbursements $24,707 37 



Authorized capital stock $2,000,000 00 

No. of shares 20,000 

No. of members 72 

No. of borrowers 25 

No. of mortgage loans for year 17 

Amountof mortgage loans $11,800 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 941 

No. of shares issued since last report.. 434 

No. of shares canceled since last report 333 

Net profits of year $1,388 66 

Plan of distribution Second Dividend. 

No. shares loaned on 330 

No. shares free 712 

Ratio of salaries to total receipts 2.02 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 2.73 per cent. 

$11,660 74 
29,196 95 
29,860 00 
82,460 00 
4,340 71 
66,640 71 



Surrender value of all shares. 

Total present worth of mortgages 

Total appraised value of lana 

Total appraised value of improvements. 
Total book value of stock hvpothecated . 



Total value of security hel 

Premium Gross, 20 per cent 

Memoranda of Sxrixs, Loans, and Value of Shares. 



Series. 


Original 
Issue. 


In Force 


Now In 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free," 


First— Issued June 24, 1891.. 
Second— Issued Sept. 1, 1891. 
Third— Issued Dec. 1, 1891 .. 
Fourth— Issued Mar. 1, 1892 . 
Fifth— Issued June 1, 1892 .. 
Sixth— Issued Sept 1, 1892.. 
Seventh— Issued Dec. 1, 1892. 
Eighth— Issued Mar. 1, 1893 . 


602 

169 

250 

66 

70 

261 

60 

63 


462 
146 
30 
60 
66 
180 
46 
63 


462 
146 
30 
60 
66 
180 
46 
63 


100 
122 
10 
9 
28 
30 
18 
16 


362 
24 
90 
41 
39 

150 
28 
48 


Series. 


Amount of 

Loans, 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


First— Issued June 24, 1891.. 


$10,000 00 
12,200 00 
1,000 00 
900 00 
2,600 00 
3,000 00 
1,800 00 
1,600 00 


$14 40 
12 60 
10 80 
9 00 
7 20 
6 40 
360 
1 80 


$17 74 

16 17 

12 68 

10 31 

803 

6 87 

3 81 

1 86 






Second— Issued Sept 1, 1891. 
Third— Issued Dec. 1, 1891 .. 










Fourth— Issued Mar. L 1892 . 
Fifth— Issued June 1, 1892 .. 










Sixth— Issued Sept. 1, 1892.. 
Seventh — Issued Dec. L 1892. 










Eighth— Issued Mar. 1, 1883 . 
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D1BBOTOB8, AND Capital Stock Held by Each. 



Names of Dlreotors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


A.P. Harwood . 


Ontario _-. 


Shares. 
10 
6 
20 
35 
10 
25 


Par Value. 
1100 00 


ChA^, Fmnkiffh 


Ontario 


100 00 


Dr. Oraineer Hyer 


Ontario 

Ontario 


100 00 


Dr. W. P. Holyoke 

Wm. Friend . . 


100 00 


Ontario - 


100 00 


C.W. EldridKe 


Ontario 


100 00 









No. 36.— ORANGE. 

ORANGE BUILDING AND LOAN ASSOCIATION. 



Incorporated September 26, 1887. 



Frxd'k Ahlborn, Secretary. 



J. H. Fbxdebick, President. 



Na of series, 1. 



End of fiscal year, September 15, 1898. 



No. of shares, 79. 



Resooices. 


LiabiUtJes. 


Loans 19,900 00 

Airearages 54 88 

CashonliaDd 7 12 

Real estate -— -- 

Other assets : fomitnre and fiz- 
tmes 17 60 


Dues and advance payments .. $5,688 00 

Earnings 4,291 28 

Overdrafts and bills payable 

Profits unapportioned 22 

All other liabilities 


Total resources $9.979 50 


Total liabilities $9,979 50 






Receipts for Fiscal Year. 


Disborsements for Fiscal Year. 


Balance on hand $169 04 

Received for dues 1,174 10 


Paid overdrafts and bills pay- 
able. - 


Received for paid-up stock 

Received for premiums 

Received for interest 692 10 


Loans 

Interest 

Dues on surrendered shares ... $2,300 00 
Profits on surrendered shares.. 1.207 09 

Salaries 60 00 

Taxes 4 33 

Other expenses 34 11 

All other disbursements : re- 
turn premiums 

Balance on hand 7 12 


Received for fees and fines 24 51 

Loans repaid 1,547 57 

Overdrafts and bills payable 

All other sources 5 33 

Rent $1 00 

Insurance and taxes — 4 33 


Total receipts $3,612 65 


Total disbursements $3,612 65 





Authorized capital stock 

No. of shares 

No. of members 

No. of borrowers 

No. of mortgage loans for year 

Amoant of mortgage loans for year 

Na of foreclosures since organization . . 

Amount due on foreclosures 

No. of shares last report 

No. cd sbmres issaed since last report ... 
No. of shares canceled since last report 
Ket inollts of year 

IObl 



$1,000,000 00 

5,000 

16 

11 



122,^ 



$622 



*% 
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Plan of distribution Share and share alike. 

No. shares loaned on 49>i 

No. shares free 29>i 

Ratio of salaries to total receipts L44 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 2.87 per cent. 

Surrender value of all shares |9,043 02 

Total present worth of mortgages 8,622 41 

Total appraised value of land i 1,675 00 

Total appraised value of improvements 6,650 00 

Total book value of stock hypothecated 6,075 10 

Total value of security held. 14,900 10 

Premium .' Gross, average, 90 per cent 

MSMOBANDA OF SeBISS, LoANS, AND VaLUB OF ShABBS. 



Series. 


Original 
Issue. 


In Force 

Sept. 80, 

1887. 


Now In 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free." 


First 


736 


735 


79 


49>i 


29W 






Series. 


Amount of 

Loans. 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


First 


^,900 00 


$72 00 


1126 32 


$202 11 


$U4 48 







DiBBCTOBS, AND CAPITAL StOCK HbLD BY EaCH. 



Karnes of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



Jos. H. Frederick 

Thos.HaU 

F.D.Collins 

W.M.Scott 

Chas. L. Leslie .. 



Orange 
Orange 
Orange 
Orange 
Orange 



Shares. 
6 
7 

H 
1 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 



No. 96.-PALO ALTO. 

PALO ALTO MUTUAL BUILDING AND LOAN ASSOCIATION. 



Incorporated November, 1892. 
C. W. JoNBS, Secretary. J. S. Butlbb, President 

No. of series, 2. End of fiscal year, December 4, 1893. No. of shares, 280. 



Resources. 



LUbilities. 



Loans $8,400 00 

Arrearages 238 25 

Cash on hand 800 77 

Real estate 

Other assets : inventory expense 
account Ill 68 



Total resources $9,550 70 



Dues and advance payments .. $3,412 00 

Earnings 396 97 

Overdrafts and bills payable... 6,700 00 

Profits unapportione^ 80 61 

All other liabilities: unpaid 

taxes 21 12 

Total liabUities $8^650 TO 
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Receipts for Fiscal Year. 



DiBbursementa for Fiscal Year. 



Balance on hand 

Receiyed for dues $3,306 00 

Received for paid-up stock 

Received for premiums 

Received for interest 

Received for fees and fines 

Loans repaid 

Overdrafts and bills payable 

All other sources 



227 01 

491 82 

31 00 

800 00 

6,700 00 



Total receipto , $11,666 83 



Paid overdrafts and bills pay- 
able $1,000 00 

Loans 9,200 00 

Interest 329 24 

Dues on surrendered shares ... 60 00 

Trof i ts on surrendered shares.. .^ 

Salaries 

Taxes 32 14 

Other expenses 143 68 

All other disbursements 

Balance on hand 800 77 



Total disbursements $11,666 83 



Authorized capital stock $2,000,000 00 

No. of shares 10,000 

No. of members 34 

No. of borrowers 6 

No. of mortgage loans for year 7 

Amount of mortgage loans for year $9,200 00 

No. of foreclosures since organization 

Amount dueon foreclosures 

No. shares last report I 

No. shares issued since last report 299 

No. shares canceled since last report 10 

Net profits of year $417 68 

Plan of distribution Wrigley. 

Na shares loaned on 62 

No. shares free 237 

Ratio of salaries to total receipts 

Ratio of expenses (including taxes) to total receipts 1.42 per cent. 

Surrender value of all shares $3,618 25 

Total present worth of mortgages 7,877 33 

Total appraised value of lana 6,000 00 

Total appraised value of improvements 6,400 00 

Total hook value of stock hypothecated 622 67 

Total value of security held 12,922 67 

Premium Gross. 



Mbmoranda of Sbbiss, Loans, and Valub of Shabss. 



Series. 



Original 
Issue. 



In Force 



Now In 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



Krst... 
Second 



279 
21 



269 
21 



33 
9 



236 
12 



Series. 



First... 
Second 



Amount of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



$6,600 00 
1,800 00 



$12 00 
900 



$13 20 

9 67M 



$12 36 
9 21 



$12 36 
9 21 



DiRSCTORS, AND CAPITAL StOCK HeLD BY EaCH. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



J. 8. Butler 

Joseph Hutchinson 

G. w. Mosher 

D.E. Ashby 

W. W. Tmesdale ... 

Fmnk Conden 

D.L. Sloan 

C.W. Jones 

J. F. Flukiiiwm 



Shares. 



I 



6 
26 
6 
6 
6 
6 
6 
6 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



V 
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No. 37.— PASADENA. 

MUTUAL BUILDING AND LOAN ASSOCIATION. 



Incorporated July 20, 1892. 
J. T. Church, Secretary. T. P. Lukxns, President 

No. of series, 2. End of fiscal year, June 30, 1893. No. of shares, 754. 



Resources. 


LiablUties. 


Loans $4,100 00 

Arrearages 31 25 

Cash on hand 14 41 

Real estate 

Other assets 


Dues and advance payments... $4,044 50 

Earnings 48 69 

Overdrafts and bills payable... 52 57 

Profits unapi>ortion€»d 

All other liabilities 


Total resources $4,145 66 


Total liabilities $4,145 66 




Receipts for Fiscal Year. 


DisboTsements for Fiscal Year. 


Balance on hand 

Received for dues $4,163 25 


Paid overdrafts and bills pay- 
able .--- 


Received for paid-up stock 

Received for premiums 115 53 

Received for interest 112 64 


Loans $4,900 00 

Interest 5 00 

Dues on surrendered shares 118 75 


Received for fees and fines 118 05 


Profits on surrendered shares.. 


Loansrejpaid 800 00 

Overdrafts and hills payable 52 57 

All other sources : pass books... 15 25 


Salaries 240 00 

Taxes 62 38 

Other expenses - 36 75 


All other disbursements 

Balance on hand 14 41 


Total receipts $5.377 29 


Total disbursements......... $5,377 29 







Authorized capital stock $2,000,000 00 

No. of shares 20,000 

No. of members 64 

No. of borrowers 8 

No. of mortgage loans for year 9 

Amount of mortgage loans for year $4,900 OO 

No. of foreclosures since organization 

Amount due on foreclosures , 

No. of shares last report ... 

No. of shares issued since last report 789 

No. of shares canceled since last report 85 

Net profits of year $18 74 

Plan of distribution Dexter. 

No. shares loaned on 74 

No. shares free 680 

Ratio of salaries to total receipts 4.46 per cent 

Ratio of expenses (including salaries and taxes) to total receipts 6.30 per cent 

Surrender value of all shares $3,942 00 

Total present worth of mortgages 3,846 78 

Total appraised value of land : 8,050 00 

Total appraised value of improvements 4,600 00 

Total book value of stock hyi)othecated 258 24 

Total value of security held 7.906 24 

Premium Installment 
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MXKOBANDA OF SXBIBS, 


Loans, and 


Value of 


Shabbb. 




Seriei. 


Original 
iMue. 


In Foroe. 


Loaned on. 


Free. 


Pirrt 

Second 


...... ...... ......-...-_...... 


586 
204 


560 
194 


30 
44 


580 
154 






Series. 


Amoant. 


Dnes Paid. 


Book Value. 


Withdrawal 
Value. 


Pint 


$2,200 00 
2,700 00 


16 00 
300 


$6 03 
3 01 


S6 00 


Second 


3 00 







DiBXCTOBS, AND CAPITAL StOCK HbLD BT EaCH. 



Directors. 


Residence. 


Shares. 


Par Value. 


T- F, T/tlkeTi0 


Pasadena 


35 
10 
100 
36 
70 
10 
30 


1100 00 
100 00 


X P. T4ncoln _.-,-- 


Pasadena.. .. . . 


F.H. Vallette ^ 


Pasadena 


100 00 


C W.Mann 


Pasadena 


100 00 


W. R. Btaatff 


Pasadena 


100 00 


R W Hfthn 


Pasadena 


100 00 


A. L. Hamilton..... . 


Pasadena . . . ^ 


100 00 









No. 38.— PETALUMA. 

PETALUMA MUTUAL LOAN ASSOCIATION. 



Incorporated September 27, 1888. 
Ltman Gbsxh, Secretary. H. P. Bbainebd, President. 



No. of series, 5. 



End of fiscal year, September 30, 1893. No. of shares, 1,207. 



Resources. 


LiabiUties. 


Loans 162,100 00 


Dues and advance payments .. $40,917 00 
Earnings 10,187 94 


Cash on band 2,617 93 

Real estate 

Otherassets 


Overdrafts and bills payable... 3,350 00 

Profits unapportioned 211 49 

All other liabilities: loans in- 
complete 1,792 60 


Total leaooices $56,458 93 


Total liabilities $56,458 93 






Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 


• 

Balance on hand ". $5,784 45 

Reoeiyed for dues 13,910 00 


Paid overdrafts and bills pay- 
able $4,100 00 


Reoeiyed for paid-np stock 

Receiyed for premiums 2,535 00 

Receiyed for interest 2,026 65 


Loans 16,447 60 

Interest 403 63 

Dues on surrendered shares 1,095 00 


Reoeiyed for fees and fines 34 00 

Loans repaid 

Overdrafui and bills payable 1,250 00 

All other sources 54 60 


Profits on surrendered shares.. 83 70 

Salaries 420 00 

Taxes 379 79 

Other expenses 47 05 

All other disbursements 

Balance on hand 2,617 93 


Total nceiptfl $25.5M 6ft 


Total disbursements $25,604 60 
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Authorized capital stock 11,000,000 00 

No. of shares 6,000 

No. of memhers 102 

No. of borrowers 29 

No. of mortgage loans for year.,,! 13 

Amount of mortgage loans for year 116,900 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 1,100 

No. of shares issued since last report 157 

No. of shares canceled since last report 50 

Net profits of year $3,012 48 

Plan of distribution Dexter. 

No. shares loaned on 288 

No. shares free - 919 

Ratio of salaries to total receipts 1.64 i>er cent 

Ratio of expenses (including salaries and taxes) to total receipts 331 per cent 

Surrender value of all shares $46,991 68 

Total present worth of mortgages 43,440 81 

Total appraised value of land 49,340 00 

Total appraised value of improvements 34,400 00 

Total book value of stock hypothecated 9,676 84 

Total valueof security held. 03.316 34 

Premium Installment 



Memoranda OF Sebiss, Loans, and Value or Shares. 



Series. 


Original 
Issue. 


In Force 


Now In 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free." 


First 


381 
80 
433 
304 
167 




338 
76 
363 
274 
167 


60 

5 

68 

77 
97 


288 


Second 




70 


Third 




304 


Fourth 




197 


Fifth 




60 








Series. 


Amount of 

Loans, 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest 


Withdrawal 
Value. 


First 


$9,600 00 
800 00 
10,300 00 
14,500 00 
16,900 00 


$48 00 
42 00 
36 00 
24 00 
12 00 


$65 06 
64 46 
43 46 
26 60 
12 47 




$56 52 


Second 




48 23 


Third 




38 72 


Fourth 




86 30 


Fifth 




12 23 









Directors, and Capital Stock Held by Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Saoh. 


H. P. Brainerd 


Petaluma 


Shares. - 
10 
30 
20 
20 
16 
10 
6 
20 
40 


Par Value. 
$200 00 


Geo. P. McNear 


Petaluma 

Petaluma .- 


200 00 


8. J. Hopkins 


200 00 


N. Gould 


Petaluma 


200 00 


H. B. Hiebee 


Petaluma 


200 00 


F. A. Cromwell 


Petaluma .- 


200 00 


Lyman Green 


Petaluma 


200 00 


D. W. Raven scroft 


Petaluma - 


200 00 


Qeo. C. Coddine 


Petaluma 


200 00 
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No. 39.— POMONA. 

MUTUAL BUILDING AND LOAN ASSOCIATION. 



G. I. LoRBSBB, Secretary. 
No. of series, 2. 



Incorporated December 24, 1892. 

John D. H. Bbownb, President 
End of fiscal year, December 81, 1893. No. of shares, 665. 



Reaouroei. 


Liabilities. 


Loans 13,650 00 

Arrearages 

Cash on hand 198 25 

Real estate 

Other assets : fomitnre and fix- 
tures, etc. — 130 50 


Dues and advance payments ... $3,482 00 

Earnings 193 23 

Overdrafts and bills payable 

Profits unapportioned 3 52 

All other liabilities: loans in- 
complete 300 00 




Total resources 13.978 75 


Total liabilities $3,978 75 






Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 


Balanceon hand 

Received for dnes $3,549 50 


Paid overdrafts and bills pay- 
able . . - ... _.- . -.-. 


Received for paid-up stock 


Loans $3,350 00 


Received for premiums 160 95 

Received for interest 133 55 


Interest ._ 


Dues on surrendered shares 67 50 


Received for fees and fines 83 05 

Loans repaid 

Orerdrafts and bills payable 

All other sources 


Profits on surrendered shares.. 95 

Salaries 105 00 

Taxes 

Other expenses 205 35 

All other disbursements 

Balanceon hand 198 26 


Total receipts $3,927 05 


Total disbursements $3,927 05 







Authorized capital stock $1,000,000 00 

Naof shares 10,000 

No. of members 85 

No. of borrowers 6 

Xo. of mortgage loans for year 6 

Amount of mortgage loans $3,650 00 

No. of foreclosures since organization 

Amount due on foreclosures 

Na of shares last report , 

No. of shares issued since last report 705 

No. of shares canceled since last report 40 

Net profits of year $196 75 

Plan of distribution Dexter. 

No. shares loaned on 42 

No. shares free 623 

Ratio of salaries to total receipts 2.67 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 7.90 per cent. 

Surrender value of all shares $3,574 47 

Total present worth of mortgages 3,471 17 

Total appraised value of land 2,550 00 

Total appraised value of improvements 4,600 00 

Total book value of stock hypothecated 178 83 

Total value of security held 7.328 83 

Premium Installment. 
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Memobanda 


OF Sbbiss, 


Loans, and 


Value of 


Shares. 




Series. 

• 


Original 
Issue. 


In Force 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free." 


First 


529 
176 




494 
171 


15 
27 


479 


Second 




144 








Series. 


Amoant of 

Loans, 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


First 


11,100 00 
2,550 00 


$6 00 
3 00 


. $6 36 
3C9 


16 18 
305 


$6 18 


Second 


3 06 







DiBECTOBS, AND CAPITAL StOCK HbLD BY EaCH. 



Names of Directors. 



Besidence. 



Amoant of Capital Stock 
Held hy Each. 



John D. H. Browne 

J.T.Brady 

G.W. Hill 

Stoddard Jess 

Walter A. Lewis. .. 

John L. Means 

Oliver Youngs 



Shares. 



Pomona 
Pomona 
Pomona 
Pomona 
Pomona 
Pomona 
Pomona 



10 
10 
10 
10 
10 
10 
10 



Par Value. 
1100 00 
100 00 
100 00 
100 00 
100 00 
100 00 
100 00 



No. 4a— REDONDO BEACH. 

MUTUAL BUILDING AND LOAN ASSOCIATION. 



Incorporated January 4, 1892. 
J. W. Andebson, Secretary. R. H. Thompson, President 



No. of series, 2. 



End of fiscal year, January 31, 1894. 



No. of shares, 367. 



Resources. 


LiabiUties. 


Loans $5,259 00 

Arrearages 5 10 

Cash on hand 364 04 

Real estate 

Other assets 50 00 


Dues and advance payments .. $4,894 20 

Earnings 256 90 

Overdrafts and bills payable... 600 00 

Profits unapportioned 2704 

All other liabilities 






Total resources $5,678 14 


Total liabilities $5,678 14 






Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 


Balance on hand $87 46 

Received for dues 2,904 20 

Received for paid-up stock 

Received for premiums 7 00 

Received for interest 259 00 


Paid overdrafts and bills pay- 
able $210 00 

Loans 4,028 40 

Interest 

Dues on surrendered shares ... 1,288 00 

Profits on surrendered shares 

Salaties 

Taxes 

Other expenses 14 79 

All other disbursements 

Balance on hand 964 04 


Received for fees and fines 12 85 

Loans repaid 1,924 72 

Overdrafts and hills payahle 710 00 

All other sources 




Total receipts 15.905 28 


Total disbursements. .... .... WUKU Sft 
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Aathoiixed capital stock 1300,000 00 

No. of shares 3,000 

No. of members 31 

Na of borrowers 8 

No. of mortgage loans for year 6 

Amount of mortgage loans for year |4,028 40 

Xa of foreclosures since organization 

Amoant due on foreclosures 

No. of shares last report 460 

No. of shares issued since last report 82 

No. of shares canceled since last report 175 

Net profits of year $283 94 

Plan of distribution Dexter Rule. 

Na shares loaned on 83 

No. shares free 284 

Ratio of salaries to total receipts 

Ratio of expenses (including salaries and taxes) to total receipts 25 per cent 

Surrender value of all shares |5,151 10 

Total present worth of mortgages 4,160 20 

Total appraised value of land 7,900 00 

Total appraised value of improvements 4,200 00 

Total book value of stock hypothecated 1,108 80 

Total value of security hela 13,208 80 

Premium None. 

MSMORANDA OF SBBIXS, LoANS, AND VaLUS OF ShABBS. 



Series. 


Original 
Issue. 


In Force 

January 31, 

1893. 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free." 


First 


430 
152 


380 
152 


240 
127 


43 
40 


197 


Second ............. 


87 






Series. 


Amount of 

Loans, 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest 


Withdrawal 
Value. 


First 


$2,886 00 
2,364 00 


$14 90 

7 70 


115 60 
840 






8eoond _ 













DiBXCTOBS, AMD CAPITAL StOCK HbLD BY EaCH. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



R. H. Thompson . 
Geo. J. Ainsworth 

Q. del Amo 

S. I; » Recs. ........ 

J. W. Anderson... 



Redondo Beach.. 

Los Angeles 

Redondo Beach . . 
Redondo Beach.. 
Redondo Beach.. 



Shares. 



20 
2 
50 
25 
20 



Par Value. 
$100 00 
100 00 
100 00 
100 00 
100 00 
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No. 41.— REDWOOD CITY. 

SAN MATEO COUNTY BUILDING AND LOAN ASSOCIATION. 



Incorporated May 8, 1890. 

Gbobob W. Lovib, Secretary. P. P. Chambxblain, President. 

No. of series, 8. End of fiscal year, May 31, 1894. No. of shares, 1,76L 



Resources. 


LiabiUUes. 


Loans $71,313 00 

Arrearages 125 00 

Cash on hand 2,113 95 

Real estate 1,692 61 

Other assets 


Dues and advance payments .. $57,575 00 

Earnings 12,786 96 

Overdrafts and bills payable 

Profits unapportioned 

All other liabilities 4,782 60 

Advanced interest. $10 35 

Loans incomplete . 4,750 00 

Advance premium 
and fee 22 25 


Total resources $75.144 66 


Total liabilities $75,144 66 






Receipts for Fiscal Year. 


Dlsbunements for Fiscal Year. 


Balance on hand 

Received for dues $20,577 80 

Received for paid-up stock 

Received for premiums 2,213 80 

Received for interest 5,083 90 


Paid overdrafts and bills pay- 
able $6,008 02 

Loans 19,993 85 

Interest 357 98 

Dues on surrendered shares ... 2,000 00 


Received for fees and fines 102 60 

Loansrepaid 5,192 00 

Overdrafts and bills payable 

All other sources 19 76 

Taxes returned $2 96 

Insurance repaid ... 16 80 


Profits on surrendered shares.. 200 54 

Salaries 300 00 

Taxes 533 77 

Other expenses 91 14 

All other disbursements 1,602 61 

Real estate $1,692 61 

Balance on hand 2,113 96 


Total receipts $33,189 86 


Total disbursements $83,189 36 





Authorized capital stock $1,000,000 00 

No. of shares 6,000 

No. of members 247 

No. of borrowers 87 

No. of mortgage loans for year 21 

Amount of mortgage loans for year $19,100 00 

No. of foreclosures since organization ..— 

Amount due on foreclosures 

No. of shares last report 1,577 

No. of shares issued since last report 249 

No. of shares canceled since last report 66 

Net profits of year $6,237 92 

Plan of distribution Dexter. 

No. shares loaned on 602 

No. shares free 1,250 

Ratio of salaries to total receipts .90 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 2.79 per cent. 

$66,247 17 
51,313 00 
60,400 00 
60,000 00 
20,000 00 

iaa4oooo 



Surrender value of all shares (estimated) 

Total present worth of mortgages (estimated).. 

Total appraised value of land (estimated).. 

Total appraised value of improvements (estimated) 
Total book value of stock hypothecated (estimated) 



Total value of security hel 

Premium -, Installment. 
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MXMOBAKDA OF SbRIBS, LoANS, AND VaLUB OV ShARES. 



Series. 


Original 
Issue. 


In Force 
May 31, 1893. 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free." 


Rpst 


572 
154 
392 
205 
183 
169 
129 
120 


539 
149 
342 
195 
183 
169 


524 
139 
310 
192 
178 
169 
129 
120 


89 
9 
83 
91 
63 
95 
65 
17 


435 


Second 


130 


Third 


227 


Fourth 


101 


Fifth 


115 


Sixth 


74 


Serenth 


74 


Eighth 




• * 
103 








Series. 


Amount of 

Loans. 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


First 




$48 00 
42 00 
36 00 
30 00 
24 00 
18 00 
12 00 
6 00 


$61 45 
52 54 
43 62 
55 03 
27 01 
19 64 
12 72 
6 20 




$56 75 




— 




46 50 


Third 




39 33 








31 55 


Fifth 






25 00 


Sixth 






18 28 


Seventh 






12 13 


Eighth 




- 


6 OO 









DiBBCTOBS, AND CAPITAL StOCK HbLD BY EaCH. 



Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


P. P. Chamberlain, President 


Redwood City 


Shares. 

10 

15 

5 

5 

10 

10 

8 


Par Value. 
$200 00 


J. R. Brown, Vice-President 


Redwood City 


200 00 


James Crowe 


Redwood City 


200 00 


J. L. Rom 


Redwood City 


200 00 


C. J. Hyndine 


Redwood City 


200 00 


ClanaHadler 


Redwood City 


200 00 


Henry Be«ger . . ... 


Redwood City 


200 00 









No. 42.— SACRAMENTO. 

GERMANIA BUILDING AND LOAN ASSOCIATION. 



Incorporated December 31, 1872. 
H. J. Qoxthb, Secretary.' L. Nbuboubo, President. 



No. of series, 5. 



End of fiscal year, December 31, 1893. 



No. of shares, 7,823. 



Resources. 



Liabilities. 



Loans $567,972 50 

Anearages 19,011 61 

Gash on hand 998 90 

Real estate 36,000 00 

Otherassets 2,037 10 

Famitnze and fixtures |751 50 
Snqpenae 1,286 00 

Totil IMOII1C60 1896^020 11 



Dues and adyance payments.. . $473,746 00 

Earnings 141,695 90 

Overdrafts and bills payable. .. 8,032 73 

Profits unapportloned 45 48 

All other liabilities: taxes ac- 
crued 2,500 00 

Total liabilities .-. ^26,020 11 
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REPORT OF BUILDING AND LOAN ASSOCIATIONS. 



ReceipU for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand 

Received for dues 

Received for paid-up stock 

Received for premiums 

Received for interest 

Received for fees and fines 

Loans repaid 

Overdrafts and bills payable 

All other sources 

Tax account |34 66 

Passbooks 3100 

Suspense account 799 10 



$19,196 46 

104,640 00 

1,618 00 



61,669 11 

167 68 

187,470 00 

8,032 73 

864 66 



Total receipts $373,648 62 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Suspense $931 26 

Dues refunded 103 96 

Personal account 16 26 

Balance on hand 



$171,770 00 

168 68 

140,092 00 

40,369 00 

8,000 00 

16,630 66 

668 14 

1,061 46 



998 90 



Total disbursements $373,648 62 



Authorized capital stock $4,000,000 00 

No. of shares ., 20,000 

No. of members 706 

No. of borrowers 136 

No. of mortgage loans for year 38 

Amount of mortgage loans for year $114,810 00 



No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 

No. of shares issued since last report... 
No. of shares canceled since last report 
No. of shares matured since last report, 

Net profits of year , 

Plan of distribution 

No. shares loaned on 

No. shares free 

Ratio of salaries to total receipts 80 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 6.11 per cent. 

Surrender value of all shares $596,884 40 

Total present worth of mortgages 630,626 69 

Total appraised value of land 741,900 00 

Total appraised value of improvements - - 469,260 00 

Total book value of stock hypothecated 37,346 91 

Total value of security held 1,238,496 91 

No premium. Series No. 3 matured. 



$36,000 00 

8,612 

1,144 

1,044 

789 

$33,890 94 

Dexter. 

1,628 

6,200 



Memoranda of Sbbiss, Loans, and Value of Shares. 



Series. 



Original 
Issue. 



In Force 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
«* Free." 



Fourth 
Vitih .. 
Sixth .- 
Seventh 
Eighth 



2,400 
2,700 
3,000 
1,797 
1,144 



1,082 

1,806 

2,191 

1,611' 

1,134 



167 
489 
492 
333 
142 



915 
1,316 
1,699 
1,278 

902 



Series. 



Amonnt of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Vslue. 



Fourth 
Fifth .. 
Sixth .. 
Seventh 
Eighth 



One 

loan 

account 

for all 

the series. 



$120 00 
84 00 
48 00 
24 00 
12 00 



$176 02 

108 48 

66 78 

26 78 

12 46 
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DiBXOTOBS, AND CAPITAL StOCK HbLD BT EaCH. 




Namai of Dlreotors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


LNenbounr .— -.. 


Sacramento 

Sacramento 

Sacramento 


Shares. 
20 

5 
40 
10 
20 
50 

5 
35 

5 


Par Value. 
$200 00 


C. A. Lnhn . - 


200 00 


J.Hahn 


200 00 


J.Weil 


Sacramento 


200 00 


Geo. Schrotb . 


Sacramento 1 


200 00 


P. Rnhirtaller 


Sacramento 


200 00 


^M, 8chm*dt . 


Sacramento 


200 00 




Sacramento 


200 00 


Peter Fuchfl - 


Sacramento. - 


200 00 









No. 43.— SACRAMENTO. 

OCCIDENTAL BUILDING AND LOAN ASSOCIATION. 



Incorporated February 7, 1891. 
Edwih K. Alsip, Secretary. J. Ij. Huntoon, President. 



No. of series, XL 



End of fiscal year, February 14, 1894. No. of shares, 1,682. 



Resooroes. 



LiabiUties. 



Loans $109,280 65 

Arrearages 7,433 14 

Gash on hand 464 69 

Raalestate 40,857 62 

Otherassets 1,408 86 

FomitiiTe and fiztnres.lSOO 00 
Insurance advanced ... 431 25 
Individual accounts... 677 11 



Total resources $169,414 36 



Reoelpti for Fiscal Year. 



Balance on hand 

Received for dues 

Received for paid-up stock 

Received for premiums 

Received for interest 

Received for fees and fines 

Loans rejpaid ^ 

Overdrafts and bills payable 

All other sources 

Profit and loss $272 60 

Taxes refunded 159 63 

Insnrance refunded .. 11 10 
Real estate 6,982 34 



$21,685 00 



Dues and advance payments . . . $104,737 OO 

Earnings 23,271 80 

Overdrafts and bills payable... 30,000 00 

Profits unapportion^ 3306 

All other liabilities; interest 

accrued 1,372 50- 

Total liabilities $159,414 36 



Disbursements for Fiscal Year. 



10 00 

13,826 00 

171 10 

59,894 56 

29,590 00 

6,425 57 



Total receipts $131,602 23 



Paid overdrafts and bills pay- 
able 

Ix>ans 

Interest 

Dues on surrendered shares 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Insurance $132 96 

Real estate 23,907 61 

Protitandloss 72 49 

Fines refunded 45 00 

Balance on hand 



$49,446 68 

32,051 26 

2,356 10 

16,101 00 

3,203 40 

1,080 00 

3,110 98 

640 18 

24,158 05 



464 59 



Total disbursements $131,602 23 



Anfthorixed capital stock $500,000 00 

Ka of shares 2;600 

Kaof m«nher> 163 

Bfou of bofiowws.. ........... ..•••••....••• .......... . 17 

Voii of moitgiil^ loans lov jm . — -•.•••............ .. 22 
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REPORT OF BUILDING AND LOAN ASSOCIATIONS. 



Amount o! mortgage loans for year 131,801 25 

No. of foreclosures since organization 4 

Amount due on foreclosures $30,614 87 

No. of shares last report 1,732 

No. of shares issued since last report 233 

Na of shares canceled since last report 283 

No. of shares matured since last report 7 

Net profits of year $4,170 05 

Plan of distribution Dexter. 

No. shares loaned on 187 

No. shares free 1,495 

Ratio of salaries to total receipts - 82 percent 

Ratio of expenses (Including salaries and taxes) to total receipts 3.67 per cent. 

Surrender value of all shares $121,4^ ^ 

Total present worth of mortgages 96,423 65 

Total appraised value of land 183,850 00 

Total appraised value of improvements 83,350 00 

Total book value of stock hypothecated 12,837 00 

Total value of security held 280,037 00 

Premium None. 



Memoranda 


OF Series, 


Loans, and 


Value of 


Shares. 




Series. 


Original 
Issue. 


In Force 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free." 


Fifth 






3 

22 

27 

180 

159 

483 

95 

122 

346 

65 

180 

10 




3 


Sixth 






6 
12 
10 


16 


Seventh 






15 


Eiehth 






170 


Ninth 






158 


Tenth 






30 


453 


Eleventh . . - 






95 


Twelfth 






29 
35 
25 
40 


98 


Thirteenth 






311 


Fourteenth . 






40 


Fifteenth 






140 


First 


















Series. 


Amount of 

Loans, 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest 


Withdrawal 
Value. 


Fifth 




$135 00 

123 00 

111 00 

99 00 

87 00 

75 00 

63 00 

51 00 

39 00 

24 00 

12 00 

120 00 


$201 65 

175 27 

151 66 

129 82 

109 71 

91 17 

73 86 

57 61 

42 54 

25 13 

12 23 




$20165 


Sixth 


$2,260 00 

2,600 00 

880 00 




171 00 


Seventh 




147 00 


Eighth 




125 00 


Ninth 




106 00 


Tenth 


650 00 




88 00 


Eleventh 




70 00 


Twelfth 


5,680 20 
4,080 00 
2,780 00 
8,500 00 




55 00 


Thirteenth 




41 00 


Fourteenth 




24 60 


Fifteenth 




12 00 


First 

















Directors, and Capital Stock Held bt Each. 



Names of Directors. 



Residence. 



J. L. Huntoon ... 

P. E. Piatt 

Robt. T. Devlin.. 
Edwin K. Alsip . 
Robt. H. Hawley 
Peter Newman .. 

Geo. Taylor 

L. Elkus 



Sacramento.. 
Sacramento.. 
Sacramento.. 
Sacramento... 
Sacramento... 
Sacramento... 
Sacramento... 
San Fruiciaco 



Amount of Capital Stock 
Held by Each. 



Shares. 



10 
10 
10 
25 
25 
10 
40 
6 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
900 00 
200 00 
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No. 44.— SACRAMENTO. 

SACRAMENTO BUILDING AND LOAN ASSOCIATION. 



Incorporated August 26, 1874. 
Fbavx Hickman, Secretary. Danibl Flint, President. 



No. of series, 16. 



End of fiscal year, August 31, 1883. 



No. of shares, 3,342. 



Resoarcea. 


LiabiUties. 


lioans $228,662 70 

Aire&rages 2,803 23 

Cash on hand 

Real estate 

Otherassets 371 00 


Dues and advance payments .. $176,284 00 

Earnings 42,945 09 

Overdrafts and hills payable... 13,481 46 

Profits unapportionea 1138 

All other liabilities 6 00 






Total resources S23L726 93 


Total liabilities $231,726 93 






Reoelpts for Fiscal Year. 


Disbursements for Fiscal Year. 


Balance on hand - 

Recelyed for dues $42,898 00 


Paid overdrafts and bills pay- 
able $906 81 


Received for paid-up stock 

Received for premiums 

Received for interest 2L760 94 


Loans 69,626 00 

Interest 964 97 

Dues on surrendered shares..) n^msn «/\ 


Received for fees and fines 148 70 

Loansrepaid 30,312 30 

Overdrafts and hills payable 13,396 46 

All other sources 36 00 


Profits on surrendered sharesf ^''°^ ^ 

Salaries 1,020 00 

Taxes 5,023 52 

Other expenses 259 60 

All other disbursements 

Balance on hand. 


Total receipts $108,652 40 


Total disbursements $108,662 40 







Authorized capital stock 

No. of shares 

No. of members 

Naof borrowers 

No. <rf mortgage loans for year 

Amount of mortgage loans for year 

No. of foreclosures since organization 

Amount due on foreclosures 

Naof shares last report 

No. of shares issued since last report 

Naof shares canceled since last report 

Net profits of year 

Plan of distribution Second Di\ 

No. shares loaned on 

No. shares free 

Ratio of salaries to total receipts .-.. 

Ratio of expenses (including salaries and taxes) to total receipts 5 

Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of land ^ , 

Total appraised value of improvements. 

Total book value of stock hypothecated 

Id 



$600,000 00 

6,000 

332 

134 

37 

$62,660 00 



Total value of security heU 
Premium. 



3,013 

862 

623 

$14641 66 

idend Rule. 

1,166 

2,186 

.94 per cent. 

.80 per cent. 

$205,346 56 

191,619 42 

178,700 00 

226,047 00 

75,543 66 

480,290 66 

None. 
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BEPOBT OF BUILDmO AND LOAN A880CIATION8. 



Memoranda 


OF Sbribs, Loans, and 


Valub of 


Sharks. 




Series. 


Original 
laaue. 


In Force 


Now in 
Force. 


Sharet 

Loaned 

Upon. 


Shares 
"Free." 


Sixth 


347 
95 
954 
881 
808 
804 
751 
757 
760 
600 
832 




54 
22 
239 
289 
264 
302 
288 
362 
437 
386 
699 


38 

22 

59 

41 

90 

172 

133 

113 

175 

141 

202 


16 


Seyenth 






Eighth 




180 


Ninth 


248 


Tenth 




174 


Eleventh 




130 


Twelfth 




155 


Thirteenth 




279 


Fourteenth 




262 


Fifteenth 




245 


Sixteenth 




497 








Series. 


Amount of 

Loans, 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Gent 

Interest. 


Withdrawal 
Value. 


Sixth 




$132 00 
120 00 
108 00 
96 00 
84 00 
72 00 
60 00 
48 00 
36 00 
24 00 
12 00 


' 1196.407 

17L444 

148.645 

127.373 

107.366 

88.625 

71.275 

55.052 

39.845 

25.675 

12.418 






Seyenth 








Eighth 








Ninth 








Tenth 








Eleventh 








Twelfth .—. 








Thirteenth 








Fourteenth 








Fifteenth 








Sixteenth 

















DiRSCTORS, AND CAPITAL StOCK HkLD BT EaCH. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



Daniel Flint, President 

M. Barber, Vice-President-. 

F. Tracy .Treasurer 

F.H.L. Weber 

G. A. Jost 

Alex. Nielson 

P. Bohl 

Jabez Turner 

A. Altken 



Sacramento 
Sacramento 
Sacramento 
Sacramento 
Sacramento 
Sacramento 
Sacramento 
Sacramento 
Sacramento 



Shares. 



62 
5 
10 
10 
10 
20 
10 
10 
5 



Par Value. 
1200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



No. 45.— SACRAMENTO. 

UNION BUILDING AND LOAN ASSOCIATION. 



Incorporated February, 1891. 
Edwin K. Alsip, Secretary. B. U. Stxinman, President 



No. of series, 8. 



End of fiscal year, December 20, 1893. No. of shares, 2,429. 



Resources. 



Liabilities. 



Loans 1247,363 01 

Arrearages 17,086 49 

Cash on hand 544 84 

Real estate 27,480 98 

Other assets 000 70 

Total rstfcmroes 1294,016 



Dues and advance payments .. $176L4S2 00 

Earnings 66yS48 65 

Orerdrafts and bills payable... 6VK0 00 

Profits nnapportioned 

Ail other liabiUties 964 47 

TotiJ llAbiUtiea 
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Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand $548 31 

Reoeiyed for dues 32,614 00 

Receiyed for paid-up stock 

Receiyed for premiums 1,083 49 

Receiyed for interest 20,272 11 

Receiyed for fees and fines 45 10 

Loansrepaid 115,845 71 

Overdrafts and bills payable.... 100,167 00 

All other sources 1,246 96 



Total receipts $271,822 68 



Paid overdrafts and bills pay- 
able 

Ijoans 

Interest .. 

Dues on surrendered shares ... 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$119,663 20 

114,416 81 

4,272 95 

10.241 00 

2,257 60 

1,080 00 

5,897 12 

SS9 83 

12,559 43 

544 84 



Total disbursements $271,822 68 



Authorized capital stock $1,000,000 00 

N'o. of shares 5,000 

No. of members 222 

Xo. of borrowers 32 

No. of mortgage loans for year 42 

Amount of mortgage loans for year.... $111,946 81 

No. of foreclosures since organization 4 

Amount due on foreclosures $19,768 00 

Xo. of shares last report 2,138 

Xa of shares issued since last report 406 

No. of shares canceled since last report 115 

Net profits of year $14,974 61 

Plan of distribution Third Dividend Rule. 

No. shares loaned on : 327 

No. shares free 2,102 

Ratio of salaries to total receipts 40 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 2.89 per cent. 

Surrender yalue of all shares $239,191 09 

Total present worth of mortgages 227,405 18 

Total appraised value of land 346,200 00 

Total appraised value of improvements 190,350 00 

Total book value of stock hypothecated 19,957 83 

Total value of security held 556,507 83 

Premium None. 



MSHORANDA OF SbRIES, LOANS, AND VaLUS OF SHARKS. 



Series. 



Original 
IsKue. 



In Force 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Fifth .... 
Sixth... 
Seventh . 
Eighth . 
Ninth.... 
Tenth ... 
Eleventh 
Twelfth.. 



Series. 



Amount of 

Loans, 
Each Series. 



Hfth : $2,000 00 



Sixth 
Seventh . 
Eighth .. 
Ninth.... 
Tenth ... 
EUrenth 
Twelfth.. 



3,000 00 

360 00 

4,371 11 

1,600 00 

3,300 00 

13,300 00 

12,200 00 



Dues Paid 
Per Share. 



$132 00 
112 00 
96 00 
84 00 
72 00 
60 00 
24 00 
12 00 



283 
722 
104 
121 
103 
257 
433 
406 



30 
30 
6 
31 
28 
22 
68 
112 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



$200,366 

159.125 

129.426 

108.910 

89.757 

71.920 

26.781 

12.460 



Shares 
'* Free." 



253 

692 

9H 

90 

75 

235 

365 

294 



Withdrawal 
Value. 



$200 51 

156 00 

126 00 

106 00 

87 00 

69 00 

24 00 

12 00 



llBL 
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DiBBCTOBS, AND CAPITAL StOCK HeLD BY EaCH. 



Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


B. U. Steinman 


Sacramento 

Sacramento 


Shares. 
70 
20 
25 
40 
20 
20 
25 
20 
10 


Par Value. 
1200 00 
200 00 


F. A. Shepherd 


C. H. Hubbaid 


Sacramento 


200 00 


Phil. Douelass 


Sacramento L 


200 00 


S. Wassermann 


San Francisco 


200 00 


L. Tozer 


Sacramento _.. 


200 00 


Thos. II. Jones 


Sacramento 


200 00 


8. VV. Butler 


Sacramento 


200 00 


C. K. McClatchy 


Sacramento 


200 00 









No. 46.— SAN BERNARDINO. 

SAN BERNARDINO LAND AND BUILDING ASSOCIATION. 

Incorporated January 3, 1887. 
A. H. Sbccombe, Secretary. F. W. Richabdson, President. 



No. of series, 3. 



End of fiscal year, December 81, 1893. 



No. of shares, 190. 



Resources. 



Liabilities. 



Loans 119,000 00 

Arrearages 1,295 95 

Cash on hand 237 87 

Realestate 2,625 00 

Other assets 721 95 

Total resources $23,880 77 



Dues and advance payments .. |15,450 00 

Earnings 6,608 05 

Overdrafts and bills payable 

Profits unapportionea 1,822 72 

All other liabilities 

Total liabilities $23,880 77 



Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand $171 08 

Received for dues 2,160 90 

Received for paid-up stock 

Received for premiums 

Received for interest 1,322 37 

Received for fees and fines 64 81 

Ix)ansrepaid 1,683 25 

Overdrafts and bills payable 

All other sources 1 498 75 



Total receipts $6,901 16 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares . 

Salaries 

Taxes 

Other expenses 

AU other disbursements 

Balance on hand 



$3,845 00 
952 47 
245 00 
422 86 
197 96 



237 87 



Total disbursements.. $5,901 16 



Authorized capital stock 

No. of shares 

No. of members 

No. of borrowers 

No. of mortgage loans for year 

Amount of mortgage loans for year _ 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 

No. of shares issued since last report 

No. of shares crfnceled since last report 

Net profits of year 

Plan of distribution Bach series, share and 



$500,000 00 

2,500 

32 

15 



12 

$1,300 00 

300 



110 

$2,733 20 

share aUke. 



RBPOBT OF BUILDING AND LOAN ASSOCIATIONS. 



163 



Na shares loaned on 95 

Ko. shares free 96 

Ratio of salaries to total receipts 4.15 percent 

Ratio of expenses (including salaries and taxes) to total receipts 14.67 per cent. 

120,193 46 

8,083 47 

5,970 00 

11,350 00 

10,916 53 

28,236 53 



Surrender valne of all shares. 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements. 
Total book value of stock hvpothecated . 



Total value of security hel 

Premium Gross, 30 to 40 per cent. 

Association liquidating. 



Memoranda of Series, Loans, ^nd Value of Shares. 



Series. 



Original 
Issue. 



In Force 
Jan. 1. 1893. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



First... 
Second 
Third . . 



Series. 



500 
500 
500 



Amount of 

Loans, 
Each Series. 



115 

110 

75 



75 
80 
35 



45 
30 
20 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



30 
50 
15 



Withdrawal 
Value. 



First... 

Second 

Third.. 



$9,000 00 
6,000 00 
4,000 00 



184 00 
82 00 
74 00 



$135 00 

99 00 

114 46 



$101 64 
98 81 
87 69 



$122 32 
94 75 
98 27 



Directors, and Capital Stock Held by Each. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



F. W. Richardson 
W.H.Gilbert.... 
J. F.Johnson, Jr. 

(i.e. Fox 

P. W. Seccombe . 

C.E. White 

£. E. Swan ton 

A. H. Seccombe . 
Henry Conner 



San Bernardino 

Etiwanda 

San Bernardino 
San Bernardino 
San Bernardino 
San Bernardino 

Rochester 

San Bernardino 
San Bernardino 



Shares. 



1 

10 
1 
5 
1 
5 
1 
5 
1 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



No. 47.— SAN BERNARDINO. * 

SANTA FE BUILDING AND LOAN ASSOCIATION. 



John Flaoo, Secretary. 



Incorporated January 8, 1890. 



C. (t. Worden, President. 



No. of series, 1. 



End of fiscal year, December 30, 1893. 



No. of shares, 594. 



Resources. 



Liabilities. 



Loans. $18,880 00; Dues and advance payments... $16,021)00 



Arrearagjes 
Gash ontiand 
Real estate... 
Other assets . 



171 50 

17 80 

1,229 53 

169 71 



Total reeooxces $20,468 54 



Earnings 

Overdrafts and bills payable. 

Profits unapnortioned ' .. 

All other liaoilities 



2,763 80 

"'ii'74 
1,673 00 



Total liahUities $90^468 54 
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Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand $96 84 

Received fordues 6,760 00 

Received for paid-up stock 600 00 

Received for premiums. 577 61 

Received for interest 1,321 98 

Received for fees and fines 236 52 

Loans repaid 3,515 00 

Overdrafts and bills payable 1,082 65 

All other sources 



Total receipts $14,090 60 



Paid overdrafts and bills pay- 
able $1,082 65 

Loans 8,847 00 

Interest 167 00 

Dues on surrendered shares ... 1,955 00 

Profits on surrendered shares.. 93 63 

Salaries 160 00 

Taxes. 234 89 

Other expenses 153 39 

All other disbursements 1,399 24 

Balance on hand 17 80 

Total disbursements $14,090 60 



Authorized capital stock $1,000,000 00 

No. of shares _ 5,000 

No. of members 68 

No. of borrowers 28 

No. of mortgage loans for year 11 

Amount of mortgage loans for year $9,475 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 475 

No. of shares issued since last report 204 

No. of shares canceled since last report 85 

Net profits of year $1.560 48 

Plan of distribution Dexter. 

No. shares loaned on 179 

No. shares free 415 

Ratio of salaries to total receipts 1.06 percent. 

Ratio of expenses (including salaries) to total receipts 3.82 percent 

^6,201 90 

13,691 74 
13,860 00 
23,775 00 
5,188 00 
42.813 00 



Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements. 
Total book value of stock hypothecated. 



Total value of security hel 

Premium Installment 



Memoranda of Sbbies, Loans, and Valux of Sharks. 



Series. 


Original 
Issue. 


In Force 
Jan. 1, 1893. 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
" Free." 


No series 




475 


594 


179 


415 








Series. 


Amount of 

Loans. 
Each Series. 


Dues Paid 
Per Share. 


Book Valne 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Wlthdrawftl 
Value. 


No series 

























DiRSCTORS, AND 


Capital Stock Hbld by Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Ueld by £ach. 


C. Cf. Worden 


Ijos Angeles 


Shares. 
10 
10 

6 
10 

6 

e 

10 

10 

6 


Par Value. 
1200 00 
200 00 


J F. Parker 


San Bernardino 


J A.Campbell 


San Bernardino 


200 00 


Q D. Snyder 


San Bernardino 


200 00 


8 S. Draner . 


San Bernardino. 


200 00 


Walter Hubbard 


San Bernardino 


900 00 


C. A. Mead .-. ...... 


San Bernardino. 


200 00 


S A. JackBon 


Ban Bernardino 


200 00 


F E. Howland ......... 


San Bernardino.. ^ 


SX)O0 
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No. 48.— SAN DIEGO. 

SAN DIEGO BUILDING AND LOAN ASSOCIATION. 

Incorporated Jnly 14, 1886. 
Thio. Fiktzxlbsbo, Secretary. A. Blochman, President. 



So, of series, 6. 



End of fiscal year, July 31, 1893. 



No. of shares, 2,666. 



Resources. 


Liabilities. 


Loans $194,176 00 

Arrearages 6,03104 

Cash on hand 3,004 07 

Realestate 11,460 00 

Otherassets 786 66 


Dues and advance payments .. $134,227 00 

Earnings 73,460 12 

Overdrafts and bills payable 

Profits unapportioned 4,867 01 

All other liabilities 1,891 64 




Total resources $214,446 67 


Total liabilities $214,446 67 


Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 



Balance on hand $3,986 11 

Received for dues 37,819 39 

Received for paid-up stock 

Received for premiums 1,666 00 

Received for interest 19,369 12 

Received for fees and fines 297 07 

Ixmns repaid 27,830 00 

Overdrafts and bills payable 

All other sources 1 3,664 76 



Total receipts $94,62146 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$16,602 62 



40,261 00 

24,663 70 

960 00 

2,009 21 

682 60 

6,648 36 

3,004 07 



Total disbursements $94,621 46 



Authorized capital stock $1,000,000 00 

No. of shares 6,000 

Ko. of members .— 277 

No. of borrowers 120 

No. of mortgage loans for year 16 

Amount of mortgage loans for year $12,900 00 



No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 

No. of shares issued since last report . . 
No. of shares canceled since last report 

Net profits of year 

Plan of distribution 

No. shares loaned on 

No. sharesfree 

Ratio of salaries to total receipts 1.01 i>er cent 

Ratio of expenses (including salaries and taxes) to total receipts 3.76 per cent. 

Surrender value of all shares $156,625 37 

Total present worth of mortgages 101,599 56 

Total appraised value of land 132,160 00 

Total appraised value of improvements 96,360 00 

Total book value of stock hypothecated 96,292 38 

Total value of security held 324,792 38 

Premium Gross, 10 to 25 percent 



$10,250 00 

2,794 

466 

696 

$18,335 'S5 

Wrigley. 

1,667 
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Memoranda of Ssriss, Loans, and Value of Shares. 



Series. 



Origrinal 
Issue. 



In Force 
July, 1892. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



First.. 
Second 
Third . 
Fourth 
Fifth . 
Sixth . 



Series. 



1,121 
668 

tm 

1,123 
630 
466 



Amount of 

Loans. 
Each Series. 



First.. 
Second 
Third. 
Fourth 
Fifth . 
Sixth . 



126,150 00 
27,660 00 
52,700 00 
40,040 00 
21,650 00 
10,760 00 



647 
411 
484 
756 
496 



298 
386 
437 
691 
390 
363 



131 
139 
264 
201 
109 
54 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



167 
247 
173 
490 
281 
309 



Withdrawal 
Value. 



196 00 
85 00 
73 00 
39 00 
24 00 
12 00 



1171 00 

144 94 

114 95 

50 13 

28 07 

13 00 



$118 80 
102 85 
86 14 
42 70 
25 38 
12 33 



Same 

as 6 

per 

cent 

interest. 



Directors, and Capital Stock Held by Each. 



Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


A. Blochman 


San Diego 


Shares. 
10 
21 
5 
27 
28 
15 
10 
10 
33 


Par Value. 
$200 00 


J. A. E. Thoustrup 


San Diego. 


200 00 


Bryant Howard 


San Diego 


200 00 


Joseph A. Flint 


San Diego 


200 00 


0. C. Dranga 


San Diego 


200 00 


W.R.Rogers 


San Diego 


200 00 


W. D. Woolwine 


San Diego 

San Diego 

San Diego -. 


20O 00 


J. A. Young 


200 00 


Theo. Fintzelberg 


200 00 









No. 49.— SAN DIEGO. 

SAN DIEGO SAVINGS AND LOAN ASSOCIATION. 



John P. Burt, Secretary. 



Incorporated November 11, 1887. 



No. of series, 6. 



End of fiscal year, December 31, 1893. 



R. F. Phillips, President. 
No. of shares, 388V^. 



Resources. 



LiabiUUes. 



Loans $28,685 92 

Arrearages 1,897 54 

Cash on hand 63 30 

Real estate 1,475 00 

Otlier assets 100 00 

•Total resources $30,221 76 



Dues and advance payments .. $20,419 85 

Earnings 5,893 64 

Overdrafts and bills payable... 1,234 60 

Profits unapportioned 2,637 12 

All other liabUities 36 55 

Total liabilities $30,221 76 
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lOv 



KtetAptM for Fiscal Tear. 



Pifiburwinentii tctr flM«l Y««r. 



BalAXioe on hand ^9«? 06 

Bfioexred for dues 4,079 85 

BecciTed for paid-up stock 

Reoared for premiums MO 50 

BeoeiTed for interest 1,654 27 

BeoesTed for fees and fines 36 89 

Loans repaid 4,S« 17 

C»verdrafts and bills payable .... tlOO 00 

All other sources — ,..r 265 00 



i^y- 



Psiil overdraft* an*! bill* 

able , 

Ijoans 

Interest 

Dues on surrendoroii 5bare» . . 
I'^n^fits on surrendered sbaros . 

Salaries 

Taxes 

Other exi>ensos 

All other disbursements*. . . . 
Italancc on band 



|sM2s 21 

*i(094 4>» 
MS .V^ 
is5 rt> 
2A5 »27 



Total receipts 112,877 74 Total disbursements $r2,S77 T4 



Authorized capital stock 

Xo. of shares 

Xo. of members 

Xo. of borrowers 

Xo. of mortgage loans for year 

Amount of mortgage loans for year 

Xo. of foreclosures since organization 

Amount due on foreclosures 

Xo. of shares last report 

Xo. of shares issued since last report 

Xo. of shares canceled since last report 

Xet profits of year 

Plan of distribution 

Xo. shares loaned on 

Xo. shares free 

Ratio of salaries to total receipts '. 

Ratio of expenses (including salaries and tuxes) to total receipts 
Sarrender value of all shares 



|50i\Uii) \X) 
2.NX) 

ft 

I 

4.M) 

50 

UTS 



Total present worth of mortgages 

Total appraised valneof land 

Total appraised value of improvements ■. 

Total book value of stock hvpothecate<l 

Total value of security held 

Premium (iros», 1ft i 



iVxtrr. 

22S»^ 

UH) 

2.21 por rnH. 

(MK) prrrrnt. 

$2«).S(M '*i\ 

U.^'i 72 

IH.aMft IM) 

21.154) (N) 

r2.;i'M» 2t) 

o IK p<«r cM-nt. 



MSMOBANDA OF SbRIBS, LoaNR, AND VaMJR OF SlIAItKH. 



Series. 



First... 
Second 
Third.. 
Fourth 
Fifth . . 
Sixth . . 



Totals 



Original 

IsHue. 



In Forre , v«« i.. 
December :n,' ^'^T 

1K«I2. Kfir«.n 



258 
98 
10 
55 
13 



4:54 



229^ 
40 
10 
45 

8 
50 

388 J.^ 



I 



HharvH 

Lounefl 

lf|K)n. 



IftfPj; 

10 

5 

3 
18 

228».<i 



"Frop." 



73 
10 

io 

5 
:J2 

l(^) 



I 



Series. 



Amount of ' 



Vllluf! At 



l/mnn. ! iTZH^i'^ "p'^'J'uK*!"* oViVV;.";,! WlUMlr..wMl 



UiU'rffi. 



I 



First $15.47f^ 79 



Second 

Third.. 

Fourth 

Fifth.. 

Sixth.. 



Totals 



5,804 82 

M^J 10 

600 (H) 

3,431 21 

$26,085 i/2 



11 fK) 

1 fji) 

1 (P) 

1 fM) 

1 (^) 

1 H() 



IflO 41 
44 58 
37 11 
28 43 
17 74 
5 75 



I 



f70 '»:» 
40 '/*', 
'M ir. 

r, t4} 
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DiBBCTOBS, AND CAPITAL StOCK HbLD BT EaOH. 



Names of Directors. 



Residence. 



Amonni of Capital Stock 
Held by Each. 


Shares. 


Par Valne. 


10 


1200 00 


33 


200 00 


15 


200 00 


6 


200 00 


5 


200 00 


5 


200 00 


5 


200 00 


5 


200 00 


10 


200 00 



R.F.Phillips... 
Wesley Smith . . 

C. C. Valle 

J. A. Thomas... 

J. A. Heath 

John Kastle 

E. E. Whitney. 

F. P. Bruner.... 
N. S. Ham mack 



San Diego 
San Diego 
San Diego 
San Diego 
San Diego 
San Diego 
San Diego 
San Diego 
San Diego 



No. 50.— SAN DIEGO. 

SILVER GATE BUILDING AND LOAN ASSOCIATION. 



II. B. Thomas, Secretary. 
No. of series, 3. 



Incorporated May 22, 1890. 



End of fiscal year, Jane 18, 1894. 



L. F. DooLiTTLK, President 
No. of shares, 215. 



Resources. 


Liabilities. 


Loans 111,343 18 

Arrearages 755 70 

Cash on nand 757 63 


Dues and advance payments 

and paid-up stock $15,084 00 

Earnings 2.456 25 


Real estate 6,078 68 

Otherassets 1,202 27 

Insurance advanced .. $69 20 
Receiver's certificate— 1,133 07 


Overdrafts and bills payable 

Profits unapportioned 2,597 21 

All other liabilities 


Total resources $20,137 46 


Total liabilities $20,137 46 






Receipts for Fiscal Year. 


DisbuTsements for Fiscal Year. 


Balance on hand.- $1,523 20 

Received for dues 1,837 35 


Paid overdrafts and bills pay- 
able 


Received for paid-up stock.. 


Txjans $1,911 96 

Interest 

Dues on surrendered shares ... 791 00 
Profits on surrendered shares 
and dividends 160 20 


Received for premiums 

Received for interest ! 686 54 

Received for fees and fines 2 80 

Ix)an8 repaid 524 78 


Overdrafts and bills payable 

All other sources 94 74 

Dividend-receiver $87 24 

Real estate 7 50 


Salaries 300 00 

Taxes 222 07 

Other expenses 526 55 

All other disbursements .. 




Balance on hand 757 63 


Total receipts $4,669 41 


Total disbursements $4,669 41 



Authorized capital stock $1,000,000 00 

No. of shares 5,000 

No.. of members 26 

No. of borrowers 9 

No. of mortgage loans for year . 2 

Amount of mortgage loans for year $lf911 96 

No. of foreclosures since organization S 

Amount due on foreclosures $6^078 68 
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No. of shares last report 

Xa of shares issued since last report 

No. of shares canceled since last report 

Net profits of year 

Plan of distribution 

No. shares loaned on 

No. shares free 

Ratio of salaries to total receipts 6 

Ratip of expenses (including salaries and taxes) to total receipts 22 

Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of land .• 

Total appraised value of improvements 

Total book value of stock hyt^othecated 

Id 



272 



67 
$319 43 



Total value of security hel< 
Premium.. 



70 

145 

.42 per cent. 

.46 per cent. 

$15,621 00 

7,549 73 

5,600 00 

8,050 00 

3,793 45 

17,443 46 

None. 



Memoranda of Series, Loans, and Value of Shares. 



Series. 


Original 
Issue. 


In Force 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
" Free." 


No. 1 






85 
82 
48 


55 

10 

5 


30 


No. 2 


115 
60 




72 


Paid up 




43 








Series. 


Amonnt of 

Loans, 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


Xo.l 

No.2 -. 


$8,796 00 
1,760 00 


$48 00 

17 00 

200 00 


$63 71 
17 94 


$53 76 
17 70 


$53 76 
17 70 


Paidup 















Directors, and Capital Stock Held bt Each. 



Karnes of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



LF. Doolittle 

I. B. Dudley 

J. H. Gay, Jr. 

O.J.Flage 

H. E. Doolittle .... 

H.URowell 

LA. Wright 

T. B. H. Stenhouse 
R.B. Thomas 



San Diego 
San Diego 
San Diego 
San Diego 
San Diego 
San Diego 
San Diego 
San Diego 
San Diego 



Shares. 


Par Value. 


13 


$200 00 


10 


200 00 


15 


200 00 


5 


200 00 


10 


200 00 


5 


200 00 


5 


200 00 


15 


200 00 


7 


200 00 
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No. 61.— SAN FRANCISCO. 

ACME BUILDING AND LOAN ASSOCIATION. 



A. Calmann, Secretary. 
No. of series, 6. 



Incorporated March 14, 1891. 



End of fiscal year, March 16, 1894. 



D. Davis, President 
No. of shares, 855. 



Resources. 


LlabiUUes. 


Ix)ans $31,600 00 

Arrearages 667 46 

Cash on hand 

Real estate 

Other assets 


Dues and advance payments .. $24,524 00 

Earnings 3,073 77 

Overdrafts and bills payable . . . 3,869 27 

Profits unapportioned ^ . 120 51 

All other liaDilities : due with- 
drawals 579 90 


Total resources $32,167 46 


Total liabilities $82,167 45 




Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 


Balance on hand 

Received for dues $10,128 00 

Received for paid-up stock 

Received for premiums 997 00 

Received for interest 1,796 26 

Received for fees and fines 24 90 

Ix)an8 repaid ._ _ 


Paid overdrafts and bills pay- 
able $832 68 

Ix)ans 13,100 00 

Interest 301 87 

Dues on surrendered shares ... 1,604 90 
Profits on surrendered shares.. 68 20 
Salaries 600 00 


Overdrafts and bills payable 3,869 27 

All other sources 


Taxes 199^70 

Other expenses 107 07 

All other disbursements 

Balance on hand 


Total receipts $16,814 42 


Total disbursements $16,814 42 



Authorized capital stock $3,000,000 00 

No. of shares _ 15,000 

No. of members 72 

No. of borrowers - 9 

No. of mortgage loans for year 4 

Amount of mortgage loans for year $13,100 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 840 

No. of shares issued since last report HO 

No. of shares canceled since last report 95 

Net profits of year $3,234 18 

Plan of distribution Wrigley. 

No. shares loaned on — 157H 

No. shares free - 697 ^ 

Ratio of salaries to total receipts 3.67 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 6.39 per cent 

Surrender value of all shares $26,620 83 

Total present worth of mortgages 27,368 73 

Total appraised value of land. 17,100 00 

Total afjpraised value of improvements 22,250 00 

Total hook value of stock hypothecated 4,131 27 

Total value of .security held 43,481 27 

Premium (iross, 16 per cent, and Installment, 60 cents per share. 
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MSXORANDA or SSBIES, LOAKS, AMD VaLUB OF ShABSS. 



Series. 



Original 
Issue. 



In Force 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



FiTBt... 

Second 

Third.. 
Foarth 
Fifth .. 
Sixth .. 



560 

250 

182 

48 

67 

43 



380 
250 
77 
38 
67 
43 



56 

22 

2M 
47 



325 
237 V^ 

55 

35^ 

20 

24 M 



Series. 



Amount of 

Loans, 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First- 
Second 
Third. 
Fourth 
Fifth . 
Sixth. 



111,000 00 
2,500 00 
4,400 00 
500 00 
9,400 00 
3,700 00 



$36 00 
29 00 
24 00 
18 00 
12 00 
6 00 



$41 09 
32 34 
26 30 
19 51 
12 86 
6 29 



$38 16 
30 74 
25 44 
18 81 
12 36 
6 09 



$3« 5414 
30 67 
25 15 
18 75^^ 
12 43 
6 WA 



Directors, and Capital Stock Held by Each. 




Naxnea of Directors. 


Residence. 


Amount of Capital Stock 
Held hy Each. 


David Davis 


San Francisco 


Shares. 
20 
15 
20 
30 
10 
10 
10 


Par Value. 
$200 00 


Leopold Hirsch 


San Francisco 


200 00 


A. F. Otto 


San Francisco 


200 00 


Herman Nathan . . 


San Francisco 


200 00 


I.C.Joseph 


San Francisco 


200 00 


^lliflBloch- _. 


San Francisco 

San Francisco 


200 00 


Chas. Schlesinger 


200 00 







No. 62.— SAN FRANCISCO. 

iETNA MUTUAL BUILDING AND LOAN ASSOCIATION. 

Incorporated May 19, 1893. 
A. ScHLBSiiraBB, Secretary. August Drucker, President. 



No. of series, 1. 



End of fiscal year, May 31, 18M. 



No. of shares, 1,026. 



Resources. 



Loans $22,100 00 

Arrearages 

Cash on nand 

Real estate 

Otherassets _ 

Total resources $22,100 00 



Liabilities. 



Dues and advance payments ._ $12,312 00 

Earnings _. 1,845 47 

Overdrafts and bills payable. .. 6,906 55 

Trofits unapfjortioned 1,035 98 

All other liabilities 

Total liabilities.. $22,100 00 



172 



REPORT OP BUILDING AND LOAN ASSOCIATIONS. 



Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



00 



Balance on hand 

Received for dues $12,462 

Received for paid-up stock 

Received for premiums 3,316 00 

Received for interest 970 77 

Received for fees and fi nes 112 10 

Loans repaid 

Overdrafts and bills payable 6,906 66 

All other sources 



Total receipts 123,766 42 



Paid overdrafts and bills pay- 
able 

Loans 

Interest ". 

Dues on surrendered shares . . . 
Profits on surrendered shares.. 

Salaries 

Taxes. 

Other expenses 

All other disbursements 

Balance on hand 



$22,100 00 
396 31 
160 00 

""966'66 



220 11 



Total disbursements $23,766 42 



Authorized capital stock $2,000,000 00 

No. of shares 10,000 

No..of members 67 

No. of borrowers 6 

No. of mortgage loans for year 6 

Amount of mortgage loans for year $22,100 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 

No. of shares issued since last report 1,026 

No. of shares canceled since last report 

Net profits of year $2,881 46 

Plan of distribution Partnership. 

No. shares loaned on Ill 

No. shares free 916 

Ratio of salaries to total receipts 3.79 per cent 

Ratio of expenses (including salaries and taxes) to total receipts 4.71 per cent. 



Surrender value of all shares (approximation). 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements. 
Total book value of stock hvpothecated 
Total value of security held 



$13,234 73 
20,669 31 
10,660 00 
16,700 00 
1,630 69 
28,880 69 
Premium ..--. Gross, 16 percent 



Memoranda of Series, Loans, and Value of Shares. 



Series. 


Original 
Issue. 


In Force 


Now In 
Force. 


Shares 

Loaned 

Upon. 


Shares 
•• Free." 


First 


1,076 


1,026 


1,026 


Ill 


916 






Series. 


Amount of 

Loans, 
Each Series. 

$22,100 00 


Does Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


First 


$12 00 


$13 79 


$12 36 


Not estab- 
lished. 





Directors, and Capital Stock Held by Each. 



Names of Directors. 


Residence. 


Amount of Capital Stock 
Ueld by Each. 


August Drucker 


San Francisco 

San Francisco 


Shares. 
10 
16 
26 
10 
. 26 


Par Value. 
$200 00 


I. W. Wedeles 


200 00 


W. E. Erzgraber 


San Francisco 

San Francisco 


200 00 


Benjamin ii. Swan 


200 00 


Walter Speyer 


San Francisco 


200 00 









REPORT OF BUILDING AND LOAN ASSOCIATIONS. 



173 



No. 63.— SAN FRANCISCO. 

ALLIANCE BUILDING AND LOAN ASSOCIATION. 



A. CALHAiv2r, Secretary. 
No. of series, 6. 



Incorporated October 14, 1890. 



End of fiscal year, October 18, 1893. 



G. II. Umbsbn, President. 
No. of shares, 864. 



KeBonrces. 



LiablUties. 



Loans $38,200 00 

Arrearages 270 00 

C^h on hand 

Realestate 

Otherasseta 



Dues and advance payments 

Earnings ' 

Overdrafts and bills payable . 

Profits unapportioned '. 

A 11 other liabilities 



Total resources $38,470 00 j Total liabilities 



$26,448 00 

5,332 77 

4,737 19 

116 14 

1,835 90 

$38,470 00 



Receipts for Fiscal Year. 



Disbnrsements for Fiscal Year. 



Balanceon hand 

Received for dues $11,461 00 

Received for paid-up stock 

Received for premiums 1,262 25 

Received for interest 2,632 40 

Received for fees and fines 35 30 

Loansrepaid 14,100 00 

Overdrafts and bills payable 4,437 19 

All other sources 25 



Total receipts $33,928 39 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$14,327 57 

7,664 10 

719 36 

9,627 72 

686 03 

660 00 

275 96 

67 65 



Total disbursements $33,928 39 



Anthorized capital stock $3,000,000 00 

Xo. of shares 15,000 

Kg. of members 59 

No. of borrowers 14 

Na of mortgage loans for year 5 

Amount of mortgage loans for year $9,400 00 

N*o.of foreclosures since organization 

Amount due on foreclosures 

Naof shares lastreport 1,111 

Xa of shares issued since last report 172 

Na of shares canceled since last report 419 

Net profits of year $2,926 34 

Plan of distribution Wriglev. 

No. shares loaned on 191 

Na shares free 673 

Ratio of salaries to total receipts 1.94 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 2.96 per cent. 



Sorrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements 

Total book value of stock hypothecated 5,739 41 

Total value of security held 54,664 41 

Premium Gross, 15 i)er cent ; Installment, 50 cents per share. 



$29,114 38 
32,460 59 
28,000 00 
20,825 00 



i 
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Memoranda or Sxrixs, Loans, and Valux of Sharks. 



Series. 



Original 
Issue. 



In Force 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
•* Free." 



First.. 
Second 
Third . 
Fourth 
Fifth . 
Sixth , 



Series. 



1,280 

105 

50 

52 

125 

47 



615 
55 
25 
52 
70 
47 



88 



27 
36K 



Amount of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



527 
55 
25 
25 

30H 
10% 



Withdrawal 
Value. 



First... 

Second 

Third.. 

Fourth 

Fifth -. 

Sixth.. 



(17,600 00 



5,400 00 
7,900 00 
7,300 00 



$36 00 
30 00 
24 00 
18 00 
12 00 
600 



$43 42 
35 59 
28 00 
21 10 
14 09 
7 16 



$38 16 
31 80 
25 44 
18 81 
12 36 
6 09 



$38 71 
32 79>^ 
26 00 
19 55 
13 04>^ 
6 58 



Directors, and Capital Stock Held by Each. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



G. H. Umbsen 

Joseph Bremer 

A. W.Baldwin 

T.J. Harris 

Henry Hufschmidt 

Tiieo. Frolich 

R. S. Polastri 

H. H. Hiul 

Albert Clay burgh . 



San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 



Shares. 
15 
25 
10 
20 
10 
5 
. .25 
25 
25 



Par V^alue. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



No. 54.— SAN FRANCISCO. 

ATLAS BUILDING AND LOAN ASSOCIATION. 



Incorporated October 14, 1890. 
N. ScuLEsiNGER, Secretary. Chas. Harris, President 



No. of series, 3. 



End of fiscal year, September 30, 1893. No. of shares, 2,042. 



Resources. 



Liabilities. 



Loans $74,700 00 ! Dues and advance payments. 

Arrearages 951 13 ; Earnings 

Casli on nand Overdrafts and bills payable. 

Real estate Profits unapportioned 

Other assets ; All other liaoilities 



$58,404 00 

15,898 56 

1,172 67 

175 90 



Total resources , $75,651 13 i Total liabilities $75,651 15 
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Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand 

Received for dues |25,420 00 

Received for paid-up stock 

Received for premiums 5,5d5 00 

Received for interest.. 4,797 78 

Received for fees and fines 49 20 

I/Minsrepaid 26,900 00 

Overdraits and bills payable 1, 172 67 

All other sources .t 



Total receipts $62,934 65 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 
I'rotlts on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements :. 

Balance on hand 



$15,425 20 

37,300 00 

1,010 37 

5,075 00 

1,110 00 

1,440 00 

424 68 

149 40 

1,000 00 



Total disbursements $62,934 65 



Authorized capital stock $2,000,000 00 

No. of shares 10,000 

Xo. of members 99 

So. of borrowers 22 

Xo.of mortgage loans for year 10 

Amount of mortgage loans for year $37,300 00 

Xo. of foreclosures since organization 

Amount due on foreclosures 

Xo. of shares last report 1,825 

Xo. of shares issued since last report 372 

Xo.of shares canceled since last report 165 

Xet profits of vear $7,957 64 

Plan of distrioution Wrigley. 

Xo. shares loaned on 1 — . 374 

Xo. shares free 1,668 

Ratio of salaries to total receipts 2.29percent. 

Ratio of expenses (including salaries and taxes) to total receipts 3.20 per cent. 



Surrender value of all shares 

Total present worth of mortRages 66,U 

Total appraised value of land 39,7( 

Total appraised value of improvements " " 

Total book value of stock hypothecated 
Total value of security held 



$61,031 85 

137 45 

00 00 

44,450 00 

9,562 55 

93,712 55 



Premium Gross, 15 percent. 



Memoranda of Series, Loans, and Value of Shares. 



Series. 



OrlRlnal 
Issue. 



In Force 

September 

30, 18y2. 



Now in 
Force. 



ShareH 

Loaned 

Upon. 



Shares 
"Free." 



First. - 
Second 
Third. 



Series. 



1,310 . 
515 
372 



Amonnt of 

I/oans, 
Each Series. 



First.. 
i^ond 
Third. 



$14,400 00 
23,000 00 
37,300 00 



1,310 , 
515 I 
372 



1,156 
616 
372 



I 



I 

72 i 

115 i 

187 I 

I 



1,083 
400 
185 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

(i Per <:ent 

Interest. 



Withdrawal 
Value. 



$36 00 
24 00 
12 00 j 



$46 14 
30 02 
14 91 



I $41 07 

I 26 40 



Directors, and Capital Stock Held by Kach. 



Names of Directors. 



I 



Residence. 



Charles Harris | Pun Francisco 

l.W. Wedelcs... San Francisco 



A. H. Batley, Jr. 

Kauunwl But 
vim, 



! ^&n Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 



Amount of (:ai>ital Stock 
Held by Kach. 



Shares. 
50 
20 
25 
26 
25 
25 
125 



\ 



Pur Value. 
$2(HJ 00 
2CM) 00 
200 <K) 
200 (.JO 
2U0 00 
200 0<) 
2QQ QU 
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No. 66.— SAN FRANCISCO. 

ALTA BUILDING AND LOAN ASSOCIATION. 



Sol. J. Levy, Secretary. 
No. of series, 6. 



Incorporated February, 1891. 



Julius Jacobs, President 



End of fiscal year, February 28, 1894. No. of shares, 2,149. 



Resources. 


LiablUUes. 


Loans $84,461 00 

Arrearages 1,671 62 

Cash on hand 

Realestate 

Otherassets 


Dues and advance payments ._ $60,144 00 

Earnings 12,107 79 

Overdrafts and bills payable... 9,764 36 

Profits unapportioned 4,016 47 

All other liaoilities 


Total resources $86,022 62 


Total liabilities $86,022 62 






Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 


Balance on hand 

Received for dues $26,424 00 


Paid overdrafts and bills pay- 
able $11,682 98 


Received for paid-up stock 

Received for premiums. 4,146 75 

Received for mterest ^ 4,663 66 

Received for fees and fines 120 68 

Loans repaid 10,324 00 

OverdrafU and bills payable 9,764 36 

All other sources 


Loans 34,316 00 

Interest 776 62 

Dues on surrendered shares ... 4,704 00 
Profits on surrendered shares . 198 66 

Salaries 1,106 00 

Taxes 440 67 

Other expenses 200 63 

All other disbursements 1,000 00 

Premiums returned. $1,000 00 
Balance on hand 


Total receipts $64.423 46 


Total disbursements S54.423 46 







Authorized capital stock $3,000,000 00 

No. of shares 16,000 

No. of members 162 

No. of borrowers 22 

No. of mortgage loans for year 8 

A mount of mortgage and collateral loans for year $33,376 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 1,870 

No. of shares issued since last report 626 

No. of shares canceled since last report 247 

Net profits of year $4,390 63 

Plan of distribution Wrigley. 

No. shares loaned on 439 

No. shares free 1,710 

Ratio of salaries to total receipts 2.03 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 3.21 per cent. 

Surrender value of all shares ^ $46,814 95 

Total present worth of mortgages 72,726 46 

Total appraised value of land 40,800 00 

Total appraised value of improvements 60,100 00 

Total book value of stock hvpothecated 11,726 64 

Total value of security hela 111,626 64 

Premium Gross, 16 percent, and Installment, 60 cents per share. 
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MmoRAHDA or Sbbiss or Stock, Loans, and Value or Shabbs ob Stock. 



Serial. 



Original 

ISflUB. 



In Force 

Febmary 28, 

1893. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



Fim 

Second 

Third 

Fourth 

Rfth 

Sixth 

Series. 

First 

Second 

Third 

Fourth , 

Filth 

SUth 



116 

2ue 

116 

466 

60 



1,341 
116 
200 
116 



1,231 
103 
244 

66 
446 

60 



116 
48 
84 
26 

151 
16 



1,115 
55 

160 
40 

296 
45 



Amount of 

Loans. 
Each Series. 



Dues Paid- 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



$20,275 00 
9,176 00 

16,800 00 
5,000 00 

30,200 00 
3,000 00 



136 00 
30 00 
24 00 
18 00 
12 00 
600 



$44 14 

86 93 
27 89 
21 24 
12 66 
645 



DiBSCTOBS, AND CAPITAL StOCK HbLD BT EaCH. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by 



ipiUl S 
£aoh. 



jQlim Jacobs 

J. Banm... 

LC. Meyer 

J. Dannenbaam ... 

L Lowenbere 

Dr. J. R. McMnido 
J. Isaac 



San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 



Shares. 



10 
35 
10 
20 
20 
10 
10 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



No. 56.— SAN FRANCISCO. 

ARGONAUT MUTUAL BUILDING AND LOAN ASSOCIATION. 



Incorporated January 31, 1891. 
Lmh Dxhhkbt, Secretary. Geo. W. Dixon. President. 



Na of series, 3. 



End of fiscal year, February 11, 1894. No. of shares, 1,741. 



Besouroes. 



LiabiUties. 



LoaDS $76,600 00 

Arrearages. 936 90 

CashonTnand 

Real estate 

Other assets 

Total resoorces $76,436 90 



Dues and advance payments. . . $51,072 00 

Earnings 7,648 35 

Overdrafts and bills payable. .. 17,191 63 

Profi ts unapportioned 524 92 

All other liabilities 

Total liabUities $76,436 90 



12bl 
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Receipts for Fiscal Year. 



Disbarsementi for Fisoal Year. 



Balance on hand 

Received for does $21,568 00 

Received for paid-up stock •- 

Received for premiums 2,740 00 

Received for interest 4,502 60 

Received for fees and fines 50 70 

Loansrepaid 400 00 

Overdrafts and bills payable 17,191 63 

All other sources 



Paid overdrafts and bills pay- 
able — . 

Loans 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares.. 

Salaries.. 

Taxes 

Other expenses 

All other disbursements 

Balance on hand. 



$8,571 91 

27,400 00 

1,518 68 

6,770 00 

325 70 

1,065 00 

479 91 

321 73 



Total receipts $46,452 93 



Total disbursements $46,452 98 



Authorized capital stock $1,000^000 00 

No. of shares 5,000 

No. of members 134 

No. of borrowers 34 

No. of mortgage loans for year 10 

Amount of mortgage loans for year $27,400 00 

No. of foreclosures since organisation 

Amount due on foreclosures 

No. of shares last report 1,684 

No. of shares issued since last report 302 

No. of shares canceled since last report 835 

Net profits of year $4,878 12 

Plan of distribution Partnership. 

No. shares loaned on 377H 

No. shares free 1«363H 

Ratio of salaries to total receipts 2.29 per cent 

Ratio of expenses (including salaries and taxes) to total receipts 4.02 per cent 

$64,877 94 
64,915 07 
53,200 00 
69,900 00 
10,584 98 

183,684 93 



Surrender value of all shares. 

Total present worth of mortgages 

Total appraised value of lanoL 

Total appraised value of improvements. 
Total book value of stock hvpothecated. 



Total value of security hel 

Premium Installment, 8 per cent 



MSMORANDA OF SSBIBS, LOANS, AND VaLUS OF ShARBS. 



Series. 



Original 
iMue. 



In Force 
Feb., 1898. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 



First- 
Second 
Third. 



1,663 
408 
392 



1,316 
368 



1,091 
333 
317 



157K 
88 
132 



938H 

245 

185 



Series. 



Amoant of 

Loans. 
Each Series. 



Duet Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest 



Withdrawal 
Value. 



First.. 
Second 
Third. 



$31,500 00 
17,600 00 
26,400 00 



$36 00 
24 00 
12 00 



$41 98 
28 70 
12 71 



$39 24 
25 44 
12 36 



$38 90 
25 30 
12 36 



Directors, and Capital Stock Held bt Each. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



Geo. W. Dixon... 
A. I^ Lengfeld... 
A. WenxelDurger 

M.Wiener 

L. L. Dennery ... 
Sig. Baumann... 
H. O, Meyer 



San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Franciaco 

SanFranoi 



Shares. 



10 
26 
10 
26 
16 
1ft 
10 



Par Value. 
$200 00 
200.00 

aoooo 

SCO 00 
200 00 
900 00 
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No. 67.— SAN FRANCISCO. 

BAY CITY BUILDING AND LOAN ASSOCIATION. 



Incorporated May 9, 1889. 
Lbov Dknnsbt, Secretary. W. H. Bbbmeb, President. 



Na of series, 0. 



End of fiscal year, May 27, 1894. 



No. of shares, 2,084. 



Rewmroei. 



LUbUities. 



Loans 1132,600 00 

Amarages 6,807 70 

Cash on hand 331 87 

Realestate 

Other assets: insurance ad- 
Tanced 120 60 

Total resources 1138,760 07 



Dues and advance payments .. |107,232 00 

Earnings 27,164 62 

Overdrafts and bills payable... 3,260 00 

Profits unapportioned 1,113 65 

All other liabilities : mortgage 

account 10 00 

Total liabilities $138,700 07 



Reoelpti for Flaeal Year. 



Disbonements for Fiical Year. 



Balance on hand $20 01 

Received for dues 24,627 00 

Received for paid-up stock 

Received for premiums 3,774 00 

Received for interest 7,318 80 

Received for fees and fines 108 70 

LfOaiia repaid 14,000 00 

Ofttrdrafts and bills payable 3,260 00 

All other sources 



Total receipts $63,098 61 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 

Profits on surrendered shares.. 

Salaries 

Tajces 

Other expenses 

All other disbursements: in- 
surance advanced 

Balance on hand 



$26,697 43 
12,100 00 
1,601 46 
8,697 00 
1,204 04 
1,600 00 
1,276 44 
626 78 

64 60 
331 87 



Total disbursements $63,098 61 



Anthorixed capital stock.... $2,000,000 00 

Naof shares 10,000 

Naof members 148 

No. of borrowers 60 

Ka of mortgage loans for year 3 

Amount of mortgage loans for year $12,100 00 

Na of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 2,209 

No. of shares issued since last report 127 

No. of shares canceled since last report 262 

Net profits of year $6,197 83 

Flan of distribution Partnership. 

Na shares loaned on 662>^ 

Na shares free 1,421^ 

Ratio of salaries to total receipts 3.01 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 6.40 per cent. 

Sumnder value of all shares $122,067 60 

Total present worth of mortgages 96,163 04 

Total appraised value of land 87,600 00 

Total appraised value of improvements 124,000 00 

Total book value of stock hypothecated 36,346 96 

Total value of security held 247,946 96 

Premium Installment. 
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Mbxoravda of Ssbiss, Loans, akd Valus of Sharks. 



Series. 



Original 
Inue. 



In Force 
May, 1893. 



Now in 
Foroe. 



Shares 

Loaned 

Upon. 



Shares 
" Free." 



First 

Second , 

Third 

Fourth 

Fifth 

Series. 

First 

Second 

Third 

Fourth 

Fifth 



2,202 
380 
480 
185 
127 



1,504 
248 
271 
185 



1,407 

204 

231 

150 

92 



262 
123 
180>^ 

95 

52 



1,145 
81 

lOOK 
55 

40 



Amonnt of 

Loans. 
Bach Series. 



Daes Paid 
Per Share. 



Book Valne 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



152,400 00 
24,000 00 
26,100 00 
19,000 00 
10,400 00 



$60 00 
48 00 
36 00 
24 00 
12 00 



176 45 
58 57 
4199 
26 70 
12 70 



$69 00 
53 76 
89 24 
25 44 
12 36 



DlRBCTOHS, AlID CAPITAL StOCK HsLD BT EaCH. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Saoh. 



W. H. Bremer .. 

W.Frank 

E. Gnnzburger 

8. G. Worden 

Hy. Wadsworth 1 

A. G. Lyle 

Geo. Easton 



San Francisco 
San Francisco 
San Francisco 

Alameda 

Oakland 

San Francisco 
Los Angeles . 



Shares. 



50 
20 
10 
10 
10 
30 
10 



Par Value. 
$200 00 
200 CO 
900 00 
2Q0 00 
200 00 
200 OO 
200 OO 



No. 58.— SAN FRANCISCO. 

CALIFORNIA MUTUAL SAVINGS FUND, LOAN, AND BUILDING 

ASSOCIATION. 



Incorporated March 26, 1887. 
Ralph R. Sslbt, Secretary. K L. Hxad, President. 

No. of series, 14, End of fiscal year, April 2, 1894. No. of shares, 880l 



Resources. 



LiabiliUes. 



Loans $09,300 00 

Arrearages 2,258 04 

Cash on hand 578 13 

Real estate 

Other assets : legal expenses ad- 
vanced 40 50 

Total resources $72,206 67 



Dues and advance payments... $44,464 OO 

Earnings 16^ 14 

Overdrafts and bills payable. .. S,000 OO 

Profits unapportionea 5^622 5$ 

All other liabilities: advance 

interest 16 OO 

Total lUbllities $79;2e8 67 
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Receipts for Piieal Year. 



Bal«nce on hand $3,602 27 

Received for dues 10,406 00 

Receiyed for paid-up stock 

Received for premiums 915 00 

Received for interest 4,464 35 

Received for fees and fines 152 54 

Loansrepaid 300 00 

Overdrafts and bills payable 

All other sources 



Total receipU 119,840 16 



DisbanementB for Fiscal Year. 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares 

Profits on surrendered shares.. 

Salaries.. 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



Total disbursements 119,840 16 



Hooooo 


7,960 00 


634 04 


4,937 00 


642 21 


500 00 


386 21 


192 57 


"""5^8*13 



Authorized capital stock 11,000,000 00 

No. of shares 5,000 

No. of members 103 

No. of borrowers 38 

No. of mortgage loans for year 

Amount of mortgage loans for jear $7,960 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 969 

No. of shares issued since last report 62 

No. of shares canceled since last report 132 

Net profits of year H317 n 

Flan of distribution Second Dividend Rule. 

Na shares loaned on 367 

Na shares free 532 

Ratio of salaries to total receipts 2.52 per cent 

Ratio of expenses (including salaries and taxes) to total receipts 5.49 i>er cent. 

Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements 
Total book value of stock hypothecated 
Total value of security held 



$49,844 89 
49,445 97 
38,900 00 
62,075 00 
19,944 03 
120,919 03 
Premium Gross, 15 percent. 



MSMORANDA OF SSRIES, LOANB, AND VaLUB OF ShABBS. 



Series. 



1- April, 1887... 

2-October, 1887. 

$- April, 1888... 

4-October,1888. 

5— April, 1889... 

e-October, 1889. 

7— April, 1890... 

<^-October, 1890. 

»-April, 1891 ... 

l&-October,1891. 

U— April, im... 

12-October. 1892. 

]3-April,im... 

U~October, 1893. 



, Original 
I Issue. 



lu Force 



138 
78 

227 

160 
92 
67 
76 
93 

158 
76 
28 
34 



Now in 
Force. 



Shares 

Loaned 

Upon, 



130 
25 
80 
33 

109 

106 
46 
57 
20 
56 

106 
71 
26 
34 



15 



33 
18 
49 
31 
36 
30 
17 
19 
56 
40 
15 
8 



Shares 
"Free." 



115 
25 
47 
15 
60 
75 
10 
27 
3 
37 
50 
31 
11 
26 
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Mbhobanda or Sbribs, Loaivb, Etc.— Continued. 



« 

Series. 


Amount of 

Loans. 
Emoh Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


1 April, 1887 


$3,000 00 


184 00 
78 00 
72 00 
66 00 
60 00 
54 00 
48 00 
42 00 
36 00 
30 00 
2400 
18 00 
12 00 
600 


1126 30 

114 50 

103 14 

92 20 

81 68 

71 50 

61 93 

62 70 
43 89 
35 61 
27 55 
20 02 
12 92 

6 25 


110185 
93 40 
85 14 
77 06 
60 16 
6142 
53 88 
46 51 
30 33 
32 32 
25 50 
18 85 
12 39 
6 10 


$96 65 


2— October, 1887 


90 50 


8— April, 1888 


6.600 00 
3,600 00 
9,250 00 
5,880 00 
7,000 00 
8,860 00 
2,900 00 
3,700 00 
11,200 00 
7,900 00 
8,000 00 
1,500 00 


82 62 


4— October, 1888 


74 88 


5— April, 1889 


67 30 


6— October. 1889 


69 86 


7— ApriL 1890 


62 57 


8— October, 1890 


45 43 


9— April, 1891 


88 45 


10— October, 1891 


31 61 


11— April, 1892 


24 92 


12— October, 1892 


18 38 


18— April, 1893 


12 00 


14— October. 1893 


600 







DlBBCTOBS, AND CAPITAL StOCK HsLD BT EaCH. 



Names of Directors. 



Residenee. 



Amount of Capital Stock 
Held by Baoh. 


Shares. 


Par Value. 


26 


I20O0O 


20 


200 00 


5 


200 00 


25 


200 00 


5 


200 00 


1 


200 00 


1 


200 00 


5 


200 00 


20 


200 00 



E.L.Head 

F. H. Eckenroth. 
Adolph Meyer... 
W. 8. Unham.... 
Joseph Koylance 
Q.Q. Gillespie... 
Walter Dickins.. 

E. A. Leigh 

Wm. Donald 



San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 



No. 69.— SAN FRANCISCO. 

CAPITAL BUILDING AND LOAN ASSOCIATION. 



W. H. Davis, Secretary. 
No. of series, 14. 



Incorporated June, 1890. 



End of fiscal yeig-, May 9, 1894. 



L. R. Ellkbt, President. 
No. of shares, 1,576. 



Resources. 



LiabiliUes. 



JjOtLTiB 177,850 00 Dues and advance payments .. 

Arrearages 700 61 (Earnings 

Cash on hand Overdrafts and bills payable... 

Real estate : Profits unapportioned 

Other assets , All other liabilities (accrued 

I interest) 



168,239 00 

14,190 18 

6;074 16 

545 

41 8S 



Total resources $78,560 61 • Total liabUities $78,560 61 
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B«oeipti for FiMal Year. 



DlBburMmenti for FUoal Year. 



Balance on hand |280 78 

BeoelTed for dues 19,719 00 

ReoeiTed lor paid-up stock 

ReoeiTcd f or jpremiums 2,535 12 

ReoeiTed lorinterest 6,434 89 

BeoeiTed for fees and fines 86 42 

Loans repaid 12,300 00 

Overdrafts and bills i>ay able 6,074 16 

All other sources 



Total receipts $46^430 86 



Paid OTerdrafts and bills pay- 
able 

Loans ... 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares . 

Salaries 

Taxes - 

Other expenses 

All other disbursements 

Balance on hand 



118,076 03 

10,100 00 

921 65 

14,429 00 

1,113 97 

900 00 

667 45 

223 86 



Total disbursements 146,480 36 



Authorised capital stock $3,000,000 00 

Na of shares 16,000 

No. of members 85 

Na of borrowers 27 

Na of mortgage Joans for year 10 

Amount of mortgage loans for year |10,100 00 

No. of foreclosures since organization 

Amount due on foreclosures 

Na of shares last report 1,852 

Na of shares issued since last report 274 

Na of shares canceled since last report 560 

Net profits of year $7,188 41 

Plan of distribution Dexter. 

Na shares loaned on 436 

Na shares free 1,140 

Ratio of salaries to total receipts 1.94 per cent. 

Ratio of expenses (iucluding salaries and taxes) to total receipts 3.85 per cent. 

$65,190 67 

61,376 27 
66,350 00 
69,450 00 
16,474 73 
132.274 73 



Surrender value of all shares. 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements. 
Total book value of stock hvpothecated . 



Total value of security hel 

Premium Installment. 



Mbmobahda or Sebixs, Loans, and Value or Sharks, 



Series. 


Original 
Issue. 


In Force 
May, 1893. 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free." 


1— June, 1890 


1,806 

348 

165 

107 

181 

189 

151 

85 

20 

63 

104 

60 

45 

65 


971 

163 

125 

76 

142 

107 

131 

55 

20 

63 


800 
65 

115 
55 
93 
79 
88 
40 
5 
33 
73 
20 
45 
65 


105 
15 
26 
25 
78 
24 
73 
30 


695 


2— September, 1890... 


50 


3— March, 1891 


90 


4— June, 1891 


30 




16 


^-February. 1892 

7— June, 1892 

8— September, 1892 

9— December, 1892 


55 

15 

10 

6 


10— February, 1893 


18 
28 


15 


11— June, 1803.: 


45 


l&-6eptember, 1893 




20 


IS— December, 1893 






45 


14— March. 1W4 




15 


50 








Totals 


2,889 


1,852 


1,576 


436 , 1,140 
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MxMORANDA OF SERIES, L0AN8, ETC.— Continued. 



Series. 



Amount of 

Lo&ns, 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



1— June, 1890 

2— September, 1890.. 

»— March, 1891 

4— June, 1891 

5— September, 1891.. 

6— February, 1892. .. 

7— June, 1892 

8— September, 1892.. 

9— December, 1892.. 
10— February, 1893... 

11— June, 1^ 

12— September, 1893. 
13— December, 1893 .. 
14— March, 1894 



Totals 



117,900 00 
3,000 00 
3,850 00 
5,000 00 

15,500 00 
4,800 00 

14,000 00 
5,000 00 



3,500 00 
1,700 00 



3,000 00 



177,850 00 



$48 00 

45 00 

39 00 

36 00 

33 00 

28 00 

24 00 

21 00 

18 00 

15 00 

12 00 

900 

6 00 

300 



16144 

56 80 

47 47 

42 94 

38 76 

32 03 

26 92 

23 22 

19 64 

16 14 

12 70 

9 39 

6 17 

305 



163 88 

60 17 

42 90 

38 33 

35 80 

30 08 

25 60 

22 15 

18 85 

15 60 

12 39 

9 21 

6 10 

303 



Same as 

Value, 

6 per cent 



DiRECTOBS, AND CAPITAL STOCK HeLD BY EaCH. 




Names of Directors. 


Residence. 


Amount of Capital Stook 
Held by Bach. 


Hon. L. R. EUert, President 


San Francisco 


Shares. 
25 
10 
60 
10 
32 
6 
60 
60 
18 


Par Value. 
1200 00 


8. C. Buckbee 


San Francisco 


200 00 


M. J. Newmark 


San Francisco 


20UO0 


YTilliam ProU '. 


San Francisco 


200 00 


Herman Shainwald 


San Francisco 


200 00 


Harrison A.Jones 


San Francisco 


200 00 


Leon Greenbere 


San Francisco 


200 00 


R. B. Hochstadter 


San Francisco ._. 


200 00 


J.D.Maxwell 


Belvedere, Marin Co 

1 


200 00 



No. 60.— SAN FRANCISCO. 

CITY BUILDING AND LOAN ASSOCIATION, 



J. M. Ellis, Secretarj'. 
No. of series, 4. 



Incorporated March 26, 189L 



End of fiscal year, March 31, 1894. 



J. B. Leyisoh, President 
No. of shares, 1,624. 



Resources. 



Liabilities. 



Loans 172,650 00 

Arrearages 1,240 10 

Cash on band 65 00 

Realestate 3,205 62 

Other assets: furniture and fix- 
tures 48 00 

Total resources 177,208 72 



Dues and advance payments .. |49,692 00 

Earnings 11,284 96 

Overdrafts and bills payable... 13,712 98 

Profits unapportioned 1,943 79 

All other liabilities: loans in- 
complete 695 00 

Total UabUities $77,208 72 
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Reoelpti for Fiical Year. 



Disbursements for Fiscal Year. 



Balance on hand |10 00 

ReceiTad lor dues 19,694 00 

ReoeiTed for paid-np stock 

ReoeiTcd for premiums 3,545 00 

HeoeiTed for interest 4,178 33 

BeceiTed for feeaand fines 46 58 

Loanarepaid 5,800 00 

Orerdraf ta and bills payable 13,712 96 

All other aoorces 



Total receipts $46,986 89 



Paid overdrafts and bills pay- 
able 

Loans - 

Interest — 

Dues on surrendered shares ... 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Returned premiums |104 00 
Real estate 3,205 62 

Balance on hand 



$7,738 68 

28,855 00 

1,100 23 

4,012 48 

233 22 

1,309 00 

257 07 

106 59 

8,309 62 



65 00 



Total disbursements $46,986 89 



Authorised capital stock $3,000,000 00 

3*a of aharea 15,000 

No. of members 104 

No. of borrowers 18 

No. of mortgage loans for year 6 

Amount of mortgage loans for year $29,450 00 

Naof foreclosures since organisation 1 

Amount due on foreclosures $3,200 00 

No. of aharea last report 1,540 

Naof shares issued since last report 233 

Na of shares canceled since last report 149 

Net profits of year $4,892 36 

Plan of diatribution Wrigley. 

No. shares loaned on 364 

No. ahares f ree 1,260 

Ratio of aalaries to total receipts 2.79 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 3.56 per cent. 

" $53,783 22 

63,061 80 
32,250 00 
51,000 00 
9,588 20 
92,838 20 



Surrender value of all shares 

Total present worth of mortgages 

Total appraised yalue of lana 

Total appraised yalue of improvements. 
Total book value of stock hypothecated. 



Total value of security hel 

Premium Gross, 15 percent, and Installment, 60 cents per share. 



Memoranda of Ssbixs, Loans, and Value or Sharks. 



Series. 



Original 
Issue. 



In Force I Now in 
Last Report. [ Force. 



Shares 

Loaned 

Upon. 



Shares 
" Free." 



First..-. 
Second . 
Third... 
Fourth . 

Totals 



1,142 
376 
160 
233 



1,911 



1,082 
313 
150 



1,545 



1,001 
250 
140 
233 



1,624 



76 

35 

105 

148 



364 



925 

215 

35 

85 



1,260 



Series. 



Amonnt of 

I^ans, 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Gent 

Interest 



Withdrawal 
Value. 



First..-. 
Second . 
Thini... 
Fourth . 

Totals 



$15,200 00 

6,850 00 

21,000 00 

29,600 00 



$72,650 00 



$36 00 
30 00 
24 00 
12 00 



$44 76 

36 58 
27 70 
13 43 



$39 24 
32 25 
25 44 
12 36 



$39 24 
32 25 
25 44 
12 36 
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DiRSCTORB, A17D Capital Stock Held by Each. 



Names of Dlreoton. 



Reiidenoe. 



Amonnt of Cmpital Stock 
Held by Eftch. 



GuBtavnB L. Spear 
Mendel Esberg ... 
I. Strassburger ... 

8. Nickelsburg 

J. B. Leyison 

Julius Hart 

Henry Stem 

I. W. Wedeles 

Julius Jacobs 



San Francisco 
San Francisco 
San Francisco 
Ban Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 



Shares. 



1 


Par Value. 


15 


9200 00 


15 


200 00 


20 


200 00 


10 


200 00 


25 


200 00 


20 


200 00 


10 


200 00 


15 


200 00 


10 


200 00 



No. 61.— SAN FRANCISCO. 

CITIZENS' BUILDING AND LOAN ASSOCIATION. 



Incorporated January 14, 1885. 



Chablss K. Clabk, Secretary. 



Fbahk Ons, President 



No. of series, 35. 



End of fiscal year, February 28, 1894. No. of shares, 7,996. 



Resouroes. 


LiabUiUes. 


Loans $482,700 00 

Arrearages 6»424 06 

Cash on hand 656 26 

Real estate 9.864 60 


Dues and advance payments .. $396,968 00 

Earnings 114,071 68 

Overdrafts and bills payable... 29,000 00 

Profits unapi>ortionea 6i807 4S 

AU other liabilities 14^366 30 

Loans incomplete... $5,420 76 

Suspense account... 80 08 

Taxes reserved 2,238 01 

Interest due 107 66 

Special deposits 6L497 30 

Certificate State tax . 71 50 


Other assets : furniture and fix- 
tures 157 60 


Total resources $499,702 41 


Total liabilities $499,702 41 






Receipta for Fiscal Year. 


• 

Disbunementa for Fiical Year. 



Balance on hand $11,760 83 

Received for dues 96,044 00 

Received for paid-up stock 

Received for premiums 17,839 25 

Received for interest 29,356 15 

Received for fees and fines 1,046 95 

Loansrepaid 68,226 00 

Overdrafts and bills payable 78,900 00 

All othersources 33,111 46 

Taxes refunded $14 76 

Insurance refunded.. 99 40 

Special deposits 32,997 30 



Paid overdrafts and bills pay- 
able $49,900 OD 

Ixmns 136.788 54 

Interest 1,077 02 

Dues on surrendered shares ... 81^15 00 
Profits on surrendered shares.. 20,967 81 

Salaries 2,160 00 

Taxes 3,842 85 

Otherexpenses 971 90 

All other disbursements 36,665 25 

Insurance premiums $120 70 

Special deposits 26,600 00 

Office fixtures 49 10 

Real estate 9,864 50 

Sundries 30 96 

Balance on hand 656 25 



Total receipts $334,283 63 I Total disbursementa. ..••..•• |8BI|S88 55 
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Authorized capital stock 13,000,000 OO 

No. of sharcB 15,000 

No. of members 606- 

Na of borrowers ^ 202 

No. of mortgage loans for year 101 

Amonntof mortgage loans for year 1139,250 OO 

No. of foreclosures since organization 2 

Amount dne on foreclosures 1 $9,864 60 

No. of shares last report 8,274 

No. of shares issued since last report 1,845- 

No. of shares canceled since last report 2.123 

Net profits of vear $40,190 08^ 

Plan of distribution Partnership. 

No. shares loaned on 2,413K 

No. shares free 5^582}^ 

Batio of salaries to total receipts .65 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 2.00 per cent. 

Surrender value of all shares $419,976 75- 

Total present worth of mortgages 331,434 95- 

Total appraised value of land 287,920 00 

Total appraised value of improvements 447,980 00 

Total book value of stock hvpothecated 151,265 0& 

Total valueof security held, 887,165 05 

Premium: Installment... 

3 to 3H per cent, or 60 to 55 cents per share per month; interest, 7 per cent. 



MSMORAIVDA OF SSBIBS, LOANS, AND VaLUX OF SHARKS. 



Series. 


Original 
Issue. 


In Force 
Nov., 1893. 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free." 


1 March, 1885 


1,860 
506 
345 
317 
251 
299 
299 
381 
461 
382 
372 
604 
630 
514 
517 

1,095 
572 
622 
549 
809 
665 
632 
631 

1,051 
622 
388 
622 
627 
370 


202 
80 
69 
24 
28 
96 
75 
133 
163 
116 
151 
206 
326 
149 
176 
316 
200 
283 
296 
363 
305 
191 
301 
474 
337 
183 
244 
367 
191 
266 
232 
611 
402 


202 
60 
69 
24 
28 
93 
75 
133 
163 
105 
151 
206 
322 
144 
175 
315 
190 
283 
291 
353 
305 
186 
296 
399 
312 
178 
244 
334 
181 
258 
217 
679 
365 
386 
384 


135 

5 

27 

7 

20 
63 
33 

MH 

48 
48 

108^ 
87 
36Ji 
77 
65 

92K 
10 

84M 
84K 
76>^ 

136 

165>^ 

112 
20 
27H 
04H 

31M 

61 
9 
106 J^ 
179 
184^ 
138K 


67 


2-— September. 1885 


65 


8— December, 1885 

4— March. 1886 


42 
101^ 


5— June, 1886 


21 


6 — September, 1886 


79W 


7— December, 1886 


56 


8— March, 1887 


70 


9— June, 1887 


130 


10— September, 1887 


40W 


11— December, 1887 


103 


12— March, 1888 


158 


la— June, 1888 


2135i 


14— September, 1888 


57 


15— December, 1888 


1389^ 


16— March, 1889 


238 


17- June, 1889 


125 


IS— September, 1889 


190)4 


10— December, 1889 


281 


20— March, 1890 


268W 


21— June, 1890 


220K 


22— September, 1890 


109W 


28 — December, 1890 


161 


24— March, 1891 

2S-June,1891 

96-:-September, 1891 i 

27— December, 1891 , 

28— March, im 1 

20— June, 1892 i 


233>^ 

200 

158 

216)4 
269K 
149 V< 


80— September, 1892 j 

81— December, 1892 


419 
316 


197 
208 


82— March, 1893 i 

S3— June, 1893 


636 
407 


472)^ 
176 


34— September, 1893 

35— December, 1893 


408 408 
384 


221 >^ 
245]4 


Totals .- 




-_---. ..---.1 


7,996 i 2.41.^ U 


6,582U 










— » — /■» 


V,WM^ 2 
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Memoranda of Sbbies, Loans, Etc. — Continued. 



Series. 


Amount of 

Loans, 
Each Series. 


DaesPaid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


WUhdimwal 
Value. 


1— March, 1886 


127,000 00 

1,000 00 

5,400 00 

2,700 00 

1,400 00 

2,700 00 

4,000 00 

12,600 00 

6,600 00 

12,900 00 

9,600 00 

9,600 00 

21,650 00 

17,400 00 

7,250 00 

15,400 00 

13,000 00 

18,500 00 

2,000 00 

16,900 00 

16,900 00 

15,300 00 

27,000 00 

33,100 00 

22,400 00 

4,000 00 

5,500 00 

12,900 00 

6,300 00 

12,200 00 

1,800 00 

21,300 00 

35,800 00 

32,900 00 

27,700 00 


$108 00 
102 00 
99 00 
96 00 
93 00 
90 00 
87 00 
84 00 
81 00 
78 00 
75 00 
72 00 
69 00 
66 00 
63 00 
60 00 
57 00 
54 00 
51 00 
48 00 
45 00 
42 00 
39 00 
36 00 
33 00 
30 00 
27 00 
24 00 
21 00 
18 00 
15 00 
12 00 
900 
6 00 
3 00 


$177 97 

164 71 

165 97 
150 00 
143 22 
136 63 
130 25 
124 09 
118 26 
112 28 
106 53 
100 94 

95 30 
90 04 
84 84 
79 76 
74 78 
69 99 

65 12 
60 37 

66 89 
5144 
47 15 
43 08 
39 06 
35 21 
3120 
27 42 
23 73 
20 09 
16 57 
13 16 

9 75 
6 43 
3 16 


$137 46 

128 26 

123 76 

119 28 

114 85 

110 47 

106 15 

101 85 

97 60 

93 40 

89 25 

86 16 

8106 

77 05 

73 08 

69 16 

66 25 
61 2U 

67 63 
53 80 
50 15 
46 60 
42 90 
39 83 
35 80 
32 32 
28 90 
26 60 
22 16 
18 85 
15 60 
12 40 

922 
6 10 
303 


$177 97 


2— September, 1885 


164 71 


3— December, 1886 


155 97 


4—March, 1888 


150 00 


6— June, 1886 


143 22 


6— September, 1886 


136 63 


7— December, 1886 


130 25 


8— March, 1887 


110 85 


9— June, 1887 


106 86 


lO— September, 1887 


101 16 


11— December, 1887 


96 60 


12 March, 1888 


91 66 


13— June, 1888 


87 05 


14— September, 1888 


82 66 


16 — December, 1888 


78 08 


16— March, 1889 


73 16 


17— Jime, 1889 


68 00 


18— September, 1889 

19— December, 1889 


63 70 

59 88 


20— March, 1890 


66 80 


21— June, 1890 


51 90 


22— September, 1890 


48 00 


23— December, 1890 


44 16 


24— March. 1^1 


40 33 


25— June, 1891 


85 80 


26— September, 1891 


32 32 


27 — Dece mber, 1891 


28 90 


28— March, 1892 


25 60 


29— June, 1892 


22 15 


30— September, 1892 


18 85 


31— December, 1892 

32— March, 1893 


15 60 
12 40 


33— June, 1893 


9 22 


34— September, 1893 


6 10 


35— December, 1893 


303 


Totals 


$482,700 00 





















Directors, and Capital Stock Held by Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 


John F. Byxbee . 

E. B. Cutter 


Oakland 


Shares. 


Par Value. 


San Francisco 


• 




E. B.Rambo 


San Francisco 






JYankOtis 


Alameda 






Oeo. T. Marsh 


San Francisco 






Thos. M. Gardiner 


Oakland 




............ 


R. D. Cranstone 


San Francisco 






M. 8. Eisner 


San Francisco 






8. R. Thome 


San Francisco . _ 






1 
1 




. 
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No. 82.— SAN FRANCISCO. 

COLUMBIA BUILDING AND LOAN ASSOCIATION. 



Incorporated May 2, 1890. 
Lbqh DnrimT, Secretary. S. Zbmanskt, President. 

Ka of seiiea, 5. End of fiscal year, May 9, 1894. No. of shares, 1,796. 



Reiouioes. 

Loans |8i,928 40 

Arreazagea 5,363 70 

Ctsh on nand 

BMlestate 4,856 40 

Other assets: assessments and 

insurance advanced 92 50 

Total resonrces $94,730 00 



LUbilitieB. 



Dues and advance payments .. |47,466 OO 

Earnings 6,754 13 

Overdrafts and bills payable... 35,115 40- 

Profits unapportioned 5,292 47 

All other liabilities: due re- 
tired shares 102 00- 

Total liabilities $94,730 00 



Reoeipti for Flacal Year. 



Diibunementa for Fiscal Year. 



Btlancoon hand.... .. 

BaeeiTed lor dues $20,40100 

Received for paid-np stock 

Baedved for premiums 6,679 30 

ReeeiTed for interest ^ 4,294 15 

Reeeived for fees and fines ^ 89 70 

Loansrepaid 2,350 00 

Orerdrafu and bills payable 62,521 39 

AU other sonrces 



Paid overdrafts and bills pay- 
able 

Loans... 

Interest 

Dues on surrendered shares ... 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements: in- 
surance advanced 

Balance on hand 



$49,628 60 

36,078 9fr 

2,536 6a 

5,535 00 

215 39 

1,340 00 

543 93 

439 58 

17 50' 



Total receipts $96,336 54 



Total disbursements $96,335 64 



Aathorixed capital stock 

No. of shares 

No. of members 

No. of borrowers 

No. of mortgages for year 

Amount of mortgage loans for jear 

Na of foreclosures since organization 

Amount due on foreclosures 

Ko. of shares last report 

Na of shares issued since last report 

Na of shares canceled since last report 

Net profits of year 

Plan of distribution 

No. shares loaned on 

Na shares free 

Batio of salaries to total receipts 

Ratio of expenses (including salaries and taxes) to total receipts 

Sorrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements 

Total book value of stock hvpothecated 

Total value of security held, 

Fremium - Gross, 15 per cent, and 



$2,000,000 00 

10,000 

93 

25 

9 

$35,300 OO 



1,399- 

782 

385- 

$6,203 04 

Partnership. 

424K 

l,371?i 

1.39 per cent. 

2.41 per cent. 

$51,605 92 

69,514 72 

49,700 00 

58,550 00 

15,413 68 

123,663 68 

Installment. 
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Mkmosawda qf Sxbixs, Loans, and Value op Sharks. 



Series. 



Original 
iBsae. 



In Force 
May, 1893. 



Now In 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



First... 
Second 
Third . . 
Fourth 
Fifth .. 



Series. 



1,224 
196 
430 
339 

782 



Amount of 

Loans. 
Each Series. 



675 
110 
376 
339 



630 
65 
270 
339 
692 



mn 



2 
74 

176K 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Valae at 

6 Per Cent 

Interest. 



368K 
66 
268 
266 
416H 



Withdrawal 
Value. 



First... 
Second 
Third-. 
Fourth 
Fifth .. 



134,360 00 



400 00 
14,800 00 
36,300 00 



148 00 
36 00 
24 00 
18 00 
12 00 



$67 32 
4129 
26 38 
19 36 
12 62 



163 76 
39 24 
26 44 
18 81 
12 36 



DlBXCTORS, ANI 


» Capital Stock Hbld bt Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Eaoh. 


8. Zemansky ...... .... 


San Francisco 


Shares. 
10 
40 
30 
66 
26 
10 
60 


Par Value. 
1200 00 


P. J. TomaltF 


San Francisco 


900 00 


Bmil Gunzburger 

John Doueherty^ 


San Francisco 


200 00 


San Francisco .... 


200 00 


Albert Cerf 


San Francisco 


200 00 


J. R, Morton........ 


San Francisco 


200 00 


W. H. Bremer 


San B^ncisco 


200 00 









No. 63.-SAN FRANCISCO. 

COOPERATIVE MUTUAL BUILDING AND LOAN ASSOCIATION. 

Incorporated September 16, 1892. 
Louis Blank, Secretary. H. P. Sonntao, President. 



No. of series, 2. 



End of fiscal year, September 30, 1893. No. of shares, 2,320. 



Resources. 



Loans 162,400 00 

Arrearages 2,478 00 

Cash on hand • 300 00 

Real estate 

Otherassets 

Total resources $65,178 00 



Liabilities. 



Dues and advance payments .. |25,442 00 

Earnings 4,659 12 

Qyerdrafts and bills payable... 30,190 00 

Profits unapportioned 3,186 88 

All other liabilities 1,700 00 

Total liabilities 165,178 00 
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Receipts for Fiscal Year. 



DUbanemenU for Fiscal Year. 



Balance on hand 

BeceiTed for dues $24,11100 

Received for paid-ap stock 

Received for premiums 7,740 00 

Received for interest 2,487 90 

Received for fees and fines 235 90 

Loans repaid 

Overdraftti and bills payable 30,190 00 

All other sources 



Total receipts $64»764 80 



Paid overdrafts and bills pay- 
able 

I^ans .-. 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares.. 

Salaries 

Taxes. 

Other expenses 

All other disbursements 

Balance on hand 



$61,100 00 
2,083 07 



900 00 

24 09 

367 64 



300 00 



Total disbursements $64,764 80 



Anthorixed capital stock $2,000,000 00 

Ko. of shares 10,000 

Naof members 101 

Kaof borrowers 11 

No. of mortgage loans for year 11 

Amount of mortgage loans for year $62,400 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 

No. of shares issued since last report 2,320 

No. of shares canceled since last report 

Net profits of year $7,099 00 

Plan of distribution Dexter. 

Na shares loaned on 312 

No. shares free - 2,008 

Ratio of salaries to total receipts 1.39 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 1.98 per cent. 

Surrender value of all shares $25,834 89 

Total present worth of mortgages 68,205 43 

Total appraised value of land 28,676 00 

Total appraised value of improvements 47,200 00 

Total book value of stock hypothecated 4,194 67 

Total valueof security held 80,069 67 

Premium - Gross, 15 percent. 



MXXOBANDA OF SbBIBS, I^ANS, AND VaLUX OF ShABBS. 



Series. 


Original 
Issue. 


In Force 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
•• Free." 


Nal 


1,867 
453 




1,867 
453 


272 
40 


1,596 


Na2 




413 








Series. 


Amount of 

Loans, 
Each Series. 


Daes Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


aI 0. 1 ....•..••«•...--..• 


$54,400 00 


il2 00 


$14 43 
6 27 


$12 36 
609 




Xo. 2 


8,000 00 6 00 

i 


< 






DiBECTORS, AND CAPITAL StOCK IIeLD BY EaCH. 


Names of Directors, 1892-93. 


Residence. 


Amount of Capital Stock 
Held by Each. 



H. P. Sonntag, President 

Daniel Roth 

F. Ij.Tarpin 

Loais Landler 

John Partridge 



San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 



Shares. 
25 
100 
50 
75 
25 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 



192 



REPORT OF BUILDING AND LOAN ASSOCIATIONS. 



No. 64.— SAN FRANCISCO. 

COMMERCIAL BUILDING AND LOAN ASSOCIATION. 



Incorporated December 21, 1886. 



Cha8. K. Clark, Secretary. 



H. R. MoBTON, 8b., President. 



No. of series, 14. 



End of fiscal year, December 81, 1893. 



No. of shares, 1,842. 



Resourees. 


LUbilitles. 


Loans 1116,850 00 

Arrearages 1,874 55 

Cash on hand 

Real estate 

Otherassets 143 65 


Dues and advance payments . . . $85,152 00 

Earnings 30,544 16 

Overdrafts and bills payable... 710 39 

Proti ts unapportioned 857 25 

All other liabilities 1.604 40 






Total resources $118,868 20 


Total liabilities $118,868 20 






Receipts for Fiscal Year. 


DisbarsemenU for Fiscal Year. 


Balance on hand 

Receiyed for dues $22,794 70 


Paid overdrafts and bills pay- 
able $8,707 80 


Received for paid-up stock 

Receiyed for premium s 3,688 70 

Received for interest 7.025 00 


Loans 15,797 65 

Interest 238 46 

Dues on surrendered shares ... 12,095 00 
Profits on surrendered shares.. 2,428 50 
Salaries 600 00 


Received for fees and tines 195 95 

Loansrepaid 2.400 00 


Overdrafts and bills payable 5,210 39 

All other sources 212 05 


Taxes 926 06 

Other expenses 883 90 

All other disbursements 860 00 

Balance on hand 


Total receipts $41,526 79 


Total disbursements $41,526 79 







Authorized capital stock $1,000,000 00 

Na of shares 5,000 

No. of members 165 

No. of borrowers 43 

No. of mortgage loans for year 11 

Amount of mortgage loans for year $16,850 00 

No. of foreclosures since organization ... 

Amount due on foreclosures 

No. of shares last report 1,889 

No. of shares issued since last report SIS 

No. of shares canceled since last report 345 

Net profits of year $8,788 59^ 

Plan of distribution Partnership. 

No. shares loaned on 584^^ 

No. shares free 1>257K 

Ratio of salaries to total receipts 1.44 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 4.60 per cent. 

Surrender value of all shares $108,561 75 

Total present worth of mortgages 78,569 45 

Total appraised value of land 77,000 00 

Total appraised value of improvements 105,080 00 

Total book value of stock hypothecated 37,290 55^ 

Total value of security heldf 219,370 55^ 

Premium Installment and Groes. 
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MXKOBANDA OF SbBIBS, LoANS, AND VaLUB OF ShABBS. 



Series. 


Original 
Issue. 


In Force 
July, 
1893. 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
" Free." 


1 of January, 1887.- 


848 
190 
192 
256 
307 
203 
258 
161 
209 
209 
201 
166 
191 
119 


381 

56 

87 

66 

97 

133 

159 

116 

165 

147 

169 

130 

191 


361 

50 

87 

66 

97 

130 

141 

116 

140 

147 

164 

70 

184 

119 


112 


239 


2of July. 1»9?7 


50 


3 of January* 1888 

4of July. lisS 


12 

23M 
20 

62M 
56 

30 

86 

66 

38K 
26 

34^ 

29 


75 
32 V^ 


5 of January, 1889 

6of July, 1889 


77 
77 K 


7 of January, 1890 


85 


8 of July, 1*0 


86 


9of January, 1891 


54 


lOof July, l&l 


82 


llof January, 1802 

12of July, 18&2 


115K 
46 


13 of January. 1803.... 


90 


14of July, 1»^ 








Totals • .... 


3,499 




1,842 


myi 


1,257K 






Series. 


Amount of 

Loans. 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


1 of January, 1887 


122,400 00 


$84 00 
78 00 
72 00 
66 00 
60 00 
64 00 
48 00 
42 00 
36 00 
30 00 
24 00 
18 00 
12 00 
600 


$126 00 

113 65 

102 40 

91 60 

81 16 


$101 86 
93 40 
85 16 
77 06 
69 15 


$122 00 


2of July, li&7 


109 65 


Sof January, 1888 

4of July, 1»88 


2,400 00 

4,700 00 

4,000 00 

10,600 00 

11,200 00 

6,000 00 

17,200 00 

13,000 00 

7,700 00 

6,000 00 

6,960 00 

6,800 00 


98 40 
86 50 


5(tf January, 1889 


76 15 


6of July. 1989 


71 46 61 40 


61 40 


7 of January. 1800 


61 76 

62 65 
43 80 
36 45 
27 50 
20 00 
13 00 

6 46 


63 80 
46 60 
39 30 
32 30 
25 60 
18 86 
12 40 
6 10 


53 80 


• of July, 1800 

Oof January, 1891 


46 50 
39 30 


10 of July, 1801 


32 .30 


llof January, 1802 

llof July, 1*2 

13 of January, 1808 


25 50 
18 85 
12 40 


14of July. 1W3 


6 10 






TotalB 


1116,850 00 





















DiBBCTOBS, AND CAPITAL StOCK HbLD BY EaCH. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Ileld by Each. 



H. B. Morton, 8r. San Francisco 

T. G. Cockrill i San Francisco 

P. P. McNulty ; San Francisco 

John D. Tobin San Francisco 

£. L. Wagner San Francisco 

P. Robrbacher San Francisco 



Wm. Trebell. 
F. C. Kleebauer. 
L.C. Babin 



San Francisco 
San Francisco 
San Francisco 



Shares. 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



13bl 
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No. 66— SAN FRANCISCO. 

COMMONWEALTH MUTUAL BUILDING AND LOAN 

ASSOCIATION. 



W. Matthews, Secretary. 
No. of series, 12. 



Incorporated July 26, 1889. 



William Sinon, President. 



End of fiscal year, August 31, 1893. 



No. of shares, 792. 



Resources. 


LUbiUties. 


Loans |47,765 00 

Arrearages 624 50 

Cash on hand 

Realestate 

Other assets 370 90 


Dues and advance payments .. $21,092 00 

Earnings 4,059 86 

Overdrafts and bills payable. .. 17,706 73 

Profits unapportioned 1,335 87 

All other liabilities 4,466 95 






Total resources $48,660 40 


•Total liabilities $48.660 40 




Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 


Balance on hand |199 87 

Received for dues 9,811 00 


Paid overdrafts and bills pay- 
able $L962 48 


Received for paid-up stock 1,100 00 

Received for premiums 1,235 90 


Loans 20,124 56 

Interest 900 89 


Received for interest 2,782 06 

Received for fees and fines 94 60 

Loans repaid 1,222 50 

Overdrafts and bills payable 12,026 67 

All other sources — 


Dues on surrendered shares ... 3,455 00 
I^ofits on surrendered shares.. 275 35 

Salaries 750 00 

Taxes 2fl9 18 

Other expenses 530 15 

All other disbursements 185 00 

Balance on hand 


Total receipts |28,472 60 


Total disbursements $28,472 60 





Authorized capital stock $1,000,000 00 

No. of shares 5,000 

No. of members 69 

No. of borrowers 20 

No. of mortgage loans for year 11 

Amount of mortgage loans for year $19,400 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 662 

No. of shares issued since last report 335 

No. of shares canceled since last report 205 

Net profits of year $2,772 20 

Plan of distribution Partnership. 

No. shares loaned on 238 

No. shares free * 654 

Ratio of salaries to total receipts 2.63 percent 

Ratio of expenses (including salaries and taxes) to total receipts 6.61 per cent 

$'A1I6 44 
40,066 63 
23,340 00 
40,150 00 
6,843 37 
70.333 37 



Surrender value of all shares 

Total present worth of mortgages 

Total appraised val ne of land 

Total ajjpraised value of improvements 
Total book value of stock hvpothecated 
Total value of security hela 



Premium Formerly Gross, 15 per cent ; now Installment, 65 cents per share. 
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MSMORAHDA OF SbRIBS, LoANS, AND VaLUB OF ShABBS. 



Series. 



Oriflrinal 
Isaae. 



In Force 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



First 

8econd .. 
Third-... 
Fourth -- 
Fifth.... 
Sixth-... 
Seventh . 
Eighth . . 
Ninth -. 
Tenth ... 
EleTenth 
Twelfth . 



237 

216 

265 

68 

40 

25 

77 

110 

60 

173 

103 

59 



184 
56 
85 
30 
10 
10 
57 
45 
35 
118 
103 
59 



49 



50 



22 



20 
18 
40 
39 



135 
56 
35 
30 
10 
10 
35 
45 
15 

100 
63 
20 



Series. 



Amount of 

Loans, 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First 

Secoad .. 
Third-... 
Fourth . . 
Fifth .... 
Sixth.... 
Seventh . 
Eighth .. 
Ninth ... 
Tenth ... 
Eleventh 
Twelfth.. 



$9,800 00 

ibjooooo 



4,400 00 



4,000 00 
3,600 00 
8,000 00 
7,800 00 



148 00 
42 00 
36 00 
33 00 
30 00 
27 00 
24 00 
18 00 
15 00 
12 00 
9 00 
6 00 



$61 40 
51 38 
42 10 
38 03 
33 96 
30 21 
26 46 
19 32 
15 96 
12 60 
9 45 
6 30 



$53 76 
46 41 
39 24 
35 72K 
32 25 
28 82J4 
25 44 
18 81 
15 56^ 
12 36 

9 20K 
6 09 



$53 76 
46 41 
39 24 
35 72^ 
32 25 
28 821^ 
25 44 
18 81 
15 56% 
12 36 
9 20Vi 
6 09 



DlBBCTOHS, AND CAPITAL StOCK IIeLD BY EaCH. 



Names of Directors. 



Directors. 



William Sinon San Francisco 

Irving F. Moi:dton San Francisco 

Landry C. Babin San Francisco 

Lonia R. Dempster  San Francisco 

Wickliffe Matthews '■ Oakland 

Mate E. Stevens ' Oakland 

One vacancy I 



. Amount of Capital Stock 
Held by Each. 



Shares. 



80 
10 
15 
15 
25 
5 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



No. 66.— SAN FRANCISCO. 



COSMOS LOAN ASSOCIATION. 



J. S. Hopkins, Secretary. 



Incorporated April 30, 1890. 



K. F. OsBORN, President. 



No. of series, 8. 
T 



End of fiscal year, May 17, 1894. 



No. of shares, 808. 



Resources. 



Liabilities. 



A 



cm b^nd. 



$32,445 35 Dues and advance payments. 
841 as Karnings 
899 64 Overdrafts and hills payable... 

4,565 00 Profits unapi)ortioned 1 

All other liabilities 



$38,751 97 



$26,040 00 

3,88<) 89 

8,000 00 

219 08 



Total liabilities ^.T^VQ^I 
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Receipts for Fiscal Year. 



Disbarsements for Fiscal Year. 



Balance on hand 

Received for dues $10,329 

Received for paid-up stock 

Received for premiums 1,005 

Received for interest 1,978 

Received for fees and fi nes 64 

Ix)ansreimid 7,360 

Overdrafts and bills payable .... 8,000 00 
All other sources: rent 203 50 



00 

78 
46 
95 
00 



Total receipts 128,931 69 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$10,174 53 

2,895 35 

329 00 

12,290 00 

*802 19 

840 00 

446 31 

254 67 



899 64 



Total disbursements $28,931 69 



Authorized capital stock : $1,000,000 00 

No. of shares 6,000 

43 
12 



No. of members 

No. of borrowers ..-. 

No. of mortgage loans for year 

Amount of mortgage loans for year — 
No. of foreclosures since organization . . 

Amount due on foreclosures 

No. of shares last report 

No. of shares issued since last report. .. 
No. of shares canceled since last report. 

Net profits of year 

Plan of distribution 

No. shares loaned on 

No. shares free 



$2,895 35 

1 

$4,665 00 

I,a33 

190 

416 

$660 86 

Dexter. 

180 

' 628 

Ratio of salaries to total receipts _ 2.90 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 6.32 per cent 

$28,123 69 

25,860 38 

24,900 00 

28.600 00 

6,684 97 

66,964 97 

Premium Installment. 



Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of lana 

Total appraised value of Improvements 
Total book value of stock hypothecated 
Total value of security held 



I^Iemobanda of Sbriss, Loans, and Valub of Shabbs. 



Series. 



Original 
Issue. 



In Force 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
•»Fiee." 



First... 
Second 
Third. - 
Fourth 
Fifth .. 
Sixth .. 
Seventh 
Eighth 



Series. 



793 

72 

255 

173 

148 

76 

116 

67 



286 
47 

163 
43 
83 
26 

116 
67 



26 
17 
70 
18 
83 



17 



200 
SO 
83 
25 
60 
25 

115 
40 



Amount of 

Loans, 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest 



Withdrawal 
Value. 



First.... 
Second . 
Third... 
Fourth . 
Fifth ... 
SUth ... 
Seventh 
Eighth . 



$4,260 00 
3,400 00 

11,800 00 
2,100 00 
7,500 00 



2,895 00 



$48 00 
42 00 
36 00 
30 00 
24 00 
18 00 
12 00 
600 



$66 62 
48 63 
40 79 
33 33 
26 13 
19 20 
12 63 
6 14 



$53 76 
46 41 
89 24 
32 26 
26 44 
18 81 
12 86 
608 



$52 26 
44 61 
87 92 
31 17 
24 75 
18 36 
12 16 
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DiBSCTOBS, AND CAPITAL STOCK HbLD BY EaCH. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



R.F.08bom I San Francisco 

San Francisco 
San Francisco 
San Francisco 

Oakland 

San Francisco 
San Francisco 



EH.Rixford. 

Isaac Upham 

J.Cortia 

Homer A. Craig t. 

J.T.Dunn 

G€o.F.Neal 



Shares. 



15 
18 
50 
10 
35 
28 
5 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



No. 67.~SAN FRANCISCO. 

ECONOMY BUILDING AND LOAN ASSOCIATION. 



Incorporated December 31, 1889. 
8. R. Chubch, Secretary. M. Blum, President. 

No. of series, 12. End of fiscal year, February 28, 189i. No. of shares, 925. 



Resources. 



LUbilities. 



Loans 169,000 00 

Arrearages 2,123 80 

Cub on hand 137 96 

fiealestate 

Other assets: insurance ad- 
vanced 1100 



Dues and advance payments .. 
Earnings ." 

Overdrafts and bills payable... 

j Profits unapportioned 

I All other liabilities: suspense 



Total resources $71,272 76 



account 



$38,566 00 

9,885 99 

13,050 00 

7,544 77 

2,226 00 



Total liabilities $71,272 7d 



Beoeipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balanceon hand 

Received for dues $11,960 00 

Received for paid-up stock 

Received for premiums 

Received for interest 5,186 59 

Received for fees and fines 99 09 

Loansrejpaid 600 00 

Overdrafts and bills payable 13,050 00 

AU other sources: suspense 
account 377 55 



Total receipts $31,273 23 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$19,986 31 



1,171 29 

8,144 00 

667 43 

708 50 

364 19 

93 55 



137 96 



Total disbursements $31,273 23 



Authorized capital stock $1,000,000 00 

No. of shares 5,000 

No. of members 53 

No. of borrowers 20 

No. of mortgage loans for year .-. 

Amonnt of mortgage loans for vear 

No. of foreclosures since organfzation 

Amount due on foreclosures 

Kouof shares last report 1,106 

K<k of abiies issued since last report 60 

^.dhares canceled since last report 241 

itaofyear $2,976 06 
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Plan of distribution I Second Dividend Rule. 

No. shares loaned on _ 345 

No. shares free 580 

Ratio of salaries to total receipts 2.27 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 3.73 per cent 

Surrender value of all shares 142,200 84 

Total present worth of mortgages 53.432 19 

Total appraised value of land 37,250 00 

Total appraised value of improvements 45,900 00 

Total book value of stock hvpothecated 15,667 81 

Total value of security held' ^ 98,717 81 

Premium Gross, 15 percent. 



Memoranda of Sebibs, Loans, and Value of Shares. 



Series. 



First, March, 1890 

Second, June, 1890 

Third, September, 1890... 
Fourth, December, 1890. . 

Fifth, March, 1891 

Sixth, June, 1891 

Seventh, September, 1891 
Eighth, December, 1891. . 

Ninth, March, 1892 

Tenth, December, 1892 ... 
Eleventh, March, 1893 ... 
Twelfth, December, 1893 . 



Series. 



Original 
Issue. 



First, March, 1890 

Second. June, 1£^ 

Third. September, 1890 

Fourth, December, 1800 

Fifth, March, 1891 

Sixth, June, 1891 

Seventh, September, 1^1 ... 

Eighth, December, 1891 

Ninth, March, 1892 

Tenth, December, 1892 

Eleventh March, 1893 

Twelfth, December, 1893 ... 



Amount of 

Loans, 
Each Series. 



$18,000 00 
5,400 00 
6,000 00 
3,600 00 
3,000 00 
6,000 00 

10,000 00 
7,000 00 

10,000 00 



In Force 



1,175 
32 
50 
44 
50 
40 
60 
70 
55 
5 
25 
35 



Dues Paid 
Per Share. 



$48 00 
45 00 
42 00 
39 00 
36 00 
33 00 
30 00 
27 00 
24 00 



3 00 





Now In 
Force. 


Shares 

Jjoaned 

Upon. 


Sharen 
"Free." 


> 


612 
27 
32 
19 
15 
35 
60 
35 
55 


90 
27 
30 
18 
15 
30 
50 
35 
50 


522 


1 
1 


2 

1 


1 


5 

10 


> 
1 


5 


» 








» 


35 




35 




Value at 

6 Per Cent 

Interest. 






Book Value 
Per Share. 


Withdrawal 
Value. 



$61 23 
56 64 
52 16 
47 77 
43 49 
39 31 
35 23 
31 25 
27 36 



3 06 



$53 88 
50 17 
54 51 
42 70 
39 33 
85 80 
32 32 
28 89 
25 50 
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$52 90 
49 31 
45 76 
42 25 
38 77 
35 3J 
31 93 
28 57 
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Directors, and Capital Stock Held by Each. 



Names of Directors. 



Residence. 



Amount of (^apltnl Stock 
Held by Each. 



Moses IJluni ' San Francisco 



San Francisco 
San Francisco 
San Francisco 



C;eo. 1). Tuy 

Bernard Fayinonville 

Joseph Uoseni)er^ 

Thos. M. (iardiniT San Francisco 

Isaac Anderson San Francisco 

H. ('. Hunker San Francisco 

Edward Male i San Francisco 

Arthur Pa>re i San Francisi'o 



Shares. 



25 
5 
25 
30 
2 
10 
25 
10 
20 



Par Value. 
$200 00 
200 00 
20OO0 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
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No. 68.— SAN FRANCISCO. 



EINTRACHT SPAR UND BAU VEREIN. 



Incorporated July 12, 1884. 



Hb5bt Gills, Secretary. 
No. of series, 0. 



Frederick Ehrenpfort, Vice-President. 



End of fiscal year, June 30, 1893. 



No. of shares, 4,138. 



Kesouroes. 



Liabilities. 



Loans $204,425 00 

Arrearages 764 65 

Cash on hand 7,643 62 

Reslestate - 

Other asseU 100 00 



Dues and advance payments .. $176,509 00 
Earnings 34,803 67 



Total resources $212,933 17 



Overdrafts and bills payable- 
Profits unapportioned 

•ibi 



All other liabilities 



6 55 
1,613 95 



Total liabilities $212,933 17 



Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on band $16,946 00 

Received for dues 51,942 00 

Received for paid-up stock 

Received for premiums 

Received for interest 16,029 42 

Received for fees and fines 134 30 

Loans repaid 20,330 00 

Overdrafts and bills payable 

All other sources 



j I^aid overdrafts and bills pay- 

I able .*., 

I Ix)an8 

! Interest 

i Dues on surrendered shares . .. 
I Profits on surrendered shares . 

Salaries 

Taxes 

Other expenses 

All other disbursements (ma- 
tured series) 

Balance on hand 



Total receipts $105,381 72 



$62,700 00 

2 (>5 

27,123 00 

5,444 99 

<)00 00 

1,705 06 

162 40 



7,643 62 



Total disbursements $105,381 72 



Aoihorized capital stock $1,000,000 00 

No. of shares -. 10,000 

No. of members 2t>4 

N'o. of borrowers 112 

Xo. of mortgage loans for year _ 21 

Amount of mortgage loans for year $39,600 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 4,CK)l 

No. of shares issued since last report 6i;{ 

So. of shares canceled since last report 476 

Net profits of year $14,286 47 

Plan of distribution Partnership. 

No. shares loaned on 2,(>44», 

No. shares free 2,093^v 

Ratio of salaries to total receipts 57 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 2.34 per cent. 

Surrender value of all shares $192,5(»u m 

Total present worth of mortgages 94,11X94 

Total appraised value of land 170,350 (H) 

Total appraised value of improvements 172,850 00 

Total book value of stock hypothecated 135,654 12 

Total value of security held..- 478,8M 12 

Total withdrawal value of siiarcs _ 

Premium 
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Memoranda of Ssribs, Loans, and Value of Shabbs. 



Series. 



OriRlnal 
Issue. 



In Force 

July 1, 

1892. 



Now ill 
Force. 



Shares 

Loaned 

Upon. 



Shares 
•• Free." 



Third.. 
Fourth 
Fifth . . 
Sixth . . 
Seventh 
Eighth 
Ninth . 



373 

701 

1,662 

1,220 

1,023 

767 

613 



204 
564 
996 
857 
638 
742 
None. 



None. 



Ma 
464 
976 
822 
598 
667 
611 



tnred Dec. 
304.85 
440.50 
312.50 
282.60 
363.80 
340 



31,1892. 

159.U 
535.5C 
509.5( 
315.4( 
303.2( 
271 



Series. 



Amount of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest 



Withdrawal 
Value. 



Third... 
Fourth . 
Fifth ... 
Sixth... 
Seventh 
Eighth . 
Ninth -. 



130,485 00 
44,050 00 
31,250 00 
28,260 00 
36,380 00 
34,000 00 



178 00 
72 00 
60 00 
48 00 
36 00 
24 00 
12 00 



$100 61 
91 81 
73 79 
56 86 
41 02 
26 26 
12 59 



$93 21 
85 00 
69 00 
53 76 
39 24 
25 44 
12 36 



$100 11 
85 20 
66 8S 

50 9e 

37 28 
24 37 
12 OC 



DiBECTOBS, AND CAPITAL StOCK HbLD BY EaCH. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


Bemhard Dreyer . 

Frederick Ehrenpf ort 


Gonzales 


Shares. 

5 
25 
83 
30 
85 
10 
20 
80 
20 
15 

7 


Par Value. 
$100 00 


San Francisco 


100 00 


Henry Guembel 


San Francisco 


100 00 


Henry Gille 


San Francisco 


100 00 


F. M. Freund 


San Francisco 


100 00 


Fred. A. Kuhls 


San Francisco 

San Francisco . 


100 00 


Jos. Scheerer 


100 00 


Wm. G. Ijoewe. 


San Francisco 

San Francisco ._ 


100 00 


Ernest Wusterhausen 


100 00 


F. Hufschmidt 


San Francisco 


100 00 


R. Jentzsch 


San Francisco 


100 00 









No. 69.— SAN FRANCISCO. 



EL DORADO LOAN ASSOCIATION. 



Incorporated March 14, 1890. 
Leon Dennery, Secretary. Geo. W. Dixon, President 



No. of series, 4. 



End of fiscal year, March 14, 1894. 



No. of shares, 2,128. 



Resources. 



Loans $117,700 00 

Arrearages 7,038 95 

('ash on nand 

Real estate 2,722 22 

Other assets: insurance ad- 
vanced 188 25 

Total resources $127,649 42 



Liabilities. 



Dues and advance payments. .. $72,336 00 

Earnings 13.039 38 

Overdrafts and bills payable... 32;790 34 

Profits unapportioned 9i,483 70 

All other liaoilities 

• 

Total liabilities 9mjm^ 
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Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand 

ReceiTed for dues 

Received for paid-np stock 

Received for premiums 

Received for interest 

Received for fees and fines 

Loans repaid 

Orerdrafts and bills payable 

All other sources : mortgage ac- 
quired 



$1,360 41 
22,170 00 






12,147 00 

5,490 75 

83 30 

16,600 00 

32,790 34 

2,400 00 



Total receipts 193,041 80 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares 

Profits on surrendered shares.. 

Salaries 

Taxes *. 

Other expenses 

All other disbursements: real 

estate 

Insurance advanced 



176,500 00 

2,713 07 

7,631 00 

792 83 


1,555 00 
511 66 


427 77 


2,722 22 
188 25 



Total disbursements $93,04180 



Authorized capital stock 

Xo. of shares 

No. of members _ 

Xo. of borrowers 

No. of mortgage loans for year 

Amount of mortgagee loans for year.. _. 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 

No. of shares issued since last report 

No. of shares canceled since last report 

Net profits of year 

Plan of distribution 

No. shares loaned on • 

No. shares free 

Ratio of salaries to total receipts 

Ratio of expenses (including salaries and taxes) to total receipts 

Sarrender value of all shares , 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements 

Total book value of stock hypothecated 

Total value of security held 

Premium Gross, 15 percent, and 



$2,000,000 00 

10,000 

137 

28 

15 

$76,500 00 



1,765 

598 

235 

$12,513 55 

Partnership. 

588 

1,540 

1.67 per cent. 

2.68 per cent. 
$79,830 48 
103.624 74 

55,550 00 

98,150 00 

14,075 26 

167,775 26 

Installment. 



Mbmobakda of Series, Loans, and Value of Shares. 



First... 
Second 
Third.. 
Fourth 





Series. 


Original 
Issue. 


In Force 
March, 1893. 


First 


2,062 
225 
317 


1,283 
175 


Second -^ _ . ._ . 


Third... 
Fourth - 




307 






• 




SerieK. 


Amount of 
Loans, 

Each Series'). 

1 


Dues Paid 
Per Share. 



$25,100 00 



18,400 00 
74,100 00 



$48 00 
36 00 
2t 00 
12 00 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
•• Free." 




Book Value 
Per Share. 



$57 99 
41 66 
26 55 
12 66 



Value at 

6 Per Cent 

Interest 



$53 76 
39 24 
25 44 
12 36 



Withdrawal 
Value. 
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DiRECTOBS, AND CAPITAL STOCK HBLD BT EaCH. 



Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


Geo. W. Dixon 


San Francisco 


Shares. 
10 
50 
15 
10 
10 
25 
10 


Par Value. 
$200 00 


Louis Landler. 


San Francisco 


200 00 


E. Ounzbureer 


San Francisco 


200 00 


8. G. Worden 


Alameda 


200 00 


Geo. H. Umbsen..- 


San Francisco 


200 00 


I. Lifevre 


San Francisco 

San Francisco 


200 00 


Sam Valleau 


200 00 







No. 70.— SAN FRANCISCO. 

EMPIRE BUILDING AND LOAN ASSOCIATION. 



Incorporated August 24, 1889. 
Wm. E. Lutz, Secretary. Mabion Lkvbntritt, President. 



No. of series, 4. 



P^nd of tiscal year, August 31, 1893. 



No. of shares, 2,063. 



Resources. 



Liabilities. 



Ix)ans $123,425 00 

Arrearages 492 27 

Cash on hand 1,621 08 

Real estate 

Other assets , 

Total resources ....$125,638 35 



Dues and advance payments... $87,213 00 

Earnings 25,683 16 

Overdrafts and bills payable 

Profi ts unapportioned 1,500 00 

All other liabilities 11,142 20 

Total liabilities $125,638 35 



Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand $88 46 

Received for dues 25,268 00 

Received for paid-up stock. 



Received for premiums 1,875 00 

Received for interest... 7,800 29 

Received for fees and fines 68 97 

lioans repaid 5,000 QP 

Overdrafts and bills payable 

All other sources 10,026 00 



Paid overdrafts and bills pay- 
able 

Ix)an8 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Ralanceon hand 



Total receipts $50,126 72 , Total disbursements. 



$28,604 09 
12,426 00 

1,013 29 

3,330 00 
215 47 

1,625 00 
874 30 
254 99 
2»;2 50 

1,621 08 

$50,126 72 



Authorized capital stock $2,000,000 00 

No. of sharcH 10,000 

No. of members 117 

No. of borrowers 29 

No. of mortgage loans for year 3 

Amount of mortgage loans for year $12,500 00 

No. of foreclosures since organization 

Amount due on foreclosures . 

No. of shares last report S^OM 

No. of shares issued since last report •* 

No. of shares canceled since last report K 
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Ket profits of year |5,733 68 

Plan of distribntion Partnership. 

Ka shares loaned on 620 

Na shares free 1,463 

Ratio of salaries to total receipts 3.24 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 5.49 per cent. 

SQTTender Talne of all shares '$60,038 30 

Total present worth of mortgages 92,996 84 

Total appraised value of lana 67,775 C»0 

Total appraised value of improvements 75,376 00 

Total book value of stock hypothecated 30,560 76 

Total value of security held 173,710 76 

Total withdrawal value of shares 

Premium Gross, 15 percent. 



Memoranda of Sbbies, Loaks, and Value of Shares. 



Series. 



Series. 



Original In Force 
Issue. I.A8t Report. 



Now in 
Force. 



Shares 

Ijoaned 

Upon. 



First.. 
Second 
Third. 
Fourth 



1,812 

358 

278 

95 



1,492 
338 
258 



1,437 

318 

233 

95 



290 

198 

69 

63 



I Amount of 

JjoaDS, 
I Each Series. 



Dnes Paid 
Per Share. 



I Book Value 
I Per Share. 



Value at 

6 Per Cent 

Interest. 



Sharep 
" Free." 



1,147 

122 

164 

32 



Withdrawal 
Value. 



First,. 
Second 
Third. 
Fourth 



^7,925 00 
39,200 00 
13,800 00 
12,500 00 



148 00 
36 00 
24 00 
12 00 



$63 26 
44 64 
27 89 
13 01 



153 8S 
39 33 
25 50 
12 39 



$56 39 
37 50 
24 39 
12 00 



Directors, and Capital Stock Held by Eacii. 



Names of Directors. 



Re.<(ldence. 



j Amount of Ciapltal Stock 
Held by Each. 



San Francisco 
San Francisco 
San Francisco 



Marion Leventritt. 
Moses Greenebaum 

Robert Ewing 

Maurice Getz l San Francisco 

louis Mnller San Francisco 

San Francisco 
San Francisco 
San Francisco 



Adolph A. Son 

Jonas Elsasser 

John G. Wetmore _. 

Michael Weidenreich i San Francisco 



Shares. 


Par Value. 


60 


$200 00 


50 


200 00 


10 


200 00 


10 


200 00 


5 


200 00 


35 


200 00 


10 


20<) 00 


56 


200 00 


12 


200 00 
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No. 71.— SAN FRANCISCO. 

ENTERPRISE MUTUAL BUILDING AND LOAN ASSOCIATION. 



Incorporated March 2, 1891. 
Louis Blank, Secretary. M. Waltbb, President. 

No. of series, 3. End of fiscal year, February 28, 1894. No. of shares, 2,916^. 



Resources. 



LiabiliUes. 



Loans |97,800 00 

Arrearages 4,910 60 

Cash on hand 

Realestate 2,724 48 

Other assets , 

Total resources $105,434 98 



Dues and advance payments .. $55,763 00 

Earnings 10,781 61 

Overdrafts and bills payable... 32,299 23 

Profits unap portioned 5,091 24 

All other liabilities: loans in- 
complete 1,500 00 

Total liabilities $106,434 98 



Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand 

Received for dues 

Received for paid-up stock 

Received for premiums 

Received for interest 

Received for fees and fines 

Loans repaid 

Overdrafts and bills payable 

All other sources 

Personal accounts .. $1,098 00 
Kent 24 00 



$32,675 00 

"dfiih'oo 

5,360 45 

215 40 

4,400 00 

37,299 23 

1,122 00 



Total receipts $90,047 08 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Realestate. $2,724 48 

Returned premiums 610 00 

Balance on hand 



$14,039 26 

65,300 00 

3,235 92 

2,475 00 

162 17 

1,200 00 

228 70 

171 55 

3,234 48 



Total disbursements $90,047 08 



Authorized capital stock . 

No. of shares 

No. of members 

No. of borrowers 

No. of mortgage loans for year 

Amount of mortgage loans for year 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 

No. of shares issued since last report 

No. of shares canceled since last report 

Net profits of year 

Plan of distribution 

No. shares loaned on 

No. shares free 

Ratio of salaries to total receipts 

Ratio of expenses (including salaries and taxes) to total receipts 

Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements 

Total book value of stock hvpothecated 

Total value of security helu 

Premium Gross, 15 per cent, and 



$2,000,000 00 

10,000 

138 

20 

10 

$66,800 00 



1,088K 

1.979 

162 

$7,182 51 

Dexter. 

489 

2,428M 

1.33 per cent. 

L78 per cent 

$60,852 94 

87,035 72 

36,600 00 

74,400 00 

10,764 28 

121,764 28 

Installment. 
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MSMOSAKDA OF SSSIBS, LOANS, AND VaLTTS OF SHARBS. 



Series. 



Original 
Issue. 



In Force 

Feb. 28, 

1893. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
•» Free." 



First... 

Second 

Third.. 



Series. 



991K 
332 

1,979 



756 J^ 
332 



709>^ 
312 
1,894 



96 

59 

334 



Amount of 

Ix>ans, 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



613 J^ 
253 
1,560 



I Withdrawal 
I Value. 



Rnt... 

Second 

Thiid.. 



$19,200 00 
11,800 00 
66,800 00 



$36 00 
24 00 
12 00 



$46 22 
28 82 
13 07 



$39 24 
25 44 
12 36 



Directors, and Capital Stock Held by Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


Max Walter 


San Francisco 


Shares. 
25 
10 
160 
50 
50 


Par Value. 
$200 00 


Gsbrid Cohn 


San P^ancisco 


200 00 


LooisLandler 


San Francisco -— 

San Francisco '. 


200 00 


LP.Wiel 


200 00 


Wm. Newman.. 


San Francisco 


200 00 


1 





No. 72.— SAN FRANCISCO. 

EQUITABLE BUILDING AND LOAN ASSOCIATION. 

Incorporated October 27, 1885. 
KuoBTi W. Levy, Secretary. Frederick Hess, President. 

End of fiscal year, December 13, 1893. 
^0. of series, 1 ; terminating plan. No. of shares, 2,548. 



Resources. 



LiabiUties. 



Dues and advance payments .. $244,608 00 

Earnings 91,539 68 

Overdrafts and bills payable 



^118 $329,305 00 

jnearages 3,642 80 

gwhonhand 3,049 88 , ^, 

•••leatate ' Profits unapportioned _ 

^er assets (fumitare and fix- All other liabilities 

tares) 150 00 

Total resources $336,147 68 i Total liabilities $336,147 68 
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Receipts for Fiscal Year. 



Disburse men ts for Fiscal Year. 



Balance on hand $2,182. 86 

Received for dues 32,647 00 

Received for paid-up stock 

Received for premiums 800 00 

Received for interest 19,582 90 

Received for fees and fines . 280 40 

Ix)an8 repaid 21,525 <X) 

Overd raits and bills payable 

All other sources 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares . 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$17,385 00 

13 75 

44,004 00 

11,136 74 

900 00 

202 GO 

226 78 

"3,649'88 



Total receipts $76,918 15 



Total disbursements $76,918 15 



Authorized capital stock 

No. of shares 

No. of members 

No. of borrowers 

No. of mortgage loans for year 

Amount of mortgage loans for year 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report .-. 

No. of shares issued since last report 

No. of shares canceled since last report 

Net profits of year 

Plan of distribution 1 Share and 

No. shares loaned on 

No. shares free 

Ratio of salaries to total receipts 1 

Ratio of expenses (including salaries and taxes) to total receipts 1 

Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of lana 

Total appraised value of improvements - 

Total book value of stock hvpothecated 



$1,000,000 00 

5,000 

78 

43 

4 

$14,000 00 



3,045 



Total value of security hel 

Premium Gross, 



497 

$9,849 98 

share alike. 

1,647 

901 

.17 per cent. 

.73 per cent, 

$315,952 00 

107,396 20 

246,000 00 

187,000 00 

229,870 60 

662,870 60 

10 per cent. 



Memoranda or Sbriks, Loans, and Value of Shabbs. 



Series. 


Original 
Issue. 


In Force 
Last Report. 


Now In 
Force. 


Shares 

Loaned 

Upon. 


Shares 
" Free." 


One 


5,000 

Amount of 

Loans, 
Each Series. 


3,045 


2,548 


1,647 


901 






Series. 


Dues Paid Book Value 
Per Share. Per Share. 

i 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value, 


One 


$329,305 00 


$96 00 


$131 92 


$119 28 


$124 00 







Directors, and Capital Stock Held by Each. 



NameH of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



Frederick Hess i San Francisco 



Heniamin Goldfish .. 

F. Ii. Merzbach 

Sol. J. Levy 

(i. Brenner 

W. Geist 

G. Cohn 

I). N. Friesleben 

H.J.Foley 



San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 



Shares. 
38 
50 
30 
10 
50 
40 
60 
146 

ao 



Par Value. 
$300 00 
200 00 
200 00 
200 00 
200 00 
200 00 
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No. 73.-SAN FRANCISCO. 



EUREKA LOAN ASSOCIATION. 



D. HiBSCHFSLD, Secretary. 
No. of series, 4. 



Incorporated May 16, 1889. 



End of fiscal year, June 20, 1893. 



Wm. Nicol, President. 
No. of shares, 1,524. 



ReBOuroes. 



Liabilities. 



Loans $71,102 00 

Arrearages 869 75 

Cash on band 198 04 

Realestate 

Otherassets 764 40 

Total resources.. 172,924 19 



Dues and advance payments .. $59,488 00 

Earnings 12,402 03 

Overdrafts and bills payable... 1,034 16 

Protits unapportioned 

All other liabilities 

Total liabilities $72,924 19 



Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand , 

Received for dues $19,267 00 

Received for paid-up stock 

Received for premiums 2,444 90 

Received for interest 5,4S3 45 

Received for fees and fi nes 214 07 

Loans repaid 4,448 00 

Overdrafts and bills payable 1,034 16 

All other sources ". 235 65 



Paid overdrafts and bills pav- 

able .\. $2,559 16 

Ix)an8 19,000 00 

Interest 613 50 

Dues on surrendered shares ... 7,362 00 

Profits on surrendered shares.. 809 00 

Salaries 1,340 00 

Taxes 554 78 

Other expenses 482 10 

A 11 other disbursements 218 65 

Balance on hand 198 04 



Total receipts $33,127 23 " Total disbursements $33,127 23 



Authorized capital stock $1,000,000 00 

No. of shares 5,000 

No. of members 88 

No. of borrowers 29 

No. of mortgage loans for year 7 

Amount of mortgage loans $19,000 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 1,593 

No. of shares issued since last report.... 145 

No. of shares canceled since last report 214 

Net profits of j-ear $4,218 11 

Flan of distribution Partnership. 

No. shares loaned on ._ ^^\Wi 

No. shares free l,168,Vff 

Ratio of salaries to total receipts 4.04 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 7.17 per cent. 

$66,095 25 

57,«45 90 

50,350 00 

52,4(X) 00 

13.256 10 

116,006 10 



Surrender value of all shares 

Total present worth of mortgages 

Total appraisea value of land 

Total appraised value of improvements 
Total book value of stock hypothecated 
Total value of security held 



Premium Instiillment. 
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Memoranda of Series, Loans, and Value of Shares. 



Series. 



Original 
Issue. 



First 

Second 

Third 

Fourth 

Series. 

First 

Second 

Third 

Fourth 



1,870 

76 

376 

145 



In Force 
June 16, 1892. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



1,154 

63 

376 



1,003 

45 

331 

145 



45 

m 
9sr 



Shares 
"Free." 



8671% 
None. 

250X 

50 



Amount of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



$27,002 00 

9,000 00 

16,100 00 

19,000 00 



148 00 
36 00 
24 00 
12 00 



$59 04^ 
42 

26 Sim 

12 73A 




$53 88 
39 33 
25 50 
12 39 



$54 00 

39 50 
25 25 
12 40 



Directors, ane 


► Capital Stock Held by Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held hj Each. 


D. Hirschfeld 


Alameda 


Shares. 
20 
10 
40 
24 
20 
10 
25 
20 
45 


Par Value. 
$200 00 


G. Gump 


San Francisco 


200 00 


Geo. W. Brooks 


San Francisco 


200 00 


J. A. Remmel 


Alameda . 


200 00 


J. A. Stephens 


San Francisco 


200 00 


Wm. Nichol 


San Francisco ._. 


200 00 


B. Held 


San Francisco 


200 00 


Jas. A. White 


San Francisco - 


200 00 


Wm. M. Lawlor 


San Francisco 


200 00 









No. 74.— SAN FRANCISCO. 

EUREKA BUILDING AND LOAN ASSOCIATION, 



Sol. J. Levy, Secretary. 
No. of series, 5. 



Incorporated November, 1890. 



End of fiscal year, October 18, 1893. 



A. Andrews, President 
No. of shares, 1,461. 



Resources. 



LiabiUUes. 



Loans $52,550 00 

Arrearages 

Cash on hand 

Real estate 

Other assets 

Total resources $52,550 00 



Dues and advance payments .. $40,801 00 

Earnings 5,668 01 

Overdrafts and bills payable... 5,475 38 

Profits unapportioned 4 61 

All other liabilities 60000 

Total liabilities $52,650 00 
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Receipts for Fiscal Year. 



Balanceon hand 

Receiyed for dues $17,722 00 

Received for paid-up stock 

Received for premiums 1,800 60 

Received for interest S,132 60 

Received for fees and fines 7U20 

Loans repaid 2,260 00 

Orerdrafts and bills payable 3,476 38 

All other sources 



Total receipts 128,469 68 



Disbursements for Fiscal Year. 



pay- 



Paid overdrafts and bills 

able 

Ix>ans 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balanceon hand 



17,896 63 

16,020 63 

484 87 

3,076 00 

"""726"66 

326 90 

36 86 



Total disbursements |28,459 68 



Authorised capital stock $3,000,000 00 

Na of shares 16,000 

>'o. of members 108 

No. of borrowers 14 

Naof mortgage loans for year 6 

Amount of mortgage loans for year $16,920 63 

)iaof foreclosures since organization 

Amountdaeon foreclosures 

No. of shares last report 1,391 

No. of shares issued since last report 192 

No. of shares canceled since last report 122 

Net profits of year $3,653 62 

PUn of distribution Wrigley. 

Kashares loaned on 276 

Kasharesfree 1,186 

Ritioof salaries to total receipts 2.63 per cent. 

Bstio of expenses (including salaries and taxes) to total receipts 3^ per cent. 

nonender value of all shares $40,801 00 

Total present worth of morteages.-.. 46,638 04 

Total appraised value of land 29,800 00 

Total appraised value of improvements 47,800 00 

Total book value of stock hypothecated 7,011 96 

Totalvalueof security held 84,611 96 

Total withdrawal value of shares 

Premium Installment, 60 cents per share. 



Mkmoraivda or Sbbiss, I^oans, and Value of Sharks. 



Series. 



Original 
Issue. 



In Force 
Nov., 1892. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



Pint... 

Second 

Third.. 

Fourth 

Pifi. 



466 
696 
240 



390 
664 
216 
86 
107 



30 
89 
80 
30 
47 



360 

676 

136 

66 

60 



Series. 



Amount of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest 



Withdrawal 
Value. 



Second 
Third. 

Fourth 
lUth. 



$6,000 00 

17,800 00 

13,360 00 

6,000 00 

9,400 00 



$36 00 

31 00 

21 00 

12 00 

6 00 



$40 98 

35 35 

24 08 

13 28 

663 



14bl 



L 
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DiRBCTOBS, 


AND Capital Stock Hbld bt Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


A. Andrews 


San Francisco 


Shares. 
60 
20 
10 
6 
10 
25 
25 


Far Value. 

$200 0( 
200 a 


J.B.Millar 


San Francisco 


M. E. Rountree 


San Francisco 


200 0( 


Geo. Fredricks. ^ - 


San Francisco 


200 (K 


J. P. Neppert 

R.D.Cranston 


— 


San Francisco 


200 a 


San Francisco 


200 0( 


B. Goldfish 


San Francisco 


200 OC 









No. 76.— SAN FRANCISCO. 



EXCELSIOR LOAN ASSOCIATION. 



Incorporated January 3, 1888. 
N. ScHLSSiNQBB, Secretary. Hbnbt Patot, President 



No. of series, 5. 



End of fiscal year, December 81, 1893. No. of shares, 3,790. 



Resources. 


Liabilities. 


Loans $264,200 00 

Arrearages.. 11,674 11 

Cash on liand 

Real estate 4,008 86 

Other assets 


Dues and advance payments. . . $195,540 00 

Earnings 75,366 25 

Overdrafts and bills payable. .. 7,814 11 

Profits unapportioned 1, 172 11 

All other liabUities 


Total resources 1279,882 47 


Total liabilities $279,882 47 






Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 


Balanceon hand 

Received for dues $43,824 00 


Paid overdrafts and bills pay- 
able $29,854 OO 

Loans 34,000 00 

Interest 1,282 47 

Dues on surrendered shares ... 8,200 OO 
Profits on surrendered shares.. 1,669 81 

Salaries 1,600 OC 

Taxes 1,946 4fl 

Other expenses 181 82 

All other disbursements 4,008 36 

Balance on hand 


Received for paid-up stock 

Received for premiums 5,100 00 

Received for interest 14,390 66 

Received for fees and fines 254 17 

Loansrepaid 11,260 00 

Overdrafts and bills payable 7,814 11 

All other sources 


Total receipts $82.632 94 


Total disbursements $82,632 94 







Authorized capital stock $1,000,000 00 

No. of shares 6,000 

No. of members 140 

No. of borrowers 51 

No. of mortgage loans for year 7 

Amount of mortgage loans for year $34,000 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 8,741 

No. shares issued since last report M 

No. of shares canceled since last report lH 

Net profits of vear — •»*«• w 

Plan of distribation 
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No. shares loaned on 1,327 

No. shares free 2,472 

Ratio of salaries to total receipts 1.81 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 4.39 per cent. 

darrender value of all shares $230,934 80 

Total present worth of mortgages 196,199 68 

Total appraised value of land, 142,800 00 

Total appraised value of improvements 174,800 00 

Total hook value of stock hvpothecated : 68,000 00 

Total value of security held 385,600 00 

Premium Gross, 15 per cent. 



Mekoranda 


OF Sbbxbs, 


Loans, and 


Valub of 


Sharks. 




Series. 


Original 
Issue. 


In Force 
Jan. 1, 1893. 


Now In 
Force. 


Shares 

Loaued 

Upon. 


Shares 
**Free." 


First 




2,735 
498 
150 
358 


2,625 
446 
160 
358 
220 


283 
376 
150 
358 
160 


2,342 
76 


Second 




Third 






Fourth 






Fifth 


220 


60 








Series. 


Amount of 

Loans. 
Each Series. 


Daes Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


First 




160 00 
48 00 
36 00 
24 00 
12 00 


|84 34 
64 59 
45 93 
30 02 
13 81 




$74 60 


Second 






56 30 


Third 




} ;;;e; ! 


No surren- 


Fourth 




der value 


Fifth 




established. 









DiBSCTOBS, AND 


Capital Stock Hbld by Each. 




Karnes of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


Henry Payot 


San Francisco 


Shares. 
10 
52 
20 
25 
25 
25 
55 
50 
58 


Par Value. 
$200 00 


Jonathan Curtis 


San Francisco 


200 00 


L-LHarris 


San Francisco 


200 00 


Chis. Harris 


San Francisco 


200 00 


LM.Wedeles 


San Francisco 


200 00 


HtnryStem 


San Francisco 


200 00 


I* Kanffmann. 


San Francisco -_ 


200 00 


B.N.Gipvln : 


San Francisco 


200 00 


^K. Coney .-.. 


San Francisco 


200 00 
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No. 76.— SAN FRANCISCO. 



FAIRMOUNT LOAN ASSOCIATION. 



Incorporated March 2, 189L 
T. F. Cbbighton, Secretary. John H. Grady, President 



No. of series, 6. 



End of fiscal year, April 90, 1894. No. of shares, 1,775^. 



Resources. 

• 


LlabiUties. 


Loans $47,720 00 

Arrearages 974 65 

Cash on hand 

Real estate _.. 


Dues and advance payments.. $35,438 88 

Earnings 5,822 87 

Overdrafts and bills payable... 7,235 55 
Profits unapportioned 280 40 


Other assets: fumiture and fix- 
tures _ 79 05 


All other liabilities: suspense 
account : 16 00 


Total resources.--* $48,773 70 


Total liabUities $48,773 70 


Receipts for Fiscal Year. 


Disbursementji for Fiscal Year. 


Balance on hand 

Received for dues $21,426 14 

Received for paid-up stock 

Received for premiums. 2,013 70 


Paid overdrafts and bills pay- 
able $82,723 90 

Loans 16,890 10 

Interest 608 28 


Received for interest 2,812 00 


Dues on surrendered shares... 9,852 00 


Received for fees and fines 134 75 

Loans repaid 2,141 85 

Overdrafts and bills payable 32,870 69 

All other sources : 4,194 86 

Suspense account-.. $717 50 

Deposit account 3,476 11 

Rebate fixtures 1 25 


Profits on surrendered shares.. 524 10 

Salaries 600 00 

Taxes 28195 


Other expenses 216 60 

AU other disbursements 3,902 71 

Deposit account $3,476 11 

Fixtures 25 85 

Suspense 40125 

Balance on hand 


Total receipts $65,693 99 


Total disbursements $66,598 99 





Authorized capital stock $2,000,000 00 

No. of shares 10,000 

No. of members 169 

No. of borrowers 48 

No. of mortgage loans for year i. 16 

Amount of mortgage loans for year $15,870 10 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 1^540^ 

No. of shares issued since last report 980^ 

No. of shares canceled since last report 745W 

Netprofitsof year $%928 27 

Plan of distribution Second Dividend Rule. 

No. shares loaned on 2881 

No. shares free ^^36)| 

Ratio of salaries to total receipts .91 percent 

Ratio of expenses (including salaries and taxes) to total receipts 1.67 percent 

$87,789 76 
86,811 85 
40,900 00 
82,790 00 
11.408 46 
86,096 16 



Surrender value of all shares. 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements. 
Total book value of stock hvpothecated . 



Total value of security hel 

Premium Installment. 
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Mhobanda 


OF SSBISS, 


Loans, and 


Value of 


Shares. 




Series. 


Original 
Issue. 


In Force 

April 30, 

1894. 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free." 


First 


1.2069i 
350K 
664K 
453K 
377K 


477 
86^ 
295J4 
255 

222K 
440% 




269^ 
25| 

S7}4 
9% 


400A 
69k 


Second 




Third 




269^ 
1919i 
185 


Foarth 


Fifth 




Sixth 




430% 






' Series. 


Amoant of 

Loans, 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


First 


$15.260 00 
5,276 00 
5,160 00 
12,650 00 
7,450 00 
1,925 00 


$36 00 
24 00 
23 00 
17 00 
11 00 
5 00 


$43 81 
34 10 
26 23 
18 79 
11 77 
5 17 


$39 33 
31 10 
24 32 
17 76 
11 33 
508 


$39 24 


Second 


31 11 


Third 


24 32 


Fourth 

Fifth 


17 72 
11 30 


Sixth •- 


5 00 






Total 


$47,720 00 





















DiBSOTORS, ANI 


► Capital Stock Hbld by Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


John H. Grady 


San Francisco 


Shares. 


Par Value. 
$200 00 


J.H. Dawson — . -.. 


San Francisco 




200 00 


CLLansley .. 


Alameda 




200 00 


cDiei.....:. :..: .... 


San Francisco 




200 00 


H.G. Trull 


San Francisco -.. 




200 00 


A.J.Martin 


San Francisco 




200 00 


J-W.Hanna 


San Francisco 




200 00 


John Edwards 


San Francisco 




200 00 


T.F.Creifrhton 


San Francisco 




200 00 











No 77.— SAN FRANCISCO. 

FIDELITY BUILDING AND LOAN ASSOCIATION. 

Incorporated March 19, 1887. 
William E. Littz, Secretary. S. J. Hsndy, President. 

No. of seiies, 7. End of fiscal year, March 31, 1894. No. of shares, 3,429. 



Resources. 



LiabiUtles. 



LouiB $351,420 00 

AireaxBges 2,980 74 

Cashonhand 28 52 

Bealestate ... 

Other aasets 

Total zesomces $354,429 26 



Dues and advance payments .. $206,302 00 

Earnings 74,220 64 

Overdrafts and bills payable... 58,475 00 
Profits unapportioned and 

reserve fund 13,771 25 

All other liabUities 1,660 47 

Advance interest $17 50 

Taxesdue 1,642 97 

Total liabilities $354,42fi 26 
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Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand 

Received for dues 

Received for paid-up stock 

Received for premiums 

Received for interest 

Received for fees and fines. 

Loans repaid 

Overdrafts and bills payable 

All other sources: insurance 
premium repaid 



1157 92 
41,369 00 

'"240 '66' 
23,477 13 
113 51 
11,200 00 
43,301 66 

35-80 



Total receipts 1119,896 02 



Paid overdrafts and bills pay- 
able 

Loans 

Interest--- 

Dues on surrendered shares ... 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses - 

All other disbursements: de- 
posit on loans returned 

Balance on hand 



968,363 13 

1,600 00 

5,628 20 

27,348 00 

10,684 10 

2,012 60 

3,148 19 

482 38 

700 00 
28 52 



Total disbursements 1119,895 02 



Authorized capital stock $1,000,000 00 

No. of shares 6,000 

No. of members 262 

No. of borrowers 106 

No. of mortgage loans for year 1 

Amount of mortgage loans for year |1,600 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 3,551 

No. of shares issued since last report 343 

No. of shares canceled since last report 465 

Net profitsof year $12,326 37 

Plan of distribution Partnership. 

No. shares loaned on 1,768 

No. shares free 1,671 

Ratio of salaries to total receipts 1.68 per cent 

Ratio of expenses (including salaries and taxes) to total receipts 4.71 per cent. 

Surrender value of all shares $272,878 96 

Total present worth of mortgages 210,745 11 

Total appraised value of land 168,060 00 

Total appraised value of improvements 284,400 00 

Total book value of stock hypothecated 140,674 89 

Total value of security held 591,164 89 

Premium Gross, 16 per cent 



Memoranda or Skribs, Loans, and Value of Shares. 



Series. 



Original 
Issue. 



In Force. 
Last Report. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
" Free.'* 



First 

Second , 

Third 

Fourth 

Fifth 

Sixth 

Seventh 



2.190 
753 
578 
451 
397 
266 
343 



1,463 
654 
475 
331 
362 
266 



1,249 
478 
475 
331 
367 

273 



628 
265 
306 
140 
297 
226 
8 



721 
225 
170 
191 
60 
41 
265 



Series. 



Amoantof 

Loans, 
Each Series. 



Doe?* Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First... 

Second 

Third- 

Fourth 

Fifth .. 

Sixth .. 

Seventh 



$105,600 00 
51,000 00 
60,970 00 
27,850 00 
59,400 00 
45,000 00 
1,600 00 



$84 00 
72 00 
60 00 
48 00 
36 00 
24 00 
12 00 



$120 23 
98 67 
78 57 
69 93 
42 76 
27 04 
12 79 



$101 86 
86 14 
69 16 
63 90 
89 38 
26 60 
12 89 



$117 88 
96 70 
77 00 



Vk% 
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DmoTOBS, AND Capital Stock Hbld by Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


Ssron^l J. Hendy . . 


San Francisco 


Shares. 
10 
45 
20 
43 
25 
15 
10 
90 
5 


Par Valne. 
$200 00 


Wm. Barlase 


San Francisco 

San Francisco 


200 00 


J.W.HanB 


200 00 


R.I.Whelan 


San Francisco .-., 


200 00 


C.V.Manner - 


San Francisco 


200 00 


J.J. Loffffie . 


San Francisco 


200 00 


A.Steiner - 


San Francisco 


200 00 


J. W. Anderson... . 


San Francisco 


200 00 


CW.Taber 


San Francisco 


200 00 









No. 78.— SAN FRANCISCO. 

FRANKLIN SAVINGS AND BUILDING ASSOCIATION. 



Incorporated November 18, 1876. 
WiLUAM Hatjx, Secretary. F. Ludkhann, President 

Na of series, 2. End of fiscal year, November 30, 1893. No. of shares, 2,114. 



BesouToes. 



LiabiUties. 



Loans 1276,200 00 

Airetrages 4,537 60 

Cuhonhand 356 66 

Realestate 

Other assets (furnitiire and fiz- 
tmes) 260 00 



Total resources $281,363 15 



Receipts for Fiscal Year. 



Balance on hand 

BeceiTed for dues 

Received for paid-np stock 

Received for premiums 

Received for interest 

Received for fees and fines 

Loans repaid 

Orerdrafts and bills payable 

All other sonrces (insurance re- 
paid) 



$2,686 30 
54,938 00 



21,330 00 

125 05 

4,800 00 



100 25 



Total receipts $83,878 60 



Dues and advance payments .. $224,714 00 

Earnings 54,877 66 

Overdrafts and bills payable 

Profits unapportioned 1600 

All other liabilities (advance 

interest) 1,766 60 

Total UabiHties $281,363 15 



Disbursements for Fiscal Year. 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Returned interest K 13 60 

Insurance 39 76 

Balance on hand 



$76,200 00 



6,016 00 
270 00 
480 00 

1,381 19 

121 51 

63 26 



366 65 



Total disbursements $83,878 60 



Authorised capital stock $1,200,000 00 

Nol of shares 6,000 

No. d members 230 

Kaof borrowen 177 

Xa of mortgage loans for year 16 

Amoimi^mortgage loaoa te jritf...^ $30,600 00 

Kou of luKwluiiiiM dnoe 
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Amount due on foreclosures 

Na of shares last report 1 2,075 

No. of shares issued since last resort 122 

No. of shares canceled since last report 83 

Net profits of year $19,249 35 

Plan of distribution Partnership. 

No. shares loaned on , 1,381 

No. shares free 733 

Ratio of salaries to total receipts - .57 percent. 

Ratio of expenses (including salaries and taxes) to total receipto 2.36 per cent. 

Surrender value of all shares |S»6^012 00 

Total present worth of mortgages 

Total appraised value of land 161,400 00 

Total appraised value of improvements 136,900 00 

Total book value of stock hvpothecated 266,432 93 

Total value of security hela 563^732 93 

Premium None. 



Memoranda of Sebibs, Loans, and Value of Shares. 



Series. 


Original 
Issue. 


In Force 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free." 


Third 


1,793 
841 




1,400 
714 


924 
457 


476 


Fourth 




257 






Series. 


Amount of 

Loans. 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest 


Withdrawal 
Value. 


Third 


$184,800 00 
91,400 00 


$130 00 
58 00 


$166 62A 
65 20A 




$189 00 


Fourth 




58 00 









DiBSOTOBS, AND CAPITAL StOCK HeLD BY EaOH. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Eaoh. 


F. Ludemann. President 


San Francisco .... 


Shares. 
26 
18 
76 
21 
12 
26 
26 
20 
6 
26 
30 


Par Value. 
$200 00 


H. F. Maass, Vice-President 

Otto Fauss. Treasurer 


San Francisco 


200 00 


San Francisco . 


200 00 


Wm. Hatie. Secretarv 


Alameda 


200 00 


F. W ickenhauser -. 


San Francisco — 


200 00 


J. A. Schwarz 


San Francisco - 


200 00 


Dr. F. P. Muffe 


San Francisco 


200 00 


H. F. Waener 

R. Wieneke 


San Francisco 

San Francisco 


200 00 
200 00 


G. Kleinclaus 


San Francisco 


200 00 


Aueust LansT -__ 


San Francisco 


200 00 
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No. 79.— SAN FRANCISCO. 

GERMANIA BUILDING AND LOAN ASSOCIATION, 



Incorporated June 6, 1889. 



R. MoHB, Secretary. 
No. of serieSi 2. 



Henry F. Fobtman, President. 



End of fiBcal year, June 24, 1893. 



No. of shares, 4,822. 



Resources. 



LiabUlUes. 



Loans 1318,014 00 

Arrearages — 1,239 91 

Cashon nand 

Real estate 

Other assets: furniture and fix- 
tures 626 00 

Total resources $319,778 91 



Dues and advance payments .. |207,768 00 

Earnings 60,189 94 

Oyerdrafts and bills payable... 40,324 82 

Profits unapportioned 2945 

All other liabilities: advance 
payments, $176 66 ; loans in- 
complete, $11,291 14 11,466 70 

Total UabiUties $319,778 91 



Reeeipu for Fiscal Year. 



Disbnrsements for Fiscal Year. 



Bilsace on hand 

Beceived for dues $57^96100 

Beoeived for paid-up stock 

Received for premiums 14,168 09 

Received for interest 14,947 79 

Received for fees and fines ..*... 625 49 

Loansrepaid 46,780 18 

0?erdraft8 and bills payable 

All other sources 



Total receipts $134,372 66 



Paid overdrafts and bills pay- 
able 

Loans $121,601 06 



Interest. 

Dues on surrendered shares ... 

Profits on surrendered shares. . 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



1,457 60 
7,129 00 
1,352 02 
1,200 00 
1,492 92 
139 95 



Total disbursements $134,372 55 



Authorised capital stock $3,000,000 00 

N'a of shares 15,000 

Xcof members 274 

Na of borrowers 92 

No. of mortgage loans for year 38 

Amount of mortgage loans for year $118,200 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No.of shares lastreport 4,.351 

No. of shares issued since last report 668 

No. of shares canceled since lastreport 187 

Net profits of year $26,116 23 

Plan of distribution Dexter. 

Na shares loaned on 1,613 

No. shares free 3,209 

Ratio of salaries to total receipts .90 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 2.10 per cent. 

Surrender value of all shares $214,779 12 

Total present worth of mortgages 236,058 30 

Total appraised value of land 254,465 00 

Total appraised value of improvements 291,495 00 

Total book value of stock hypothecated ,.. 81,955 70 

Total value of security held 627,915 70 

Premium Installment, 64 cents per share. 
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MXXOBANDA 


OF Sx&ixs, 


Loans, and 


Value of 


Shares. 




Series. 


Original 
Is-Hue. 


In Force 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
" Free." 


First 


5,000 
658 




4,164 
658 


1,214 
399 


2,960 


Second 




258 








Series. 


Amount of 

Loans. 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest 


Withdrawal 
Value. 


First 


$228,214 00 
79,800 00 


$48 00 
12 00 


$62 33 
12 79 


153 88 
12 39 


$51 58 


Second 


12 19 







DiBSOTORS. AND CAPITAL StOCK HeLD BT EACH. 




Names of Directors. 


Residence. 


Amonnt of Capital Stock 
Held by Each. 


Henry F. Fortmann «> 

Fred. C. Siebe 


San Francisco 


Shares. 
50 
126 

6 
25 
80 
50 

6 
50 
45 


Par Valne. 
$200 00 


San Francisco — . 


200 00 


fiehrend Joost. 


San Francisco 


200 00 


■Geo. F. Volz 


San Francisco 


200 00 


Henry Plagemann 


San Francisco 


200 00 


Cbartes Bach 


San Francisco 


200 00 


F. A. Lux 


Sari Francisco 


200 00 


W. A. Frederick 


San Francisco - 


200 00 


R. Mohr 


San Francisco 

• 


200 00 







No. 80.— SAN FRANCISCO. 

GOLDEN GATE MUTUAL BUILDING AND LOAN ASSOCIATION. 



J. M. Ellis, Secretary. 
No. of series, 2. 



Incorporated August 31, 1892. 



I. Stbabsbuboxb, President 



End of fiscal year. August 28, 1893. No. of sharea, 1,247. 



Resources. 



LiabiUties. 



Loans $35,400 00 

Arrearages 247 55 

Cash on hand 211 60 

Realestate 

Other assets 



Total resources $35,859 06 



Dues and advance payments... $14,028 00 

Earnings 2,808 68 

Overdrafts and bills payable... 16,540 00 

Profits unapportioned 

All other liabilities 



2,482 37 



Total liabUities A... $35,869 05 
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Receipts for Fiscal Year. 



Dishursements for Fiscal Year. 



Balance on hand 

Received lor dues $13,988 00 

Received for paid-up stock 

Received for premiams 5,310 00 

Received for mterest 1,710 65 

Received for fees and fines 129 70 

Loansrepaid 

Orerdraits and bills payable 16,540 00 

All other sources 



Total receipta $37,678 25 



pay- 



Paid overdrafts and bills 

able 

Loans 

Interest 

Dues on surrendered shares 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$35,400 00 

947 40 

95 00 

'""966'00 

309 

121 26 



211 50 



Total disbursements $37,678 25 



Authorixed capital stock $2,000,000 00 

Ncof shares 10,000 

No. of members 71 

No. of borrowers 5 

No. of mortgage loans for year 6 

Amount of mortgage loans for year $35,400 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 

Na of shares issued since last report 1,287 

Na of shares canceled since last report 40 

Net profits of year $6,291 05 

PUn of distribution Wrigley. 

No. shares loaned on 177 

Na shares free 1,070 

Ratio of salaries to total receipts 2.39 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 2.72 per cent. 

Spirender value of all shares $14,434 80 

Total present worth of mortgages 33,226 62 

Totalappraised value of land 18,150 00 

Total appraised value of improvements 23,600 00 

Total book value of stock hypothecated 2,173 38 

Total value of security held 43,823 38 

nemium Gross, 15 per cent. 



Memobaitda 


OF SSBIBS, 


Loans, and 


Valub of 1 


Sharbs. 




Series. 


Original 
Ittsne. 


In Force 


Now in 
Force. 


Shares 
Loaned 
Upon. 


Shares 
" Free." 


Km.. 


• 1,131 
156 

Amonnt of 

Loans. 
Each Series. 




1,091 
166 


126 965 


Second 




51 105 




Dues Paid 
Per Share. 






 

Series. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest 


Withdrawal 
Value. 


Rrst... 


$26,200 00 
10,200 00 


$12 00 S14 44 


$12 36 
6 09 


$12 36 


Second 


6 00 


6 94 




• 
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DiBBCTOBS, AND 


Capital Stock Hsld by Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


Mendel Esberg 


San Francisco 


Shares. 
20 
25 
25 
40 
20 
50 
25 
25 


Par Valne. 
1200 00 


I. Strassburger 


San Francisco 


200 00 


A. L. Lenefeld - 


San Francisco -.. 


200 00 


I. Isaacson 


San Francisco 


200 00 


Maurice Block 


San Francisco 


200 00 


Louis Landler. 


San Francisco — . 


900 00 


Sanford Sacbs . 


San Francisco 


200 00 


T. L. Turpin 

(Vacancy, deatb) 


San Francisco 


200 00 















No. 81.— SAN FRANCISCO. 

GOLDEN RULE MUTUAL BUILDING AND LOAN ASSOCIATION. 



Incorporated May 17, 1882. 



John Bbuckman, Secretary. 
No. of series, 4. 



L. Ph. Bolandkb, Vice-President 



End of fiscal year, May 31, 1894. 



No. of shares, 1,441. 



Resources. 


Uabilitles. 

• 


Loans $00,150 00 

Arrearages 

Cash on hand 2,381 29 

Real estate 


Dues and advance payments .. $27,252 00 

Earnings 2,516 19 

Overdrafts and bills payable... 29,611 60 

Profits unapportioned 1,751 50 

All other liabilities: incom- 
plete loans 1,400 00 


Other assets 


Total resources |62,531 29 


Total liabilities $62,531 29 




Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 


Balance on band 11,502 32 

Received for dues 16,677 00 

Received for paid-up stock 

Received for premiums 2,321 15 

Received for interest 3,263 00 

Received for fees and fines 154 50 

Loansrepaid 8,600 00 

Overdrafts and bills payable 23, 171 32 

All other sources 2,452 90 


Paid overdrafts and bills pay- 
able ; $6,709 72 

Loans 40,769 75 

Interest 1,351 78 

Dues on surrendered shares ... 2|351.00 
Profits on surrendered shares.. 51 65 

Salaries 722 60 

Taxes 224 96 

Other expenses 134 65 

AH other disbursements: real 
estate $3,444 90 


Refunded |2 60 

Real estate 2.450 40 




Balance on hand 2|381 29 


Total receipts $58,142 19 


Total disbursements $58.142 19 







Authorized capital stock $2,000,000 OU 

No. of shares 10,000 

No. of members 88 

No. of borrowers 17 

No. of mortgage loans for year • 8 

Amount of mortgage loans for year $83,300 00 

No. of foreclosures since organisation . 

Amount due on foreclotares 



BEPOBT OF BUILDING AND LOAN ASSOdATIONB. 



221 



No. of shares last report 1,172 

No. of shares issaed since last report 462 

No. of shares canceled since last report 193 

Net profits of year $2,934 29 

Plan of distribntion Partnership. 

No. shares loaned on 321 

Ko. shares free 1,120 

Ratio of salaries to total receipts 1.24 per cent. 

Ratio of expenses (inclading salaries) to total receipts 1.86 per cent. 

Surrender value of all shares $28,638 86 

Total present worth of mortgages 66,402 41 

Total appraised value of land 38,550 00 

Total appraised value of improvements 41,200 00 

Total book vidue of stock hvpothecated : 4,747 69 

Total value of security held 84.497 69 

Premiums — Gross, 16 per cent, and Installment. 



MSMOBANDA OF SlBIBS, LOANS, AND VaLUB OF ShABBS. 



Series. 



Original 
Issue. 



In Force 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
" Free." 



Pint..-. 
Second . 
Thiid... 
Fourth . 

Totals 



988 
184 
193 
269 



860 
169 
178 
284 



1,634 



1,441 



80 

74 

23 

144 



780 
95 

165 
90 



321 



1,120 



Series. 



Amount of 

Loans. 
Eaoh Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest 



Withdrawal 
Value. 



Knt.... 
Sfioond'. 
Thiidl.., 
Ponith . 

Totals 



$12,060 00 

14,800 00 

4,600 00 

28,700 00 



$24 00 

18 00 

12 00 

600 



$60,160 00 



$26 47 

19 41 

12 64 

6 17 



$26 60 
18 80 
12 35 



$25 44 

18 74 

12 30 

6 00 



DiBXOTOBS, AND 


Capital Stock Hbld by Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


R. W. Osbom 


San Francisco . 


Shares. 
25 
25 
25 


Par Value. 
$200 00 


Henry Epstein 


San Francisco 

San Francisco . 


200 00 


Danid Emstein 


9m no 


Vernon Upton 


San Francisco 


10 200 00 


8. IbLessynsky... 


San Francisco 


10 ^m nn 


Ta Ph. Bolander . 


San Francisco 


10 
10 


200 00 


Frank Loftis 


San Francisco 


200 00 
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No. 82.-SAN FRANCISCO. 

GOLDEN WEST BUILDING AND LOAN ASSOCIATION. 



Max. Levy, Secretary. 
No. of series, 10. 



Incorporated May 23, 1800. 

G. Bbsnnbb, President. 

End of fiscal year, June 30, 1893. No. of shares, 1,742. 



Resouroes. 


LiabiUties. 


Loans 169,400 00 

Arrearages 125 00 

Cashonhand 43 39 

Real estate 

Other assets 165 00 


Dues and advance payments . . . $53,587 00 

Earnings 9,875 98 

Overdrafts and hills payable. . . 5,622 39 

Profits unapportioned 15 79 

All other liabilities 632 23 






Total resources .— 169,733 39 


Total liabilities $69,733 39 






Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 


Balance on hand $76 88 

Received for dues 20,440 00 


Paid overdrafts and bills pay- 
able $20,466 14 

Loans 9.567 77 


Received for naid-UD stock .-. 


Received for nremiums 2.335 25 


Interest L028 59 


Received for interest 4,757 75 


Dues on surrendered shares 3,744 00 


Received for fees and fines 28 80 

Loansrepaid 3,350 00 

Overdrafts and hills payable 5,622 39 

All other sources 9 65 


Profits on surrendered shares.. 271 95 

Salaries 750 00 

Taxes 501 25 

Other expenses 157 63 

All other disbursements 

Balance on hand . 43 39 


Total receipts $36,620 72 


Total disbursements $36,620 72 







Authorized capital stock $3,000,000 00 

No. of shares 15,000 

No.of members 94 

No. of borrowers 15 

No. of mortgage loans for year 4 

Amount of mortgage loans for year.* $10,200 OO 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 1,721 

No. of shares issued since last report 163 

No. of shares canceled since last report 142 

Net profits of year $4,336 28 

Plan of distribution Dexter. 

No. shares loaned on 347 

No. shares free 1,395 

Ratio of salaries to total receipts 2.05 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 4.09 per cent. 

$62,263 33 

61,362 42 

37,600 00 

55.940 00 

8,037 58 

10M77 58 



Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements. 
Total book value of stock hvpothecated. 



Total value of security hel 

Premium Gross, 15 percent, and Installment, 3 per cent a year. 
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MncoRAHDA or Sbriss, Loans, and Valus of Shares. 



Seriei. 



Original 
Issue. 



In Force 
July 1, 1892. 



Now In 
Force. 



Shares 

Loaned 

Upon. 



Shares 
**Free." 



First-. . 
Second . 
Third... 
Fourth . 
Fifth.. 
Sixth.. 
SeTenth 
Eighth . 
Ninth.. 
Tenth . 



Series. 



1,650 
73 
35 
66 
62 
85 
10 
51 
30 
72 



1.435 
38 
35 
60 
62 
85 



1,305 
38 
35 
61 
62 
85 
10 
61 
30 
65 



70 
38 
10 
56 
62 
70 


26 


15 



1,235 



25 

5 



15 

10 

25 

30 

50 



Amount of 

Loans, 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 

Value. 



First 

Second . 
Third... 
Fonrth . 
Fifth ... 
Sixth... 
Seventh 
Eighth. 
N&th... 
Tenth .. 



$14,000 00 

7,600 00 

2,000 00 

11,200 00 

12,400 00 

14,000 00 



5,200 00 
'3,66606 



136 00 

27 00 

24 00 

21 00 

18 00 

15 00 

12 00 

900 

600 

300 



$43 16 

30 59 

26 77 

22 92 

19 38 

15 90 

12 57 

933 

6 15 

3 04' 



$39 25 

28 82 

25 44 

22 10 

18 81 

15 52 

12 36 

920 

6 09 

300 



$39 25 

28 82 

25 44 

22 10 

18 81 

15 52 

12 36 

9 20 

6 09 

300 



DiRBCTOBS, AND CAPITAL StOCK HxLD BT EaCH. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



Gustaye Brenner, President . 
Jscob Bacon, Vice-President 

8. W.Levy 

LW. Goldman 

SoLOets 

Julius Newman 

Joseph Weil 

Leopold Weil 

L II Greenfield 



San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 



Shares. 



30 
6 
25 
25 
10 
30 
10 
10 
50 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



No. 83.— SAN FRANCISCO. 



GUARDIAN LOAN ASSOCIATION. 



Incorporated April 18, 1890. 

Louis Blahk, Secretary. Mobbis Falk, President. 

No. of series, 4. End of fiscal year, April 30. 1894. No. of shares, 1,449. 

Resources. Liabilities. 



Loans $84,200 00 

Anearages 1,321 05 

GMhonliand 3,228 84 

BMlettate 

OOMraHats 

, $88,749 89 



Dues and advance payments .. $61,42G 00 

Kamings 16,589 26 

Overdrafts and bills payable .. 9,750 00 

Profits unapportioned 984 63 

All other liabilities 

Total liabilities $88,749 89 
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Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand 

Heceived for dues 117,433 06 

Received for paid-up stock 

Received for premiums 1,831 00 

Received for interest 4,960 75 

Received for fees and fines 91 10 

Loans repaid 

Overdrafts and bills payable 12,980 00 

All other sources 



Total receipts $37,296 90 



pay- 



Paid overdrafts and bills 

able 

Loans : — 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$12,918 89 

11,200 00 

976 76 

6,977 60 

1,116 67 

960 00 

758 03 

169 22 



3,228 84 



Total disbursements $37,295 90 



Authorized capital stock $2,000,000 00 

No. of shares 10,000 

No. of members 68 

No. of borrowers 19 

No. of mortgage loans for year 4 

Amount of mortgage loans for year $11,200 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report ^^^H 

No. of shares issued since last report 128 

Na of shares canceled since last report 167>i 

Net profits for year i $4,667 65 

Plan of distribution Dexter. 

No. shares loaned on 421 

No. shares free 1,028 

'Ratio of salaries to total receipts 2.67 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 5.03 per cent 

Surrender value of all shares 

Total present value of mortgages 

Total appraised value of land 

Total appraised value of improvements. 
Total book value of stock h vpothecated 
Total value of security hela 



$69,819 81 
66,208 04 
45,000 00 
69,400 00 
18,991 96 

123,39196 
Premium Gross, 16 per cent; Installment, 30 per cent 



MXHORANDA OF SSBIXS, LOANS, AND VaLUB OF ShABSS. 



Series. 



Original 
Issue. 



In Force 
May 1, 1893. 



Now In 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



First.. 
Second 
Third. 
Fourth 



1,371H 
128 

101 

126 



1,281K 
128 

101 



1,104 
128 
101 
116 



181 

128 

66 

66 



928 



46 
60 



Series. 



Amount of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest 



Withdrawal 
Value. 



First.. 
Second 
Third. 
Fourth 



$36,200 00 
26,600 00 
11,200 00 
11,200 00 



$48 00 
36 00 
24 00 
12 00 



$61 80 
43 63 
27 22 
12 45 



$53 88 
39 33 
26 60 
12 39 



$55 00 
39 81 
25 61 
12 22 
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DiRXCTOBS, AND CAPITAL StOCK HxLD BY EaCH. 




Names of Directors. 


Residence. 


Amount of GapiUl St^^^ 
Held by Each. 


Morris Falk 


San Francisco 


Shares. 
S3 
12 
120 
25 
10 
37 
42 


Par Value. 
$200 00 


A.J.Bamett _ 


San Francisco 


200 00 


liOnis 1/ftncll«r . 


San Francisco 


200 00 


E. N.Fritz 


San Francisco 

San Francisco 

San F'rancisco 


200 00 


HeniT Iclcelheinier 


200 00 


Wimam Little 


200 00 


J.W.Stem 


San Francisco _. 


200 00 









No. 84.— SAN FRANCISCO. 



HOME INVESTMENT ASSOCIATION. 



Incorporated March 22, 1890. 
W. H. Oaoan, Secretary. J. F. Sullivan, President. 

Na of series, 6. End of fiscal year, March 30, 1894. No. of shares, 1,405^. 



Rasouroes. 



UabllitieK. 



Loans $96,295 00 

AmKTSgea 3,169 90 

Cuhon band 84 91 

Bctlestote 

Other assets: fomitare and fix- 
tuns 354 20 



Total reBources $99,894 01 



Reoeiptii for Fiscal Year. 



Dues and advance payments .. $61,145 70 

p:amings 12,071 58 

Overdrafts and bills payable... 22,576 73 

Profits unapportioned 4,000 00 

All other liabilities : special de- 
posits 100 00 

Total liabilities $99,894 01 



Disbursements for Fiscal Year. 



Balance on hand $821 53 

Received for daes 17,192 60 

fiecelved for paid-ap stock 

Beoelved for premiums 1,001 15 

licoeived for interest 5,471 85 

Received for fees and fines 270 45 

Loans repaid 5,800 00 

Orerdrafts and bills payable.... 22,266 89 
All other aoorces: special de- 

podtB 100 00 



Total receipts $52,924 37 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on sfurrendered shares ... 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Returned premiums. $420 00 

8i)ecial deposits re- 
turned 40 00 

Balance on hand 



$22,856 12 

15,045 00 

1,400 00 

9,H64 85 

1,104 50 

1,200 00 

704 49 

204 50 

460 00 



84 91 



Total disbursements $52,924 37 



inthorixed capital stock $1,000,000 00 

5aof shares 5,000 

No. of members 125 

Xo. of borrowers 30 

Ko. of mortgage loans for year 5 

Amonnt of mortgage loans for year $13,800 00 

No. of foreclosures since organization 

Amonnt dae on foreclosures 

Xa of shares last report l,616>i,' 

16bl 
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No. of shares issued since last report 106 

No. of shares canceled since last report 316 

Net profits of year $3,234 46 

Plan of distribution Partnership. 

No. shares loaned on 550^ 

No. shares free 855 

Ratio of salaries to total receipts 2.27 percent 

Ratio of expenses (Inclading salaries and taxes) to total receipts 3.98 per cent. 

Surrender value of all shares (estimated) $68,388 65 

Total present worth of mortgages 62,438 04 

Total appraised value of land 112,500 00 

Total appraised value of improvements 74,000 00 

Total book value of stock hypothecated 33,856 96 

Total value of security held - 220,356 96 

Premium Installment. 



Memoranda of Sebiss, IjOans, and Value of Shabbs. 



Series. 



Original 
Issue. 



In Force 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



First- 
Second 
Third. 
Fourth 
Fifth . 
SUth. 



1,864 
350 
365 
145 
30 
133 



922K 

165 

150 

46 

20 
103 



472K 
10 
25 



43 



450 

165 

125 

45 

20 

60 



Series. 



Amount of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First... 
Second 
Third . . 
Fourth 
Fifth .. 
Sixth . . 



182,095 00 
2,000 00 



4,200 00 
8,000 00 



$48 00 
42 00 
36 00 
30 00 
24 00 
12 00 



158 31 
49 98 
41 88 
34 10 
26 66 
12 70 



153 76 
46 41 
39 24 
32 25 
25 44 
12 36 



154 72 

47 10 
89 78 
32 62 
25 68 
12 44 



DiBBCTOBS, AND CAPITAL StOCK HeLD BT EaCH. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


Hon. J. F. Sullivan, President 


San Francisco 


Shares. 
10 
30 
10 
10 
10 
44 
25 
50 
5 


Par Value. 
$200 00 


John C. Bateman, Vice-President:. 


San Francisco 


900 00 


James H. Barry 


San Francisco . 


200 00 


John Oallwey, M.D 


San Francisco 


200 00 


Chas. T. Stanley 


San Francisco 


200 00 


I. R. Curtis 


San Francisco 


200 00 


Frank T. Shea 


San Francisco 


900 00 


James O'Connor 


San Francisco 


200 00 


W. H. Gagan 


San Francisco 


200 00 
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No. 85.— SAN FRANCISCO. 

HOME MUTUAL BUILDING AND LOAN ASSOCIATION 



Incorporated December 2, 1885. 

Cbas. K. CiiARX, Secretary. Edw. C. Huohbs, Vice-President. 

No. of aeries, 16. End of fiscal year, December 31, 1893. No. of shares, 2,845. 



Reioaroes. 



Liabilities. 



Loans $226,700 00 

Arrearages 660 39 

Cash on nand 

Real estate 

Other assets : furniture and fix- 
tures 178 80 

Total resources $227,439 19 



Dues and advance payments 

and paid-up stock $152,795 00 

Earnings 59,361 82 

Overdrafts and bills payable... 10,657 99 

Profits upapportioned 4,548 38 

All other liabilities 76 00 

Dividends due $71 00 

Suspense account.. 5 00 

Total liabilities $227,439 19 



Reoeipti for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand $4,544 96 

Reoeived for dues 85,400 00 

ReceiTed for paid-up stock 8,600 00 

Received for premiums 6,490 80 

Received for interest 14,227 81 

Received for fees and fines 149 50 

Loans repaid 8,750 00 

Overdrafts and bills payable 16,857 99 

All other sources: taxes re- 
funded 4 00 



Total receipts $95,024 56 



Paid overdrafts and bills pay- 
able - 

Loans 

Interest 

Dues on surrendered shares 
and paid-up stock 

Profits on surrendered shares 
and paid-up stock 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Return premium .. $147 60 
Fee returned 1 10 

Balance on hand 



$18,400 00 

49,101 60 

694 73 

18,028 00 

5,808 00 
858 00 

1,427 39 
558 05 
148 70 



Total disbursements $95,024 56 



Aathorized capital stock ^ 

No. of shares 

No. of members 

No. of borrowers ..^ 

No. of mortgage loans for year 

Amount of mortgage loans for year 

Na of fbreclosures since organization 

Amount due on foreclosures 

No. of shares last report 

Na of shares issued since last report 

No. of shares canceled since last report 

Net profits of year 

Plan of distribution 

Na shares loaned on 

No. shares free 

Ratio of salaries to total receipts 

Ratio of expenses (including salaries and taxes) to total receipts 

Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements 

Total book i^ue of stock hvpothecated 

Total value of security hela 

Prsminm .-.. Gross, 

S per OMit; Installment, 60 cents to 55 cents per share a month ; 7^^ per 



$2,000,000 00 

10,000 

200 

70 

18 

$48,600 00 



2,687 00 

537 

379 

$18,571 69 

Partnership. 

l,1335i 

i,7in^ 

.90 per cent. 

2.99 per cent. 

$192,671 21 

132,095 00 

136,975 00 

178,950 00 

94,725 60 

410.650 50 

20 per cent to 

cent interest. 
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Mbmobanda of Sbbies, Loans, and Valub of Shabbs. 



Series. 


Original 
Issue. 


In Force 
June. 1893. 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
" Free." 


1 of January, 1886 

2 of July, 1»8(5 

8 of January, 1887 


792 
170 
300 
227 
374 
342 
317 
254 
316 
241 
457 
165 
407 
151 
413 
124 


450 
85 
166 
140 
129 
142 
202 
108 
186 
113 
237 
109 
324 
151 
413 


445 
85 
166 
140 
102 
102 
202 
108 
176 
103 
215 
104 
284 
131 
358 
124 


224^ 

37M 
73K 
60 
60 
38 
106 
88 
11 
63 
87 
27 

mn 

141 

44>^ 


220K 

47^ 

90 


4 of July, 1*7 


5 of January, 1888 


52 


6 of July, 1M8 


64 


7 of January, 1889 

8of July, 1^ 


96 
25 


9 of January, 1890 


165 


10 of July, 1890 


40 


11 of January, 1891 


178 


12of July,lfel 


77 


18 of January, 1892 


170K 
97 
217 


14 of July, 1892 11 -i; 

15 of January, 1898 


16 of July, 1893 


79K 




Totals 


5,050 


2,965 


2,845 


1,133K 


IJllK 




Series. 


Amount of 

Loans, 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest 


Withdrawal 
Value. 


1 of January. 1886 


$44,900 00 

7,500 00 
14,700 00 
10,000 00 
10,000 00 

7,600 00 
21,200 00 
16,600 00 

2,200 00 
12,600 00 

7,400 00 

5,400 00 
22,700 00 

6,800 00 
28,200 00 

8,900 00 


$96 00 
90 00 
8400 
78 00 
72 00 
66 00 
60 00 
54 00 
48 00 
42 00 
36 00 
30 00 
24 00 
18 00 
12 00 
6 00 


$149 40 

137 25 

12550 

114 05 

102 65 

91 80 

81 50 

7145 

61 80 

52 66 

43 85 

35 55 

27 55 

20 30 

13 30 

6 60 


$119 28 
110 60 
101 85 
93 40 
85 15 
77 05 
69 15 
61 40 
53 80 
46 60 
39 38 
82 32 
25 50 
18 85 
12 40 
6 10 


$147 40 
134 26 


2 of JulyViaBis 


8 of January, 1887 


122 60 


4of July, 1^7 


110 05 


5 of January, 1888 


98 65 


6of July, 1888 

7 of January, 1889 


86 80 
76 60 


8 of July, ISSd 

9 of January, 1890 


61 40 
58 80 


10 of July, 1^ 

11 of January, 1891 


46 60 
89 85 


12 of July, 1891 


82 82 


13 of January, 1892 


25 60 


14 of July, 1S&2 


18 85 


15 of January, 1893 


12 40 


16 of July, ifeS 


6 10 






Totals 


$226,700 00 





















PlRBCTOBS, AND 


Capital Stock Hbld by Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Bach. 


George Meams 


San Francisco _.. 


Shares. 


Par Value. 
$200 00 
200 00 


E. C. Hughes 


San Francisco 




William Cluff 


San Francisco 




200 00 


W. M. Greenwood 


San Francisco 




200 00 


George M. Mitchell 


San Francisco 




200 00 


William De Wolf 


Oakland 




200 00 


A. L. Taylor 


Oakland 




200 00 


W. R. Smedberg 


San Francisco 




200 00 


E. M. Harmon 


San Francisco 




200 00 
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No. 86.-SAN FRANCISCO. 



HOMESEEKERS LOAN ASSOCIATION. 



Incorporated September 30, 1890. 



Louis Blani:, Secretary. 



Bbnjahin Habbis, President. 



Na of series, 4. 



End of fiscal year, November 30, 1893. 



No. of shares, 2,189. 



Resoarces. 


Liabilities. 


Loans $139,400 00 

Arrearaires 7,028 70 


Dues and advance payments.. . $67,258 00 
EarniuKS 17,226 54 


Cash on nand 

Realestote 4,504 71 

Otherassets 49 30 


Overdrafts and bills payable... 51,981 18 

I^rofi ts unapportioned 8,906 99 

All other liabilities 5,610 00 


Total resources $160,982 71 


Total liabUities $150,982 71 


Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 


Balance on hand 

Received for dues $25,754 00 


Paid overdrafts and bills pay- 
able $31,082 21 


ReceiTed for paid-up stock 

Received for premiums 8,640 00 

Received for interest 7,94150 


I^ans 51,990 00 

Interest 4,588 98 

Dues on surrendered shares 3,825 00 

Profits on surrendered shares.. 492 56 

Salaries 1,287 50 

Taxes 912 17 

Other expenses 490 72 

All other disbursements 5,226 01 

Balance on hand 


Received for fees and fines 64 00 

Loans repaid -•- 5,514 47 

Overdrafts and bills payable .... 51,981 18 
All other sources 


Total receipts $99.895 15 


Total disbursements $99,895 15 







Authorised capital stock $2,000,000 00 



No. of shares 

No. of members 

No. of borrowers 

No. of mortgage loans for year 

Amount of mortgage loans for year.. 
Na of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 

No. of shares issued since last report. 
No. of shares canceled since last report 



10,000 

110 

31 

11 

$57,600 00 

1 

$6,514 47 

1,840 

470 

121 



Net profits of year •_ $8,349 99 

Plan of distribution _ I) 



exter. 

697 

1,492 



Ko. shares loaned on 
No. shares free 

Ratio of salaries to total receipts 1.29 per cent. 

Ratio of expenses (including salaries and tuxes) to total receipts 2.69 per cent. 

Sairender value of all shares $76,869 88 

Total present worth of mortgages 118,751 31 

Total appraised .value of land : 62,000 00 

Total appraised value of improvements 129,100 00 

Total book value of stock hypothecated 20,648 69 

Total value of security held 201,748 69 

Premium Gross, 16 per cent ; Installment, 3 per cent, and 50 cents per share. 
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Mbmobamda of Ssribs, LoavSi and Valub of Sharks. 



Series. 



Original 
Issue. 



In Force 
Sept. 30, 1882. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



First i 

Second 

Third 

Fourth 

Series. 

First 

Second 

Third 

Fourth 



1,918 
278 
361 
109 



1,562 
278 



1,441 
278 
361 
109 



246 

163 

236 

52 



1,196 

115 

125 

57 



Amount of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



149,200 00 
32,600 00 
47,200 00 
10,400 00 



$38 00 

26 00 

14 00 

200 



$48 80 

30 79 

14 92 

200 



$41 69 

27 74 

14 51 

2 01 



$43 40 

28 39 

14 46 

200 



DiBSCTOBS, AND CAPITAL StOCK HbLD BT EaCH. 



Names of Directors. 



Residence. 



Amount of Capital stock 
Held by Each. 



Behrend Joost... 
M. J. Mertens ... 

E. Gunzburger .. 
L. Landler 

F. L. Turpin 

Benjamin Harris 



San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 




Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
202 00 



No. 87.— SAN FRANCISCO. 

HOUSEHOLDERS BUILDING AND LOAN ASSOCIATION. 

Incorporated October 5, 1889. 
S. R. Chttbch, Secretary. Robt. Husband, President. 



No. of series, 16. 



End of fiscal year, October 30, 1893. 



No. of shares, 566. 



Resources. 



Loans $38,125 00 

Arrearages 1,092 15 

Cash on hand 640 24 

Real estate 

Otherassets 



Total resources $39,857 39 



LUbiUties. 



Dues and advance payments.. . $20,974 00 

Earnings 5,607 04 

Overdrafts and bills payable... 9,192 89 

Profits unapportioned 3,930 62 

All other liabilities 148 94 

Advance interest $13 33 

I nterest payable 180 61 



Total liabUities $98,857 80 
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ReoalpU for FIioaI Year. 



DlsbnnemenU for Fiscal Year. 



Balance on hand 

Received for dues 

Received for paid-ap stock 

Received for premioms 

Received for interest 

Received for fees and fines 

Loans repaid 

Overdrafts and bills payable 

All other sonices 



1793 47 
e,647 00 



1,065 00 

2,647 56 

40 83 

350 00 

4,692 88 



Total receipts $16,186 74 



Paid overdrafts and bills pay- 
able 

Loans - 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

AH other disbursements 

Balance on hand 



$7,100 00 
371 68 
6,610 00 
682 95 
480 00 
296 61 
66 46 



640 24 



Total disbursements $16,136 74 



Aathorised capital stock $1,000,000 00 

So. of shares 5,000 

Ko. of members 48 

Xaof borrowers , 14 

Naof mortgage loans for year 3 

Amount of mortgage loans for year $7,100 00 

Na of foreclosures since organization 

Amount due on foreclosures 

3fo. of shares last report 678 

Xaof shares issued since last report 78 

\a of shares canceled since last report 200 

Net profits of year $2,772 62 

Plan of distribution Second Dividend Rule. 

Na shares loaned on 200 

Xo. shares free 356 

Ratio of salaries to total receipts 2.97 per cent 

Ratio of expenses (including salaries and taxes) to total receipts 6.16 per cent. 



$23,044 11 
28,980 25 
28,850 00 
25,550 00 
9,144 76 
63,544 76 
Premium Gross, 16 percent. 



Surrender value of all shares. 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements. 
Total book value of stock hypothecated. 
Total value of security held 



MBHoaAicDA or Sbbies, Loans, and Value or Shabes. 



Series. 



Original 
Issue. 



1— November, 1889 
2-February, 1890 . 

^May,18A) 

4-.AugU8t.1890... 
5~November, 1890 
6-Febniary, 1891 . 

7-May, 1891 

»-August,1891... 
^February, 1892 . 
U-November, 1892 
14-February, 1898 . 

»-May,18& 

1A-August,1893.... 



In Force 



Now in 
Force. 



612 

125 

119 

54 

115 

53 

38 

20 

2 

14 

11 

47 

6 



199 
46 
84 
44 
60 
28 

6 
10 

2 
14 
11 
47 

6 



Shares 

Loaned 

Upon. 



40 

16 

74 

24 

None. 

5 

6 



4 
10 
22 



Shares 
"Free." 



169 
30 
10 
20 
60 
23 



10 
2 

10 
1 

26 
6 
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MxMOBAUDA OF SxBiss, LoAKS, Etc.— Contmoed. 



Series. 



Amount of 

LOADB, 

Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest 



Withdrawal 
Value. 



1— November, 1889 

2— February, 1890 . 

3— May, 1890 

4— Aujfust 1800... 

5— November, 1890 

6— February, 1891 . 

7— May, law 

8— August, 1891 ... 

9— February, 1892 . 
13— November, 1892 
14— February, 1893 . 

16— May, 18& 

le— August, 1893... 



H575 00 
3,000 00 

14,560 00 
6,700 00 



1,000 0a 
1,200 00 



700 00 
2,000 00 
4,400 00 



148 00 

45 00 

42 00 

89 00 

38 00 

33 00 

30 00 

27 00 

2100 

12 00 

900 

6 00 

300 



162 46 

67 72 

63 10 

48 50 

44 18 

39 80 

36 71 

31 64 

23 84 

12 96 

966 

6 26 

307 



163 88 

60 17 

46 61 

42 90 

39 33 

35 80 

32 32 

28 89 

22 16 

12 39 

922 

6 10 

303 



163 49 

49 78 

46 12 

42 61 

38 94 

36 41 

31 93 

28 50 

21 76 

12 00 

900 

600 

300 



DiBSCTORS, AHD CAPITAL StOCK HbLD BY EaCH. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Kach. 


Robert Husband 


San Francisco 


Shares. 

6 
12 
30 

1 
41 

3 
20 
10 

1 


Par Value. 
$200 00 


H. C. BifCKS 


San Francisco ' 


200 00 


W.E. Maher 


San Francisco 


200 00 


E. W. Wainwright 

C. E. KnaDD 


San Francisco 


200 00 


San Francisco 


200 00 


F. D. Bepfer 


San Francisco 


200 00 


J. H. Blewett 


San Francisco 


200 00 


Terry T. Eyre 


8an Francisco 


200 00 


S. R. Church 


San Francisco 


200 00 









No. 88.-SAN FRANCISCO. 

HUMBOLDT BUILDING AND LOAN ASSOCL^TION. 



R. MoHB, Secretary. 



Incorporated September 26, 1800. 



H. Gbilfuss, President 



No. of series, 2. 



End of fiscal year, October 7, 1893. 



No. of shares, 2,727. 



Resources. 



Uabillties. 



Loans $134,400 00' Dues and advance payments .. $80,436 00 

Arrearages 178 72! Earnings 17,304 66 

Cash on hand i Overdrafts and bills payable... 30,234 48 



Real esUte 
Other assets: furniture and fix- 
tures 



36 00 



Total resources $134,613 72 



Protlts unapportioned 
All other liaDUities 



Advance payments . S159 00 
Loans incomplete... 0,461 41 



17 67 
6,62101 



Total liabilities $134,613 72 
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ReoeipU for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand $3 33 

Beceived for dues 33,985 00 

Received for paid-up stock 

Beceiyed for premiums 6,930 10 

Beceived for interest 5,938 73 

Beceived for fees and fines 250 50 

lioansrepaid 

Overdrafts and bills payable 30,234 48 

All other sources 



Total receipts $76,342 14 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$2,528 72 

63,107 27 

1,179 57 

7,713 00 

247 52 

900 00 

551 81 

114 25 



Total disbursements $76,342 14 



Authorised capital stock $3,000,000 00 

No. of shares 15,000 

No. of members 142 

No. of borrowers 26 

No. of mortgage loans for year 12 

Amoantof mortgage loans for year $66,400 00 

No. of forclosnres since organization 

Amount due on foreclosures 

No. of shares last rep9rt 2,260 

No. of shares issued since last report 754 

Na of shares canceled since last report 287 

Net profits of year $10,085 91 

Flan of distribution Dexter. 

No.ihares loaned on 672 

No. shares free 2,055 

Sfttio of salaries to total receipts 1.18 percent. 

Kttio of expenses (including salaries and taxes) to total receipts 2.05 per cent. 

Sonender value of all shares $84,752 50 

Total present worth of mortgages 115,245 15 

Total appraised value of land 96,800 OO 

Total appraised value of improvements 114,350 00 

Total book value of stock hvpothecated 19,154 85 

Total value of security held 230,304 85 

Pwmium Installment, tK) cents per share. 



Memoranda 


OF Series, 


I^ANS, AND 


Value of 


Shares. 




Series. 


Original 
Issue. 


In Force 


Now in 
Force. 


Shares au^^^ 

I>oa.ned Snares 
i>oauea ^^ ■p^.f^ „ 

Upon. 1 ''®®- 


First 


2,500 
754 




1,988 
739 


423 
249 


1,565 


Second ...... .. 




490 


_ 






Series. 


Amount of 

Loans, 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


Km 


$84,600 00 
49,800 00 


$36 00 
12 00 


$44 37 
12 90 


$39 33 
12 39 


$38 09 
12 22 


Second. I . 


. 
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BEPOBT OF BUILDING AND LOAN ASSOCIATIONS. 



DiRKCTOBS, AND 


Capital Stock Hbld by Each. 




Names of Directors. 


Residence. 


Axnoant of Capital Stock 
Held by Each. 


Henry Geilfuss 


San Francisco 


Shares. 
23 
60 
33 
50 
60 
60 
12 
100 
20 


Par Value. 
1200 00 


Anton Krieg 


San Francisco _.. 


200 00 


Geo. M. Ahrens 


San Francisco 


200 00 


Henry Ebbinghausen _.. 


San Francisco 


200 00 


PhUipSeibel :.. 

J. H. Maneels 


San Francisco 


200 00 


San Francisco 


200 00 


Hermann Joost _. 


San Francisco 


200 00 


Adolnh Lorsbach 


San Francisco 


200 00 


F. Habenicht 


San Francisco ^ 


200 00 









No. 89.— SAN FRANCISCO. 

INTER NOS BUILDING AND LOAN ASSOCIATION. 

Incorporated May 27, 1889. 



M. L. CuLYSB, Secretary. 
No. of series, 10. 



M. G. NuNAN, President. 
End of fiscal year, May 31, 1894. No. of shares, 2.361>^. 



Resources. 


LiabiUUes. 


Ix)ans $144,000 00 

Arrearages 2,962 05 

Cash on hand 

Real estate 

Other assets L008 00 


Dues and advance payments .. $85,864 60 

Earnings 26,363 41 

Overdrafts and bil Is payable. . . 23^432 00 

Profits unapportioned 709 38 

All other liaDilities : loans in- 


Furniture and fixtures $582 65 
Foreclosure account .. 120 00 
Insurance and taxes 
advanced 308 45 


complete 1,606 66 

• 


Total resources 1147,968 06 


Total liabilities $147,868 06 




Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 


Balance on hand 

Received for dues $^.933 00 


Paid overdrafts and bills pay- 
able $38,264 21 

Loans 15,780 60 

Interest 2,350 16 

Dues on surrendered shares ... 17,938 27 
Profits on surrendered shares.. 1,945 96 

Salaries 1,600 00 

Taxes 1,466 3S 

Other expenses 1,134 28 

All other disbursements 539 45 

Advances refunded.. $435 00 

Taxes advanced 163 46 

Profit and loss 1 00 

Balance on hand 


Received for paid-up stock 

Received for premiums 5,266 20 

Received for interest 9,683 70 

Received for fees and fines 183 90 

Ix>ans repaid 10,610 66 

Overdrafts and bills payable .... 23,432 00 
All other sources 1,929 80 

Advances |1,863 60 

From Secretary 20 00 

Street assessment re- 
turned 46 00 

Profits 20 


Total receipts $80,928 25 


Total disbursements $80,928 25 







Authorized capital stock $3,000,000 00 

No. of shares 16,000 

No. of members SO 

No.of borrowers 72 

Na of mortgage loADB for year IS 



BEPORT OF BUILDING AND LOAN ASSOCIATIONS 

Amonnt of mortgage loans for year 

No. of forecloaures since organization -\o^ 

Amount due on foreclosures ^ 

No. of shares last report 

No. of shares issued since last report 

No. of shares canceled since last report ^ 

Net profits of year , ^^v 

Plan of distribution P. i^ 

No. shares loaned on jj qq 

No. shares free - . jqq qq 

Batio of salaries to total receipts 1.85 aqq qq 

Batio of expenses (including salaries and taxes) to total receipts 5.07 ] nru. qq 

Suirender value of all shares |10 20000 

Total present worth of mortgages 105\ SvJ m 

Total appraised yalue of land ^^^^Sq 00 

Total appraised value of improvements 106,C 

Total book value of stock hypothecated 38,5i 

Total value of security held. 243,36i 

Premium Installme 



MXMORANDA. OF SkRIBS, LoaNS, AND VaLUE OF SUABXS. 



Series. 



Original 
laaue. 



In Force 



Now in 
Force. 



shares 

Loaned 

Upon. 



Shares 
'• Free." 



Tint-June, 1888 

Second— January, 1890. . 

Third-June, iroo 

Fourth— December, 1890 

Fifth-June, 1891 

Sixth-December. 1891 .. 

Serenth- June, 1892 

Eighth— December, 1892 

Xinth-June, 1893 

Tenth— December, 1893 . 



1,247 
747 
444 
420 
562 
369 
402 
260 
62 
181 



646K 
254 

165 
236 
153 
253 
241 
200 
52 
161 



198 J^ 
47 
70 
81 
92 
58 
88 
80 
27 
46 



448 
207 

95 
155 

61 
195 
153 
120 

25 
115 



Series. 



Amount of 

Loans, 
Each Series. 



Dues Paid 
Per Share. 



Book Value | 
Per Share. | 

I 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



Rist^une, 1889 

geeond— January, 1890 

Tliird-June. 1890 

Fonrth— December, 1890 ... 

nith-Jnne, 1891 

Sixth-December. 1891 

Seventh— June, 1892 

Eghth-December, 1892 ... 

Ninth-^une, 1893 

Tenth-December, 1893 . . - 



$37,060 00 
14,600 00 

9,500 00 
10,200 00 
20,850 00 

6,700 00 
17,600 00 
14,500 00 

4,900 00 

8,100 00 



160 00 


$8109 


$9 00 


$69 00 


53 00 


69 53 


7 29 


60 29 


48 00 


61 55 


5 51 


53 51 


42 00 


52 40 


4 41 


46 41 


36 00 


43 67 


3 24 


39 24 


30 00 


35 36 


2 25 


32 25 


24 00 


27 45 


1 44 


25 44 


18 00 


19 97 


81 


18 81 


12 00 


12 89 


36 


12 m 


600 


6 24 


09 


r» (X) 



Names of Directors. 



DiBBCTOBS, AND <;aPITAL StOCK KeLD BY EaCH. 

^ - - . 

Residence. 



<'W. Duffle., 
g. D.Hunt. -. 
3f;G. Loefler . 
W.H.Snvder. 
f.L. Culver-. 
J. B. Foy 
h F. Han 



Harris 



! Amount of Capital Stock 



San Francisco 
San Francisco 
San Francisco 
iSan liYancisco 
San Francisco 

Alameda 

Alameda 

San Francisco 



Vnt Patterson : San Francisco 



Held by Each. 


Shares. 


Par Value. 


17 


$200 0<J 


20 


2(K) 00 


* 


200 00 


5 


200 00 


10 


200 00 


27 


200 00 


14 


200 00 


20 


200 00 


20 


200 00 



*8iinendeied this last six months. 



ABPORT OF BCILDING AND LOAN ASBOGIATIONB. 



No. 90.-SAN FRANCISCO. 
jfALIAN-SWISS MUTUAL LOAN ASSOCIATION. 

Incorporated April 1, 1387. 



), SecreUry. 
,.»eriea, 7. 



O. B. Cbtasco, Pr««l 
End of fiscal year, March 31, 189*. No. ot ihares, 4, 



I 





LUblUllw. 


■^ 


1297,083 00 
2,338 10 
4,052 M 
1,615 86 
736 17 


Duee and advance paymenta .. 


$Z2M 




Shonhand 

SaletUte _ 


Overdi^ftB and bills iikyable... 
Pro tits an apportioned* 

Advance interest.- (20 00 
Ixtana incomplete.. 800 00 

Total liabilities 


Taxessdvanced (696 3 

Insurance advanced 38 BC 






1306,824 69 








ltw*ipUiiirri»oalYBar. 






Paid overdrafta and billa pay- 
able 

Loan! 




Keceivedforduea 

Received tor paid-up stock 


160,036 00 

"e.moo 

16,940 02 
751 00 

27,666 00 

■""sum 






Profits on anrrendered shares.. 


*3,( 

1 


Keceived lor feesand tinea 


OverdraftB and bills payable... 
All other Bourcea: realeaUte.. 


Taxes 

Other CTpenses 

All other disburvementa 

Returned premiums 12,732 00 

Insurance and tax 




Balance on hand 

Total disbursements 


*,( 




(113,083 92 


»m,c 





'Unearned premium aeroDnied for In the diffbrenoa between book and lumnder value  



Authorized capital stock I^OOO^C 

*^o. of shares .._ 

No. ol borrowers 

"a, of mortBatfe loans lor year 

mount of inort(,'a)(e loans for year HM 

a. ot (oreclosures since organization 

monnt dueon foreclosures ..- 

a. of shares last report 

>'o, of shares issued since last report 

■' a. of shares canceled since last report . . 
at profits of year 

Plan ol distribution 

No. shares loaned on 

Ratio ol salaries to totalr"' 

Ratio ol exiienscB (including salaries and lazes) to total receipts 4412 per 

Surrender value of all shares..... „ t&.1 

Total present worth of murtgages IMfi 

Total appraised value of land 179,4 

Total appraised value ol improvements ,. 108^ 

Total book value of stock hypothecated 10S,4 

Total value of aecority held. '"■ 

Premium , 



Ii7ji 



4saji 
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MSMOBANDA OF SXRIBS, I/OAN8, AND VaLUB OF SHARES. 



Series. 



Original 
Issue. 



In Force 

March 31, 

1893. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



First..-. 

Second . 

Third... 

Fourth . 

Fifth.. 

Sixth.. 

Seventh 

Totals 



1,790 

984 
645K 

810 
906K 



6,822 



1,232H 
506 
716 
547 
749>i 
701 



4,452 



947>i 
451 

555H 

465 

652 

593>^ 

896>^ 



4,561 



217^ 

140K 

16934 

234 

193^^ 

373>^ 

165 



730K 
310}^ 
396 
231 

468H 
220 

731M 



1,483K 



m^% 



Series. 



Amount of 

Loans, 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First.... 

Second . 

Third-. 

Fourth . 

Fifth.. 

Sixth... 

Seventh 

Totals 



$43,650 00 
28,133 00 
31,900 00 
46,800 00 
38,700 00 
74,700 00 
33,200 00 



1297,083 00 



$84 00 
72 00 
60 00 
48 00 
36 00 
24 00 
12 00 



$122 43 
103 08 
83 42 
64 45 
46 84 
30 49 
13 74 



191 64 
84 96 
69 00 
53 76 
39 24 
25 44 
12 36 



$112 82 
90 65 
74 05 
56 22 
41 42 
27 24 
12 87 



DiBSOTOBS, AND CAPITAL StOCK HbLD BT EaCH. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


6.B. Cevasco 


San Francisco 

San Francisco -. 


Shares. 
100 
20 
20 


Par Value. 
$200 00 


P. Barhier 


200 00 


A. Merle 


Oakland 


200 00 


P.O. Rossi 


San Francisco 


50 200 00 


G. De Luca . - . 


San Francisco 


60 
25 


200 00 


P. CaneDa 


San Francisco 


200 00 


A. Oranucci . 


San Francisco 


30 ! 200 00 


C. A. Malm 


San Francisco 


25 
40 


200 00 


A. Sbarboro 


San Francisco 


200 00 







No. 91.— SAN FRANCISCO. 

MECHANICS BUILDING AND LOAN ASSOCIATION. 



Wm. E. Lutz, Secretary. 
No. of series, 8. 



Incorporated January 6, 1891. 

GusTAVTJS L. Spkab, President. 
End of fiscal year, December 31, 1893^ No. of shares, 1,277. 



Resources. 



Liabilities. 



Loans $51,200 00 

Arrearages 

Caohonnand 9 65 

Real estate 

OUieraaaets 

Tdtal reiotiroes $51,209 65 



Dues and advance payments .. $33,518 00 

Earnings 6,314 20 

Overdrafts and bills payable... 9,726 03 

Profits unapportioned 1,458 90 

All other liabUities 192 52 

Total liabUities $51,209 65 
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REPORT OF BUILDING AND LOAN ASSOCIATIONS. 



j{000ipt8 for Fiscal Year. 



Disburaemeuts for Fiscal Year. 



Balanceon*^^^ ^^ ^ 

Reccircdjw-dues.... 16,349 00 

'Beceiredfor paid-up stock 

Receint<i ^^ premiums 1,695 00 

Recciwd for interest 3,208 63 

Keceived for fees and fines 50 70 

^/jans repaid _ 

OTerdrafts and bills payable 9,726 03 

^llother sources 



Total receipts 131,089 04 



Paid overdrafts and bills pay- 
able 

I^ans 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



113,353 64 

U,679 40 

632 93 

3,120 00 

337 10 

M^so 

399 52 
64 30 



965 



Total disbursements $31,069 04 



Authorized capital stock $2,000,000 00 

No. of shares 10,000 

No. of members 116 

No. of borrowers 18 

No. of mortgage loans for year 3 

Amount of mortgage loans for year $11,300 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 1,120 

No. of shares issued since last report 322 

No. of shares canceled since last report 165 

Net profits of year $1,835 46 

Plan of distribution Partnership. 

No. shares loaned on 257 

No. shares free 1,020 

Ratio of salaries to total receipts 4.80 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 6.29 per cent. 

$36,229 70 
41,979 48 
29,650 00 
39,600 00 
9,220 52 
78,870 62 



Surrender value of all shares . 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements 
Total book value of stock hypothecated 

Id.- 



Total value of security hel 

Premium Installment. 



Mbmobanda of Sebiss, Loans, and Yalub of Shares. 



Series. 



Series. 



Original 
Issue. 



First- 
Second 
Third. 



730 
682 
322 



Amount of 

Loans. 
Each Series. 



First.. 
Second 
Third. 



$28,900 00 

15,000 00 

7,300 00 



In Force 
Last Report. 



570 
550 



Dues Paid 
Per Share. 



Now In 
Force. 



515 
485 

277 



Book Value 
Per Share. 



Shares 

Loaned 

Upon. 



Value at 

6 Per Cent 

Interest 



$36 00 
24 00 
12 00 



$44 24 
27 71 
12 96 



Shares 
"Free." 



145 I 
75 
37 



I 



370 
410 
240 



$39 33 
25 50 
12 39 



I Withdrawal 
Value. 



$89 88 
25 50 
12 00 



BBPOBT OF BUILDING AND lOAS ASSOCIATIONS. 
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Directors, and Capital Stock Held by Each. 




Names of Direoton. 


Residence. 


Amount of Capital Stock 
Held by Eacb. 


Gustayiis L. Spear 


San Francisco _ 


Shares. 
20 


•Par Value. 
3i9t\(\ no 


IVederick Fillmore 


San Francisco 


10 200 66 


L. Ph. Bolander 


San Francisco _ . 


20 ' 200 00 


T. SLStateler 


San Francisco 


20 ^znn OA 


James Campbell 


San Francisco __ _ 


15 
26 
15 
15 
15 


200 00 


E. Schwerin, Jr. _ 


San Francisco 


200 00 


E. Martinoni 


San Francisco 

San Francisco 


200 00 


A. S. J. De Guerre 


200 00 


R. V. Lucy 


San Francisco 


200 00 









No. 92.— SAN FRANCISCO. 

MERCHANTS LOAN ASSOCIATION. 



Louis Blank, Secretary. 
No. of series, 4. 



Incorporated June 21, 1889. 



P. N. Aronson, President. 



End of fiscal year, June 30, 1893. No. of shares, 1,609H- 



Resources. 



Loans 1122,700 00 

Arrearages 1,003 30 

Cash on hand 

Real estate 

Other assets 



Liabilities. 



Dues and advance payments , 

Earnings 

Overdrafts and bills payable.. 

Profits unapportioned 

All other liaoilities 



168,754 00 

22,101 64 

28,809 41 

4,038 25 



Total resources $123,703 30 Total liabilities 1123,703 30 



Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balanceon hand 

Received for dues $19,016 00 

Received for paid-up stock 

Received for premiums 1,005 00 

Received for interest 8,005 50 

Received for fees and fines 5 55 

Loans repdid... 3,750 00 

Oreidrafts and bills payable 28,809 41 

All other sources 9100 



Total receipts $60,682 46 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

AH other disbursements 

Balanceon hand 



$44,980 03 

6,100 00 

2,785 90 

3,765 00 

665 00 

960 00 

1,001 11 

190 42 

235 00 



Total disbursements $60,682 46 



AnthoriKed capital stock $2,000,000 00 

No. of shares 10,000 

No. of members 77 

No. of borrowers 30 

Naof mortgage loans for year 3 

Amoant of mortgage loans for year $6,100 00 

No. of foreclosures since organization 

Amoont due on foreclosures 

No. of shares last report 1,679 

Ka of shares issued since last report 30^ 

Na of tbares canceled since last report 100 
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Net profits of year — 

Plan of distribution 

No. shares loaned on 

No. shares free 

Ratio of salaries to total receipts 

Ratio of ezf>enses (including salaries and taxes) to total receipts 

Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements.— 

Total book value of stock hvpothecated 

Total value of security held 

Premium Gross, 15 per cent, and 



$4.529 50 

Dexter. 

613>^ 

996 

1.58 per cent 

3.54 per cent. 

$86,030 38 

95,727 81 

86,550 00 

61,200 00 

26,972 19 

174,722 19 

Installments. 



Mkmobanda of Sbriss, Loans, and Valub of Sharks. 



Series. 



Original 
Issue. 



In Force 
June, 1892. 



Now In 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



First.... 
Second . 
Third... 
Fourth . 



1,352 
127 
245 
30K 



1,307 
127 
245 



1,207 
127 
245 
30M 



211 
127 
245 

30H 



996 



Series. 



Amount of 

Loans, 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest 



Withdrawal 
Value. 



First.. 
Second 
Third . 
Fourth 



$42,200 00 

25,400 00 

49,000 00 

6,100 00 



$48 00 
36 00 
24 00 
12 00 



$64 14 
46 00 
29 30 
13 71 



$53 76 
39 24 
25 44 
12 36 



$60 91 
43 00 
27 18 
12 85 



DlRXCTORS, AND CAPITAL StOCK HxLD BT EaCH. 



Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


Oscar S. Levy 


San Francisco 

San Francisco 


Shares. 
45 
80 
25. 
25 
30 
20 
10 
105 
25 


Par Value. 
$200 00 


Max Ordensiein 


200 00 


Philip N. Aronson 


San Francisco 


200 00 


Hyman Jacobs* 


San Francisco 

San Francisco 


200 00 


Solomon Zekind 


200 00 


S. Feder 


San Francisco 


200 00 


Herman Nathan . 


San Francisco 


200 00 


Albert Meyer 

M. J. Brandensteln - 


San Francisco 


200 00 


San Francisco 


200 00 









* Resigned. 
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No. 93.— SAN FRANCISCO. 

MISSION HOME AND LOAN ASSOCIATION. 



Incorporated March 12, 1889. 
T. F. Cbbighton, Secretary. John H. Grady, President. 



Na of series, 7. 



End of fiscal year, Marcli 31, 1894. 



No. of shares, 2,247?^. 



Resources. 



Liabilities. 



Loans $146,946 00 

Arrearages 3,344 55 

Cash on hand i 1.348 90 

Realestate 2,584 70 

Other assets : furniture and fix- 
tares 330 00 

Total resources .$154,553 15 



Dues and advance payments... $102,213 25 

Earnings 31,757 86 

Overdrafts and bills payable. .. 18,000 00 

Profits unapportioned 1,405 64 

All other liabilities 1,176 60 

Loans incomplete $340 90 

Suspense account 220 60 

Deposit account 615 00 

Total liabilities $164,553 15 



Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand 

Received for dues 

Received for paid-up st^ock 

Received for premiums 

Received for interest 

Received for fees and fines 

Loans repaid 

Orerdraxts and bills payable 

All other sources 

Rebate expense acc't.. $1 50 

Suspense account 35 65 

Deposit account 3,284 95 



$28,296 25 

4^834 "33" 
9,370 22 
181 95 
7,799 80 
26,700 00 
3,322 10 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares 

Profits on surrendered shares.. 

Salaries 

Taxes. 

Otherexpenses 

AH other disbursements 

Fixtures $217 20 

Suspense 119 00 

Deposit 3,019 95 

Realestate 2,584 70 

Balance on hand 



$32,214 52 

21,123 80 

1,737 10 

13,428 00 

1,617 00 

1,372 50 

1,3.% 84 

385 14 

5,940 85 



1,348 90 



Total receipts $80,603 65 



Total disbursements $80,503 65 



Authorized capital stock $1,000,<X)0 00 

Naof shares a 6,000 

No. of members 226 

Xcof borrowers 83 

Naof mortgage loans : 10 

Amount of mortgage loans $15,400 00 

No. of foreclosures since organization 

Amount due on foreclosures 

Ncof shares last report 2,445)^ 

No. of shares issued since last report 482)^ 

No. of shares canceled since last report 630>/4 

Net profits of year $9 515 95 

Plan of distribution .Second Dividena Rule. 

No. shares loaned on 734 

Na shares free 1,513 

Ratio of salaries to total receipts 1.7 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 3.84 per cent. 

Surrender value of all shares $119,024 28 

Total present worth of mortgages 95,3as 93 

Total appraised value of land 113,676 00 

Total appraised value of improvements 143,050 00 

Total book value of stock hypothecated 51,606 07 

Total Talae of security held 308 33107 

Frnnilim ....... - Installment 



16bl 
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MSMOBANDA OF SSRIBS, LOANS, AND VaLUB OF ShABBS. 



Series. 



Original 
Issue. 



In Force 

March 31, 

1894. 



Now In 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



First... 
Second 
Third . . 
Fourth 
Fifth . . 
Sixth . . 
Seventh 



1,826 
500 
500 
600 
400 

289 



950^ 
305 

23«>^ 

267M 
222% 

45M 
209>^ 



270^ 

103k 
88M 
98 



e8s% 

220ft 
135 
179 
124K 



165 



Series. 



Amount of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First... 

Second. 

Third.. 

Fourth 

Fifth . . 

Sixth . . 

Seventh 



154,175 00 
16,820 00 
20,650 00 
17,700 00 
19,600 00 
9,100 00 
8,900 00 



160 00 
51 00 
45 00 
36 00 
24 00 
18 00 
12 00 



181 72 
66 74 
57 28 
43 85 
27 55 
20 02 
12 92 



172 00 
69 67 
50 90 
39 24 
25 44 
18 81 
12 36 



DiRBCTOBS, AND CAPITAL STOCK HBLD BY EaCH. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


John H. Grady 


San Francisco 


Shares. 


Par Value. 
1200 00 
200 00 


John H. Dawson 


San Francisco 




Jas. E. Keller 


San Francisco 




200 00 


A. B. Masuire 


San Francisco 




200 00 


S. H. Brown 


San Francisco 




200 00 


G. E. McPherson, M.D 


San Francisco ^ 




200 00 


J.W.Finn 


San Francisco 




200 00 


J. J. Carroll 


San Francisco 




200 00 


T. F. Creighton 


San Francisco 




200 00 









No. 94.— SAN FRANCISCO. 

MONARCH MUTUAL BUILDING AND LOAN ASSOCIATION, 



R. MoHB, Secretary. 
No. of series, 3. 



Incorporated May 19, 1891. 



End of fiscal year, May 10^ 1894. 



D. Bbckbb, President 
No. of shares, 1,013. 



Resouroes. 



LiabiUties. 



I^oans $54,000 00 

Arrearages 589 16 

Cash on hand 

Real estate 2,224 25 

Other assets 



Total resources 166,813 41 



Dues and advance payments .. $31,123 00 

Earnings 5,732 27 

Overdrafts and bills payable... 19,867 39 

Profits unapportioned .* 10 75 

All other liabilities: taxes re- 
tained 80 00 

Total liabiUties $06^813 41 
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Receipts for Fiscal Year. 



DiBbur8ement8 for Fiscal Year. 



Balance on hand 

Receiyed for dues 

Received for paid-up stock 

Received for j)remiums 

Received for interest 

Received for fees and fines 

Loans repaid 

Overdrafts and bills payable 

' All other sources : taxes retained 



$14,646 00 

"siisoi'oo' 

3,083 12 

92 04 

8,000 00 

"'""so'oo 



Total receipts |28,206 16 



Paid overdrafts and bills pay- 
able $789 15 

Loans 13,629 05 

Interest 1,451 62 

Dues on surrendered shares -.. 10,279 00 

Profits on surrendered shares.. 481 67 

Salaries 825 00 

Taxes 420 18 

Otlier expenses 139 79 

All other disbursements: ac- 
count real estate 189 70 

Balance on hand 



Total disbursements $28,205 16 



Authorized capital stock $2,000,000 00 

No. of shares 10,000 

No. of members 68 

No. of borrowers 21 

No. of mortgage loans for year 5 

Amount of mortgage loans $11,800 00 

No. of foreclosures since organization 1 

Amount due on foreclosure _ $2,224 25 

No. of shares last report 1,208 

No. of shares issued since last report 172 

No. of shares canceled since last report 367 

Net profits of vear $3,490 25 

Plan of distribution Dexter. 

No. shares loaned on 270 

No. share free 743 

Ratio of salaries to total receipts 2.92 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 4.91 per cent. 



$33,930 07 

44,854 72 

43,100 00 

55,800 00 

9,145 28 

108,045 28 

Premium Installment, 64 cents per share. 



Surrender value of all shares. 

Total present worth of mortgages 

Total appraised value of lana 

Total appraised value of improvements. 
Total book value of stock hypothecated . 
Total value of security held , 



Mbmobanda of Series, Loans, and Value of Shares. 



Series. 



Series. 



Original 
Issue. 



First.. 

Second 

Third, 



1,100 
195 
172 



In Force 



Now In 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



723 
130 
160 



166 
45 
59 



557 

85 

101 



Amount of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value At 

C Per Cent 

Interest. 



Withdrawal 
Value. 



Rrst.. 
Second 
Third. 



$33,200 00 

9,000 00 

11,800 00 



$36 00 
24 00 
12 00 



$43 19 
27 11 
12 81 



$39 33 
26 50 
12 39 



$39 59 
25 55 
12 40 
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DiBBCTOBS, AND 


Capital Stock Hbld by Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by £aoh. 


D. Becker 


San Francisco 


Shares. 
60 
50 
25 
10 
10 
10 
27 


Par Value. 
1200 00 


H. Truebenbach 


San Francisco ^ 

San Francisco 


200 00 


H. Frauenholz 


200 00 


Robert Bersrfeld 


San Francisco 

San Francisco - 


200 00 


M. J. Madden 


200 00 


J. 0. Jephson 

H. R. Schmuckert 


San Francisco 


200 00 


San Francisco 


200 00 









No. 95.— SAN FRANCISCO. 



MUTUAL SAVINGS FUND, LOAN, AND BUILDING ASSOCIATION. 



Incorporated June 4, 1883. 
John W. Butlbb, Secretary. Jambs Hutchinson, President. 



No. of series, 20. 



End of fiscal year, June 30, 1893. 



No. of shares, 2,732. 



Resources. 



Liabilities. 



I^ans $249,747 00 

Arrearages 1,483 05 

Cash on hand 11,072 80 

Real estate 2,490 40 

Other assets 

Total resources $264,793 25 



Dues and adyance payments... $169,554 00 

Earnings 69,141 22 

Overdrafts and bills payable 

Prort ts unapportion^ 24,543 99 

A\} other liabilities 1,554 04 

Total liabilities $264,793 25 



Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand $7,110 23 

Received for dues 34,019 00 

Received for paid-up stock 

Received for premiums 928 00 

Received for interest 19,410 22 

Received for fees and fines 119 33 

lx>an8 repaid 18,600 00 

Overdrafts and bills payable 

A 11 other sources 460 75 



Paid overdrafts and bills pay- 
able 

Ix)ans 

Interest 

Dues on surrendered shares 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balanceon hand 



$11,297 00 


49 60 


35,014 00 


13,948 48 


1,342 00 


2.185 73 


596 40 


5.141 52 


11,072 80 



Total receipts $80,647 53; Total disbursements. 



$80,647 68 



Authorized capital stock $1,000,000 00 

No. of shares 5,000 

No. of members 281 

No. of borrowers 119 

No. of mortgage loans for year 8 

Amount of mortgage loans for year $10,300 00 

No. of foreclosures since organization 1 

.\mount due on foreclosures $2,490 40 

No. of shares last report 8,025 

No. of shares issued since last report 200 

No. of shares canceled since last report 488 

Net profits of year $16^283 88 

Plan of distributioii Pttrtnmhipi 
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Ko. shares loaned on 1,2435^ 

No. shares free 1,488^ 

Ratio of salaries to total receipts 1.66 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 5.11 per cent. 

Surrender value of all shares |206,220 81 

Total present worth of mortgages 142,983 46 

Total appraised value of land 126,500 00 

Total appraised value of improvements 177,500 00 

Total book value of stock hvpothecated 95,515 19 

Total value of security held 398,515 19 

Premium Installment, 50 cents per share. 



MSMOBANDA OF SeBIES, LoaNS, AND VaLUB OF ShABES. 



Series. 



Series. 



Original 
Issue. 



In Force 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
•• Free." 



First 

Second 

Third 

Fourth 

Fifth 

Sixth 

Sercnth 

Eighth 

Ninth 

Tenth 

Klerenth ... 

Twelfth 

Thirteenth . 
Foorteenth . 
Fifteenth... 
Sixteenth... 
Berenteenth 
Eighteenth . 
Nineteenth . 
Twentieth .. 



431 
193 
170 
311 
264 
216 
326 
441 
493 
275 
420 
271 
607 
490 
241 
141 
215 
112 
156 
44 



188 

88 

67 

146 

126 

88 

88 

146 

208 

127 

212 

57 

224 

235 

106 

115 

210 

101 

156 

44 



83 
40 
12 
51 

36K 

17 

18 

43 
107K 

28 
108% 

16M 
122M 
105 

67 

76 
166 
101 

19 

26^ 



105 

48 

55 

95 

80% 

71 

70 
103 
100% 

99 

103»4 

i0]4 
101 K 
130 

39 

39 

44 



137 

171 ' 



Amount of 

Ix>auR. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
i'er Share. 



Value at 

G Per Cent 

Interest. 



Withdrawal 
Value. 



Pint 

Seeond 

Third 

Fourth 

Fifth 

ffixth 

8erenth 

Kghth 

Xinth 

Tenth 

Klerenth ... 

Twelfth 

Thirteenth . 
Fourteenth . 
Fifteenth... 
Sixteenth... 
8e?enteenth 
Eighteenth . 
Kineteenth . 
Twentieth .. 



$16,600 00 

8,000 00 

2,400 00 

10,200 00 

7,260 00 

3,400 00 

3,600 00 

8,600 00 

21,450 00 

5,600 00 

21,750 00 

3,300 00 

24,500 00 

21,000 00 

13,400 00 

15,200 00 

33,200 00 

20,200 00 

3,800 00 

5,300 00 



1120 00 

114 00 

108 00 

102 00 

96 00 

90 00 

84 00 

78 00 

72 00 

66 00 

60 00 

54 00 

48 00 

42 00 

36 00 

30 00 

24 00 

18 00 

12 00 

6 00 



1194 37 

181 09 

168 18 

155 65 

143 50 

131 71 

120 31 

109 28 

98 62 

88 34 

78 43 

68 90 

59 75 

50 96 

42 56 

34 53 

26 87 

19 59 

12 68 

6 15' 



$155 64 

146 13 

136 80 

127 65 

118 68 

109 89 

101 28 

92 85 

84 60 

76 53 

68 64 

60 93 

53 40 

46 05 

38 88 

31 89 

25 08 

18 45 

12 00 

6 00 



I 



$194 37 
146 13 
136 SO 
127 65 
118 68 
109 89 
101 28 

92 a5 

84 60 
76 53 
68 64 
60 93 
53 40 
46 05 
38 88 
31 89 
25 08 
18 45 
12 00 
6 00 
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DIRBCTOB8, ANI 


> Capital Stock Hsld by Each. 




Names of Directors. 


Residence. 


Amoant of Capital Stock 
Held by Each. 


James S. Hutchinson 


San Francisco 


Shares. 

80 

80 

25 

7 

11 

16 

5 

5 

5 


Par Valne. 
$200 00 


John Dempster McKee 


San Francisco 

San Francisco 


200 00 


John A. Wiielan 


200 00 


Robert Husband 


Alameda 


200 00 


Fred. Maurer 


Alameda 


200 00 


Fred. W. Zeile 


San Francisco _ 


200 00 


Geo. W. Scott 


Oakland - _ 


200 00 


Geo. D. Toy 


San Mateo 


200 00 


Geo. T.Shaw 


San Francisco 


200 00 









No. 96.-SAN FRANCISCO. 

NATIONAL HOME AND LOAN ASSOCIATION. 



Incorporated November 5, 1885. 



N. ScHLEsiNOKR, Secretary. 



August Druckbr, President 



No. of series, 3. 



End of fiscal year, January 31, 1894. No. of shares, 4,381. 



Resources. 


Liabilities. 


Loans $616,300 00 

Arrearages 6,155 44 

(-ash on hand. 

Real estate 

Other assets 


• 

Dues and advance payments .. $369,669 00 

Earnings 150,807 63 

Overdrafts and bills payable,., 1,814 09 

Profits unapportioned 164 72 

All other liaoilities ,_ 






Total resources $522,455 44 


Total liabilities $622,465 44 


Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 



Balance on hand 

Iteceived for dues $66,118 

Received for paid-up stock 

Received for premiums 375 00 

Received for interest 36,236 

Received for fees and fines 46 

Loans repaid 26,800 

Overdrafts and bills payable 1,814 

All other sources 



00 



62 
12 
00 
09 



Total receipts $120,389 83 



Paid overdrafts and bills pay- 
able 

Jx)ans 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares. . 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$13,319 66 

6,500 00 

1,587 23 

68,453 ft) 

24,207 00 

1,512 60 

4,654 64 

256 80 



Total disbursements $120,389 i<3 



Authorized capital stock $2,000,000 00 

No. of shares 10,000 

No. of members 100 

No. of borrowers ,. 29 

No. of mortgage loans this year 1 

Amount of mortgage loans this year 16^000 00 

No. of foreclosures since organization •.••••......« 

Amount due on foreclosures ....— - 

No. of shares last report — - 

No. of shares issued since last report •. 



BBFOBT OF BUILDING AND LOAN ASSOCIATIONS. 



247 



No. of shares canceled since last report 756 

Net profits of year $32,612 47 

Plan of distribution Wrigley Kule. 

No. shares loaned on 2,692 

No. shares free 1,689 

Ratio of salaries to total receipts 1.26 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 1.47 per cent. 

Surrender value of all shares $456,157 75 

Total present worth of mortgages 260,408 Hi 

Total appraised value of land 262,600 00 

Total appraised value of improvements 34^900 00 

Total book value of stock hypothecated 276,6«6 39 

Total value of security held 88«.185 39 

Premium 15 per cent (J^ at time of loan, >< in 6 months, ^ in 12 months). 



Memoranda 


OF Sbribs, 


Loans, and 


Value of 


Shares. 




Series. 


Original 
Issue. 


In Force 

February, 

J893. 


Now in 
Force. 


Shares 

Loaued 

Upon. 


Shares 
" Free." 


First 




3,987 
1,125 


3,231 

1,125 

25 


1,542 

1,125 

25 


1,689 
None. 


i*econd 




Third 


25 


None. 


Series. 


Amount of 

Loans. 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at w*»u« i 
6 Per Cent ^^^M,'^!^'*'! 
Interest. ^^^^e. 


First 


$277,800 00 

225,000 00 

5,000 00 


$99 00 
44 00 
12 00 


$142 92 
51 90 
12 61 


$123 75 
48 90 
12 36 




Stcond 


* 


Third 











*Xot yet established for year. 



Directors, and Capital Stock Held by Each. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



Pan Francisco 
San Francisco 
San l^Yancisco 



Aognst Drucker 

Leopold Michels 

M.l8rael 

l}»Tid Sachs | San Francisco 

^'.Fochs - I San Francisco 

L-Lerinsky , San Francisco 

Uon Blum 

E.D. Block 

Jttlesl^vy 



San Francisco 
San Francisco 
San Francisco 



Shares. 



• 


Par Value. 


18 


$200 00 


85 


200 00 


45 


200 00 


25 


200 00 


50 


200 00 


19 


200 00 


50 


200 00 


25 


200 00 


75 


200 00 
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No. 97.— SAN FRANCISCO. 



OCCIDENTAL LOAN ASSOCIATION. 



Incorporated August 25, 1885. 
Lbon Dbnnert, Secretary. Geo. W. Dixon, President 



No. of series, 8. 



End of fiscal year, September S, 1893. No. of shares, 4,388. 



Resources. 



LiabiUUes. 



Loans ^36,400 00 

Arrearages 5,095 20 

Cash on hand 

Realestate 14,600 00 

Other assets: insurance ad- 
vanced 33 00 

Total resources $456,028 20 



Dues and advance payments .. $276,852 00 

Earnings 118,403 88 

Overdrafts and bills payable.. . 51,652 69 

Profi ts unapportioned 7,919 63 

All other habilities: special 

deposit 1,200 00 

Total liabilities ;..... $456,028 20 



Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand 

Received for dues 

Received for paid-up stock 

Received for premiums 

Received for interest 

Received for fees and fines 

Loans repaid 

Overdrafts and bills payable 

All other sources 

Rents $120 00 

Insurance refunded. 19 00 

Taxes refunded 36 60 

Special deposit 1,200 00 



$54,332 00 

"ioiboo' 

30,984 80 

514 65 

62,500 00 

51,652 69 

1,375 60 



Total receipts $203,369 74 



Paid overdrafts and bills pay- 
able .*.. 

Loans 

Interest 

Dues on surrendered shares ... 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Realestate $3,423 95 

Insurance advanced 52 00 

Balance on hand 



$95,987 36 

18,400 00 

6,319 63 

50,586 00 

2U519 59 

2,267 60 

3,933 68 

880 03 

3,475 95 



Total disbursements $203,369 74 



Authorized capital stock $1,000,000 00 



5,000 

239 

109 

6 

$18,400 00 

3 

$14,500 00 

4,666 

417 

695 

$26,470 49 



No. of shares 

No. of members 

No. of borrowers 

No. of mortgage loans for year 

Amount of mortgage loans for year 

No. of foreclosures since organization . 

Amount due on foreclosures 

No. of shares last report , 

No. of shares issued since last report. . 
No. of shares canceled since last report 

Net profits of year 

Plan of distribution ; Wrigley Rule. 

No. shares loaned on 2.128 

No. shares free 2,206 

Ratio of salaries to total receipts l.ll per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 3.48 per cent. 

Surrender value of all shares - $3J<6,244 93 

Total present worth of mortj^ages 247,040 99 

Total appraised value of lana 297,600 00 

Total appraised value of improvements 366,900 00 

Total book value of stock hypothecated 189,359 01 

Total value of security held 853,850 01 

Premium Gross, 15 percent 
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Mbmoramda of Series, Loaks, and Value of Shares. 



First.... 
8«cond . 
Third... 
Fourth . 
Fifth... 
Sixth... 
Seyenth 
Eighth . 



Series. 



Issue. 



i^M»i■^^^ I" Force j 

^fl!*°*^ September, ' 

1892. 



2,530 
429 
711 
712 
646 
229 
677 
417 



1,736: 
381 I 
625 
637 
616 I 
215 i 
557 I 



Now in 
Forre. 



1,341 
334 
482 
609 
516 
201 
496 
409 



Series. 



Amount of 

Loans, 
Each Series. 



Dues Paid 
Per Share. 



First 11105.900 00 

Second i 41,600 00 

Third 61,600 00 

Fourth 62,600 00 

Fifth 65,600 00 

Sixth i 38,200 00 

J^erenth 6^200 00 

Eighth 12,800 00 



$96 00 
84 00 
72 00 
60 00 
4x 00 
3*5 00 
24 00 
12 00 



Book Value 
Per Share. 



$147 39 
123 59 
100 66 
80 23 
61 01 
43 32 
27 



05 
12 99 



Shares 

I^aued 

I'pon. 

529^ 

207M 
258 

313 
278 
191 
341 
64 



Value at 

6 Per Cent 

Interest. 



$119 04 
101 64 
84 96 
69 00 
53 76 
39 24 
25 44 
12 36 



Shares 
•'Free." 



81 Ui 
126Vi 
224 
296 
23.S 
10 
I 155 

345 



Withdrawal 
Value. 



$147 39 
109 73 
89 20 
71 15 
64 50 
3!) m 
25 52 
12 50 



Directors, and Tapital Stock Held by Each. 
Names of Dlrectore. Residence. 



G*o.W. Dixon, 
Albert Steiner. 
L- Breslaner . . 
Albert Meyer. 
A. LLengfeld. 
C. M. Gornam . 



Sun Francisco 
San Francisco 
San Francisco 
San Francisco 
San ?>anci8Co 
San Francisco 
San Francisco 



J.Bergez 

S.Zeinan8ky j San Francisco 

ULDennery | San Francisco 



Amount of Capital Stock 
Held by Each. 



Shares 



No.98.-SAX FRANCISCO. 



PACIFIC COAST LOAN ASSOCIATION 



1 

1 


Par Value. 


36 i 


$200 00 


10 


200 00 


70 


200 00 


20 


200 00 


5 


200 00 


10 


200 00 


37 


200 00 


10 


200 no 


35 


200 OO 



Incorporated October 3, 1893. 
Chab. E. Naylor, Secretary. Mark Sheldon, I'rcsidunt. 



Xa of series, 3. 



End of fiscal year, September 3<>, 1893. No. of shares, 1,255. 



Resources. 



Loans 

Aireuuffes ... 
Ouh on nand. 
Bnlertate.... 

OttMrMMtS... 



Liabllitie.^. 



$54,700 (O Dues and advance payments.. 

693 25 Earnings .' 

' Overdrafts and bills payable.. 

Profits una pportioned 

74 50 All other liabilities 



$35,5«(> 00 


6.551 76 


12,539 74 


7H.S 41 


7 84 



VdU mOQXGM 



$55,467 75 Total liabilities $55,467 75 
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Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand 

Received for dues $15,104 

Received for paid-u p stock 

Received for premiums 1,831 

Received for interest 3,302 

Received for fees and fines 98 

Loans repaid 12,539 

Overdrafts and bills payable -'. 

All other sources 10 00 



00 

60" 
20 
75 

74 



Total receipts $32,886 19 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$10,173 77 

20,005 83 

991 16 

621 00 

'"64506 
330 77 
128 66 



Total disbursements $32,886 19 



Authorized capital stock $1,000,000 00 

No. of shares 5,000 

No. of members 77 

No. of borrowers 20 

No. of mortgage loans for year 6 

Amount of mortgagee loans for year $19,200 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last rejwrt 989 

No. of shares issued since last report 299 

No. of shares canceled since last report 33 

Net profits of year $3,532 13 

Plan of distribution Wrigley. 

No. shares loaned on 275 

No. shares free 980 

Ratio of salaries to total receipts 1.96 percent 

Ratio of expenses (including salaries and taxes) to total receipts 3.33 per cent 

$;^,415 72 

46,84189 

31,400 00 

43,400 00 

7,868 11 

82,658 11 

Gross. 



Surrender value of all shares. 

Total present worth of mortgages 

Total appraised value of lana 

Total appraised value of improvements . 
Total book value of stock hypothecated 

Total value of security held 

Premium , 



Memoranda of Sbriks, Loans, and Valuk of Shares. 



Series. 



Series. 



Original 
Issue. 



In Force 

October, 

1892. 



First . . 
Second 
Third. 



800 
288 
299 



Amount of 

I^ans. 
Each Series. 



First - - 
Second 
Third. 



$21,000 00 
14,500 (X) 
19,200 00 



746 
243 



Dues Paid 
Per Share. 



$36 00 
24 00 
12 00 



Now In 
Force. 



Shares 

Loaned 

Upon. 



746 
218 
291 



106 
73 
96 



Book Value 
Per Share. 



$43 16 
27 55 
13 50 



Value at 

C Per Cent 

Interest. 



Shares 
»' Free." 



640 
146 
196 



Withdrawal 
Value. 



$39 24 
26 44 
12 36 
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DiRBCTOBS, AND CAPITAL StOCK HbLD BY EaCH. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



San Francisco 



Mark Sheldon 

Albert Me^er • San Francisco 

Wm. H. Little , San Francisco 

Frank P. I^tson j San Francisco 

George H. Murdock Alameda 



Total 




Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 



No. 99.— SAN FRANCISCO. 



PACIFIC LOAN ASSOCIATION. 



L. L. DxNNBBT, Secretary. 
No. of series, 0. 



Incorporated December 3, 1884. 



Jules Cebf, President. 



End of fiscal year, December 5, 1893. No. of shares, 6,407. 



Resources. 



Liabilities. 



Loans $623,400 00 

Arrearages 10,973 16 

Cash on hand 

Realestate 7,634 36 

Other assets 2,707 48 

Street assessments advanced.. 
$130 60 

Insurance advanced .. 119 26 

Taxes advanced 2,467 73 



Total resources $644,614 99 



Dues and advance payments .. $416,440 00 

Earnings 196,949 06 

Overdrafts and bills payable... 23,766 89 

Profits unapportioned 4,340 04 

All other liabilities: deposits 
to secure mortgages 6,130 00 



Total liabilities $644,614 99 



Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand $2 98 

Received for dues 76,439 00 

Received for paid-up stock 

Received for premiums 4,630 00 

Received for interest 40,640 30 

Received for fees and fines 189 76 

Loansrepaid _ 65,900 00 

Overdrafts and bills payable 23,765 89 

All other sources: money de- 
posited to secure mortgages .. 6,130 00 



Total receipts $20f3,487 92 



Paid overdrafts and bill's i>ay- 
able _.. 

Loans _ 

Interest 

Dues on surrendered shares ... 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Real estate ■. $8,814 24 

Taxes advanced 2,467 73 

Balance on hand 



$64,72;^ 69 

31,600 00 

3,871 63 

5«,164 00 

29,341 21 

2,177 60 

4,791 84 

666 18 

11,271 97 



Total disbursements $206,487 92 



Authorized capital stock $2,000,000 00 

No. of shares ^ 10,0<K) 

No. of members 298 

No. of borrowers 109 

No. of mortgage loans for year 6 

Amount of mortgage loans for year $31,(KX) (X) 

No. of foreclosures since organization 
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Amount due on foreclosures 

No. of shares last report 6,468 

No. of shares issued since last report 663 

No. of shares canceled since last report 724 

Net profits of year $40,919 23 

Plan of distribution Wrigley. 

No. shares loaned on 3,118 

No. shares free 3,289 

Ratio of salaries to total receipts 1.05 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 3.64 per cent. 

Surrender value of all shares 1^,355 84 

Total present worth of mortgages 340,988 33 

Total appraised value of land 375,400 00 

Total appraised value of improvements 486,100 00 

Total book value of stock hypothecated 282,411 67 

Total value of security held : 1,143,911 67 

Premium Gross, 15 per cent. 

Memoranda of Series, Loans, and Value of Shares. 



Series. 



Original 
Issue. 



Iq Force 

December, 

1892. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



First... 
Second . 
Third . , 
Fourth 
Fifth .. 
Sixth.. 
Seventh 
Eighth 
Ninth.. 



3,604 
371 
324 
352 
975 
758 
896 
725 
663 



2,469 
262 
304 
312 
821 
700 
878 
722 



1,976 
242 
285 
300 
803 
685 
788 
666 
663 



60014 

241M 
281 

40 
474 
364 V^ 
787 >^ 
171 
158 



1,374)^ 

'A 

4 

260 
329 

320K 

495 
505 



Series. 



Amount of 

I^ans, 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest 



Withdrawal 
Value. 



First... 
Second 
Third . . 
Fourth 
Fifth .. 
Sixth. . 
Seventh 
Eighth 
Ninth . 



1119.900 00 
48,300 00 
56,200 00 
8,000 00 
94,800 00 
72,900 00 
157,600 00 
34,200 OO 
31,600 00 



$108 00 
96 00 
84 00 
72 00 
60 00 
48 00 
36 00 
24 00 
12 00 



$171 89 

147 49 

124 56 

102 0? 

82 03 

62 16 

44 33 

27 18 

12 99 



$137 16 
119 04 
101 64 
84 96 
69 00 
53 76 
39 24 
25 44 
12 36 



$171 89 

147 49 

124 55 

102 07 

82 03 

66 79 

40 16 

25 59 

12 50 



Directors, and Capital Stock Held by Each. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Kach. 



San Francisco 
San Francisco 
San Francisco 
San Francisco 



Jules Cerf 

I). J. Murphy 

Emil Gunzburger 

Herman l^vy 

Hy. Sinsheimer , San Francisco 

Benj. Harris San Francisco 

Mat. Meyer San Francisco 

Max Posner j San Francisco 

Simon Newmann San Francisco 



Shares. 
50 
50 
149 
135 
30 
40 
10 
40 
50 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
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No. lOO.-SAN FRANCISCO. 

PACIFIC MUTUAL BUILDING AND LOAN ASSOCIATION. 



Incorporated August 21, 1891. 
JoHK R. HiLLMAN, Secretary. Rolla V. Watt, President. 



No. of series, 4. 



End of fiscal year, September 12, 1893. No. of shares, 1,160. 



Resoiirces. 


Liabilities. 


Loans $34,100 00 

Arrearages 6 00 

Cash on hand 40 00 

Real estate 

Other assets : furniture and fix- 
tures 154 60 


.Dues and advance payments .. $22,280 00 

Earnings 4,808 43 

Overdrafts and bills payable... 3,472 69 

Profits unapportioned 1,244 64 

All other liabilities 2,493 84 

Loans incomplete.. $2,474 34 

Incidentals 19 60 


Total resources $34,299 60 


Total liabilities $34,299 60 






Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 


Balance on hand $2,663 76 

Received for dues 14,176 00 


Paid overdrafts and bills pay- 
able 


Received for paid-up stock 

Received for premiums. 3,565 00 

Received for mterst 1,663 62 


Ix)ans $23,945 66 

Interest 221 08 

Dues on surrendered shares 2,049 00 


Received for fees and fines 77 06 

Loansrepaid 1,600 00 

OTerdrafte and bills payable .... 3,472 69 
All other sources : incidentals .. 662 39 


Profits on surrendered shares ^. 

Salaries 687 50 

Taxes 47 22 

Other expenses 659 04 

All other disbursements 

Balance on hand 40 00 


Total receipts $27,649 50 


Total disbursements $27,649 60 





Authorized capital stock _ $2,000,000 00 

Xcof shares 10,000 

No. of members 97 

N'o. of borrowers : 14 

No. of mortgage loans for year 8 

Amount of mortgage loans for year $23,700 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 897 

No. of shares issued since last report 399 

No. of shares canceled since last report 136 

Net profits of year $4,033 81 

Plan of distribution AVrigley. 

No. shares loaned on 198 

No. shares free 962 

Ratio of salaries to total receipts 2.13 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 4.69 per cent. 

Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements 
Total book value of stock hypothecated 
Total yalue of security held 



$23,888 56 
30,;i69 04 
35,200 00 
21,:W0 00 
3,730 96 
60,230 96 
Premium (iross, 15 percent. 
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First 

Second . 
Third... 
Fourth . 



First... 
Second 
Third . . 
Fourth 



Memoranda of Series, Loans, and Value of Shares. 



Series. 



Series. 



Original 
Issue. 



967 
200 
248 
151 



Amount of 

Loans, 
Each Series. 



110,800 00 

1,600 00 

12,700 00 

9,000 00 



In Force 



Now in 
Force. 



Shares 

Loaned 

Upon. 



698 
100 
211 
151 



74 

8 

70 

46 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Intereft. 



Shares 
*» Free." 



624 

92 

141 

105 



Withdrawal 
Value. 



124 00 

18 00 

12 00 

6 00 



129 45 

21 83 

14 26 

6 91 



$26 72 

18 00 

12 00 

6 00 



Directors, and 


Capital Stock Held by Each. 




Names of Directors. 


Residence. 


Amount of Capiul Stock 
Held by Each. 


Rolla V. Watt 


San Francisco 


Shares. 
25 
40 
10 
18 
10 
10 
5 
15 
85 


Par Value. 
•1200 00 


Will E.Fisher 


San Francisco 


200 00 


Samuel Martin 


San Francisco 


200 00 


W. S. Mackay...: 


San Francisco 


200 00 


Charles F. Runvon 


San Francisco 


20U 00 


P.S.Teller 


San F*rancisco 


200 00 


G. W. Hanshrough 


San Francisco 


200 00 


Thomas Hodee 


San I^>ancisco - 


200 00 


John R. Hillman 


San Francisco 


200 00 









No. 101.— SAN FRANCISCO. 



PROVIDENT MUTUAL LOAN ASSOCIATION. 



D. Hirschfeld, Secretary. 



Incorporated September 20, 1887. 



Sam Weil, President 



No. of series, 6. 



End of fiscal year, September 30, 1893. No. of shares, 2,606. 



Resources. 



Liabilities. 



Ix)ans $191,600 00 

Arrearages 793 20 

Cash on hand 1,143 02 

Real estate 

Other assets 733 58 



Dues and advance payments .. |118,S66 00 

Earnings 38,072 95 

Overdrafts and bills payable... 36,000 00 

Profits unapportioned 1,080 00 

All other liabUities 780 85 



Total resources $194,269 80 Total liabilities $194,269 80 
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Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand $650 12 

Received for dues 33,436 00 

Received for paid-up stock 

Received for premiums 6,656 50 

Received for interest 13,869 67 

Received for fees and fines 84 23 

Ix)an8 repaid 26,250 00 

Overdrafts and bills payable 33,000 00 

All other sources 



Total receipts |113,946 52 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares..^ 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$43,765 45 

2,103 48 

46,600 00 

15,010 62 

2,867 50 

1,564 65 

890 80 



1,143 02 



Total disbursements $113,945 52 



Authorized capital stock $1,000,000 00 

No. of shares . 5,000 

No. of members _ 133 

No. of borrowers 57 

No. of mortgage loans for year 9 

Amount of mortgage loans for year $41,500 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report _ 2,908 

Na of shares issued since last report 443 

Na of shares canceled since last report 846 

Net profits of year .' $11,829 80 

Plan of distribution Partnership. 

No. shares loaned on 961 

No. shares free 1,544 

Ratio of salaries to total receipts 2.52 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 4.67 percent. 

$199,248 00 
142,207 36 
169,712 00 
121,650 00 
49,392 64 
340,754 64 



Surrender value of all shares. 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements. 
Total book value of stock hyi)othecated. 

Id. 



Total value of security hel 

Premium Installment, 3 percent. 



Memoranda of Sbbibs, Loans, and VATiUS of Shabbs. 



Series. 



Original 
Issue. 



In Force 
Last Report. 



Now in 
Force. 



Shares 

lx>aned 

Upon. 



Shares 
•' Free." 



First . . 
Second 
Third . 
Fourth 
Fifth . 
Sixth . 



Series. 



1,350 
1,056 
328 
243 
456 
443 



I 



Amount of 

Loans. 
Each Series. 



Fh^t... 
Second. 
Third . - 
Fourth 
Fifth .. 
Sixth . - 



$22,000 00 
44,200 00 
20,900 00 
34,000 00 
30,000 00 
40,500 00 



1,125 
976 
223 
173 
411 
None. 



Dues Paid 
Per Share. 



578 
797 
195 
173 
319 
443 



Book Value 
Per Share. 



Ill 
221 
105 
170 
151 
203 



Value at 

G Per Cent 

Interest. 



$72 00 


$100 98 


$85 14 


60 00 


80 18 


69 15 


48 00 


60 96 


53 88 


36 00 


43 34 


39 33 


24 00 


27 80 


25 50 


12 00 


12 m 


12 39 



467 
576 
90 
3 
168 
240 



Withdrawal 
Value. 



$98 00 
74 00 
5(J 00 
40 00 
2fi 00 
12 50 
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DiRBCTORS, AND CAPITAL StOCK HbLD BY EaCH. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


Ad. Stein bererer . _. . 


San Francisco 




Shares. 
50 
50 
26 
10 
10 
40 
30 
.44 
15 


Par Value. 
$200 00 


Wm. Goldstein 


San Francisco 


200 00 


James Ralph :...- 


San Francisco 


200 00 


E. Wasserman. 


San Francisco 


200 00 


F. H. Kichbaum 


San Francisco 


200 00 


S.Weil 


San Francisco 


200 00 


M. Essberc 


San Francisco -.. 


200 00 


L). Hirschfeld 


Alameda 


200 0(1 


N. Steinberger 


San Francisco 


200 00 







No. 102.— SAN FRANCISCO. 

PRUDENCE BUILDING AND LOAN ASSOCIATION. 



Incorporated March 19, 1891. 
J. M. Ellis, Secretary. E. Emanuel, Vice-President. 

No. of series, 4. End of fiscal year, March 31, 1894. No. of shares, 1.562. 



ReRources. 



LiHbilitiest. 



Loans $89,950 00 

Arrearages 365 25 

Cash on hand 139 50 

Real estate 3,006 58 

Otlier assets : furniture and fix- 
tures 48 00 



Total resources $93,509 33 



RecelplH for Fiscal Year. 



Balance on hand 

Received for dues $18,966 00 

Iteceived for paid-up stock . . 

Received for premiums 

Received for interest 

Rcceive<i for fees and linoa 

I/oans rei>aid 

Overdrafts and bills payable 

All other sources 



Dues and advance pavments. _. $51,534 00 

Earnings .* 13,030 92 

Overdrafts and bills payable... 24,980 27 

Profi ts unapnortioned 3,326 04 

All other liaoilities: loans in- 
complete 637 50 



Total liabilities $93,509 33 



DlRburseiuents for Flj^cal Year. 



4,836 00 

5,628 58 

97 73 

3,800 00 

24,980 27 



Paid overdrafts and bills pay- 
able... 

Loans 

Interest 

Dues on surrendered shares... 

ProHts on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements: real 
estate 

Ralance on hand 



Total receipts $58,298 58 Total disbursements 



$21,169 71 

28,.362 60 

l,$y^7 44 

1,947 07 

"1,266 "66 

411 70 
101 08 

3,006 58 
139 50 

$58,298 58 



Authorized capital stock $3,000,000 00 

No. of shares 15,00^) 

No. of ineinhers yr> 

No, of borrowers 22 

No. of mortpajje loans for year 6 

Amount of mortgage loans for year $29,000 00 

No. of foreclosures since organization 

.Amount due on foreclosures 

No. of shares last report 1,682 

No. of shares issued since last report 61 
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No. of Bhares canceled since last report. 

Net profits of year 

Plan of distribntion 

No. shares loaned on 

No. shares free 



71 

$6,479 42 

Wrigley. 

449% 

1,112K 
Batio of salaries to total receipts 2.06 per cent. 

Batio of expenses (including salaries and taxes) to total receipts 2.94 per cent. 

$56,002 86 

73,162 11 

41,250 00 

69,550 00 

16,798 09 

127,598 09 



Surrender yalue of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements. 
Total book value of stock hypothecated 



Total value of security he! 

Premium Gross, 15 percent; Installment, 50 cents per share. 



MXMOBANDA 


OF Sbriks, 


Loans, and 


Value of 


Shares. 




Series. 


Original 
Issue. 


In Force 
Last Beport 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free." 


First............ ............ 


1,182 

227 

184 

51 


1,171 
227 
184 


1,116 

211 

184 

51 


21l9i 

51 
141 

46 


904K 
160 


Second 


Third 

Fourth 


43 
5 








Totals 


1,644 


1,582 


1,562 


AidH 


1,112K 


Series. 


Amount of 

Loans. 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


First 


$42,350 00 

10,200 00 

28,200 00 

9,200 00. 


$36 00 
30 00 
24 00 
12 00 


$45 32 
37 28 
29 29 
14 36 


$39 24 
32 70 
25 44 
12 36 




8econd 




Third 




Fourth _ 








Totals 


$89,950 00 





















DiRSOTOBS, AND CAPITAL StOCK HbLD BT EaCH. 




Names of Directors. 


Residence. 


Amount of Capit'il Stock 
Held by Each. 


D. Samuels 


San Francisco 

San Francisco 


Shares. 
40 
25 
20 
15 
10 
50 
25 
20 
25 


Par Value. 
$200 00 


K Emanuel , 


200 00 


BHausmann 


San Francisco 


200 00 


P. N. Aronson 


San PYancisco 


200 00 


]f.Hart 


San Francisco 


200 00 


D.M. KrotOBzyner 

Henry Ash 


San Francisco 


200 00 


San Francisco 


200 00 


in/UfliM^v. ...... 


Alameda 


200 00 


Ssmnel Dinkelspiel 


San Francisco 


200 00 









17bl 
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No. 103.-SAN FRANCISCO. 

SAN FRANCISCO MUTUAL LOAN ASSOCIATION. 



Incorporated October 28, 1882. 
A. Sbarboro, Secretary. T. J. Wslsh, President. 



No. of series, 10. 



End of fiscal year, October 31, 1893. 



No. of shares, 4,572. 



Resources. 


LiabiUUes. 


Loans $472,684 18 

Arrearages 2,878 05 

Cash on hand 103 66 

Real estate 5,413 98 

Other assets : fumitnre and fix- 
tures 200 00 


• 

Dues and advance payments.. $324,563 00 

Earnings 146,367 87 

Overdrafts and bills payable.. 10,000 OO 

Profits nnapportioned 

All other liabilities: advance 
interest 349 00 


Total resources $481,279 87 


Total liabilities $481,279 87 




Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 



Balance on hand $13,361 07 

Received for dues 58,808 50 

Received for paid-up stock 

Received for premiums 10,453 00 

Received for interest 29,180 19 

Received for fees and fines 2,355 73 

Loans repaid 74,945 72 

Overdrafts and bills payable 10,000 00 

All other sources: real estate... 2,287 30 



Total receipts $201,391 51 



Paid overdrafts and bills pay- 
able 

Loans .. 

Intereist 

Dues on surrendered shares... 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Returned premiums $2,739 81 
Real estate 5,413 98 

Balance on hand 



$64,116 14 

849 35 

77,693 60 

41,633 78 

3,600 00 

8,957 40 

1,283 89 

8,153 7» 



103 6S 



Total disbursements $201,391 51 



Authorized capital stock $1,000,000 00 



No. of shares 

No. of members 

No. of borrowers 

No. of mortgage loans for year 

Amount of mortgage loans for year 

Number of foreclosures since organization.. 

Amount due on foreclosures 

Number of shares last report 

Number of shares issued since last report... 
Number of shares canceled since last report 

Net profits of year 

Plan of distribution 

No. shares loaned on 

No. shares free 

Ratio of salaries to total receipts 1.79 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 4.39 per cent. 

Surrender value of all shares $427,107 34 

Total present wortli of mortgages 265,503 31 

Total appraised value of land 222,030 00 

Total api)raised value of improvements 391,153 CO 

Total book value of stock hypothecated 207,180 87 

Total value of security held 820,363 87 

Premium Gross, 20 percent 

Matured series 1 



5,000 
430 
255 

88 

$53,816 14 

1 

$5,413 98 

4,861H 

49:^ 

781^ 

$32,298 28 

Wrigley. 

2,552^ 

2,200^ 
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MXMORA37DA OF SbRIES, LoaNS, AND VaLUB OF ShARBS. 



Series. 



First 

Second . 
Thiid... 
Fourth .. 
Fifth -., 
Sixth.. - 
Seventh 
Eighth . 
Ninth... 
Tenth .. 
Eleventh 

Totals . 



rk,^<rin.i ' ^^ Force 
Original October 31. 



Issue. 



1892. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Staaren 
"Free." 



1,320 
1,085 
1,0781^ 
1,204 
1,132 
728 

492]4 
722 

312 
482 



8,945}^ 



543 
627 
453 
688 

570K 
478K 
3S8H 
616 

359H 

309M 

None. 



4,861H 



30 
517 
442 
668 
527 

421M 
317 
552 
336 

314H 

447 



4,572 



171 
97K 
I6714 
227^ 
216 
250 
3735i 
307 
305}^ 
247 



2,362^ 



30 
346 
344 V^ 
500% 
29914 
205 V^ 

67 

178J4 
29 
9 
200 



2,209H 



Series. 



Amount of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First 

Second .. 
Third-... 
Fonrth .. 
Fifth .... 
Sixth.... 
Seventh . 
Kghth .. 
Ninth,-.. 
Tenth.... 
Eleventh 

Totals . 



I 



$34,200 00 
19,500 00 
33,450 00 
45,500 00 
43,216 29 
50,000 00 
74,750 00 
61,485 89 
61,182 00 
49,400 00 



$472,684 18 



$125 00 
120 00 
108 00 
96 00 
84 00 
72 00 
60 00 
48 00 
86 00 
24 00 
12 00 



Matured 

$189 85 

168 50 

142 30 

121 22 

100 72 

81 29 

62 56 

44 66 

28 00 

13 23 



to $200 00 

166 00 

137 16 

119 04 

101 64 

84 96 

69 00 

53 78 

39 24 

25 44 

12 36 



each. 

$172 39 

151 87 

130 72 

111 91 

89 23 

72 77 

55 28 

40 3a 

26 00 
12 61 



DiBXCTORS, AND CAPITAL StOCK HbLD BY EaCH. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



Thos. J. Welsh San Francisco 

C. A. Malm | San Francisco 

Wm. Wagner Oakland 

A.Sbarboro i San Francisco 

Richard Doyle I San Francisco 

0. B. Cevasco San Francisco 

James Spanton 1 San Francisco 

A. Merle Oakland 

J.H. Barry San Francisco 



Shares. 


Par Value. 


20 


$20000 


20 


200 00 


10 


200 00 


56^ 


200 00 


10 


200 00 


30 


200 00 


5 


200 00 


10 


200 00 


10 


2U0 00 
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No. 104.— SAN FRANCISCO. 

SAN FRANCISCO AND OAKLAND MUTUAL LOAN ASSOCIATION. 



A. Sbabbobo, Secretary. 
No. of series, 6. 



Incorporated January 3, 1889. 

Thomas J. Wblbh, President. 
End of fiscal year, December 31, 1883. No. of shares, 3,700^. 



Resources. 


LiabiUttes. 


Loans |1MO,066 82 

Arrearages 1,620 20 

Cash on hand 6,358 61 

Real estate 

Other assets 1,220 28 


Dues and advance payments... $144,178 00 

Earnings 46,086 81 

1 Overdrafts and bills payable 

Profits unapportion^* 

All other liaoilities 


Total resources $189,264 81 


Total liabilities $189,264 81 




Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 


Balance on hand 

Received for dues 146.524 00 


Paid overdrafts and bills pay- 
able $922 41 


Received for paid-up stock... 

Received for premiums -. 9.080 00 


Loans 47,346 40 

Interest 185 10 


Received for interest 9.571 90 


Dues on surrendered shares 13*482 50 


Received for fees and fi nes 409 65 

Loansrejpaid 10,850 00 

Overdrafts and bills payable 

All other sources 51 00 


Profits on surrendered shares.. 1,936 17 

Salaries 2,400 00 

Taxes 1,875 81 

Other expenses 5*09 88 

All other disbursements 1,650 27 

Balance on hand 6,358 51 


Total receipts $76,466 55 


Total disbursements $76,466 65 







* Unearned premium accounted for in the difference beteween the book and surrender values of 
shares. 

Authorized capital stock $1,000,000 00 

No. of shares 5,000 

No. of members 828 

No. of borrowers 99 

No. of mortgage loans for year 29 

Amount of mortgage loans for year $47,846 40 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 8,d05H 

No. of shares issued since last report 880 

No. of shares canceled since last report 486 

Net profits of vear $12,033 85 

Plan of distrioution Wrigley. 

No. shares loaned on 900 

No. shares free • 2,800^ 

Ratio of salaries to total receipts 8.14 per cent 

Ratio of expenses (including salaries and taxes) to total receipts 6 per cent 

Surrender value of all shares $168,274 77 

Total present worth of mortgages 189,312 88 

Total appraised value of land 93,500 00 

Total appraised value of improvements 149,600 00 

Total book value of stock hypothecated 41,929 29 

Total value of security held. 284,929 29 

Premium Gross. 
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MXMOBANDA OF SSBIBS, L0AN8, AND VaLUS OF ShABES. 



Series. 



Original 
Issue. 



In Force 

December 31, 

1892. 



Now in 
Force. 



Sliares 

Loaned 

Upon. 



First 

Second 

Third 

Fourth 

Fifth 

Totals 

Series. 

First 

Second .— 

Third 

Fourth 

Fifth 

Totals 



2,274M 
1,165 

638 

854}^ 

863 



5,796 



1,287M 
719K 
515 

783K 
None. 



S,305H 



1,192K 
615>^ 

480 

654H 
758 



3,700>^ 



140>^ 

167 

174 

211 

20VA 



900 



Shares 
"Free." 



1,052 

448\^ 
306 

443K 
650 J^ 



2,800>^ 



Amount of 

Loans, 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
l*er Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



128,115 80 
33,438 62 
34,800 00 
42,211 40 
41,500 00 



$180,065 82 



$60 00 
48 00 
36 00 
24 00 
12 00 



$81 43 
63 46 
45 65 
29 88 
14 02 



169 00 
53 76 
39 24 
25 44 
12 36 



I 



$72 86 
65 73 
40 82 
26 94 
13 01 



Directors, and Capital Stock Held by Each. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



T.J.Welsh.., 
C. A. Malm ... 
A SbarboTO . . 
J. H. Barry... 
J. Spanton.... 
6. B, Cevasco. 

R. Doyle 

A. Merle. 



San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
Oakland 



W.Wagner Oakland 



Shares. 



10 
60 
50 
10 
5 
10 
10 
10 
10 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



No. 105.— SAN FRANCISCO. 

SAN FRANCISCO HOME MUTUAL LOAN ASSOCIATION. 



A Sbabbobo, Secretary. 



Incorporated November 8, 1890. 



T. J. Welsh, President. 



No. of series, 8. 



Knd of fiscal year, October 31, 1893. No. of shares, 1,831 \<j. 



Resources. 



Liabilities. 



Loans $56,950 00 Dues and advance payments .. $48,962 00 

Arrearages... 396 50 Earnings 10,816 51 



Cash on nand. 

Realestate 3,726 28 



Overdrafts and bills payable... 
Profits unapportioned 



294 27 



Otherassets All other liabilities 



Total resources $60,072 78 Total liabilities $60,072 78 



262 



REPORT OP BUILDING AND LOAN A8SOCXA.TION8. 



Receipts for Fiscal Year. 



Diibursexnents for Fiscal Year. 



Balance on hand 

Received for dues $24,291 00 

Received for paid-up stock 

Received f or premimus 6,308 00 

Received for interest 2,841 60 

Received for fees and fines 249 46 

Loans repaid 7,660 00 

Overdrafts and bills payable 294 27 

All other sources 22 10 



Total receipts $40,666 42 



Paid overdrafts and bills pay- 
able $1,346 67 

Loans 26,650 00 

Interest 34 22 

Dues on surrendered shares 5,182 60 

Profits on surrendered shares.. 482 37 

Salaries 1,200 00 

Taxes 194 71 

Other expenses 618 67 

All other disbursements 6,047 88 

Balance on hand 



Total disbursements $40,666 42 



Authorized capital stock $1,000,000 00 

No. of shares 6,000 

No. of members 146 

No. of borrowers 82 

No. of mortgage loans foryear 17 

Amount of mortgage loans for year $26,600 00 

No. of foreclosures since organization 

Amount due on foreclosures ^- - 

No. of shares last report 1,497 

No. of shares issued since last report ^"^^H 

No. of shares canceled since last report 240 

Net profits of year $6,216 65 

Plan of distribution Wrigley Rule. 

No. shares loaned on 2795i 

No. shares free 1*661^ 

Ratio of salaries to total receipts 2S6 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 6 per cent 



$81,761 82 
47,669 68 
26,360 00 
47,660 00 
8,751 82 
81,761 82 
Premium Gross, 20 per cent; Installment, 60 cents per share. 



Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements. 
Total book value of stock hvpothecated 
Total value of security hela 



Memoranda of Series, Loans, and Value of Shares. 



Series. 



Original 
l88ue. 



Id Force 

October 31, 

1892. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
" Free." 



First... 
Second 
Third . . 



Totals 



1,308 

678 V^ 

669H 



972^ 

524>^ 

None. 



409K 
6291^ 



93M 
639i 



2,666 



1,497 



1,831H 



279^ 



790 

366K 
387 



l,6619i 



Series. 



Amount of 

Loaiifl, 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First I 118,700 00 : 

Second 10,750 00 I 

Third I 26,500 00 

Totals $55,950 00 ' 



$36 00 
24 00 
12 00 



$44 76 

28 86 
13 90 



$39 24 
26 44 
12 36 



$40 88 
26 48 
12 96 
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DIBXCTOB8, AND 


Capital Stock: Hbld by Each. 




Kunei of Diieoton. 


Reaidence. 


Amount of Capital Stock 
Held by Each. 


Tho9.J. Welsh 


San Francisco 


Shares. 
10 
55 
100 
10 
10 
5 
10 
10 
10 


Par Value. 
$200 00 


€. A. Malm 


San Francisco - 


200 00 


A. Sbarboro 


San Francisco 


200 00 


Kichard Poyle 


San Francisco ...... 


200 00 


G. B. Ceyasco 


San Francisco 


200 00 


J. Buanton - 


San Francisco 


200 00 


J.H. Barry 

W. Waener 


San Francisco — . 


200 00 


Oakland 


200 00 


A. Mexle. .-.. 


Oakland .... . . 


200 00 




\ 





No. 106.— SAN FRANCISCO. 

SECURITY LOAN ASSOCIATION. . 



Louu Blank, Secretary. 
No. of series, 6. 



Incorporated April 19, 1888. 



End of fiscal year, April 30, 1894. 



Gabrixl Cohn, President. 
No. of shares, 3,050. 



Resources. 


Liabilities. 

• 


Loans 1272,112 10 

Arrearases - 9,702 30 


Dues and advance payments — |168,530 00 
Earnings 59,96131 


Cash onnand 

Real estate 

Otherasseto - 1,844 30 

Furniture and fixtures |70 00 
Bills receivable 1,774 30 


Overdrafts and bills payable... 45,663 94 
Profits unapportioned and re- 
serve fund 9,513 45 

All other liabilities 


Total resources •-.. $283,658 70 


Total liabilities |283,658 70 






Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 



Balance on hand 

ReoeiTed for dues 

Received for paid-up stock 

Received for premiums 

Rec^ved for interest 

Received for fees and fines 

Loans repaid 

Overdrafts and bills payable 

All other sources : repayment of 
advances 



$34,258 00 



1,161 00 

14,842 18 

152 35 

5,100 00 
45,663 94 

140 50 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Returned premiums . $240 00 
Advances to members 1,774 30 
Ottice fixtures 70 00 

Balance on hand 



$48,362 26 

5,227 10 

4,394 89 

26,723 00 

10,149 74 

2,060 00 

1,997 08 

322 60 

2,084 30 



Total receipts $101,320 97 Total disbursements $101,320 97 



Authorized capital stock $2,000,000 00 

Ko. of shares 10,000 

No. of members 139 

No. of borrowers 66 

No. of mortgage loans for year 4 

Amonnt of mortgage loans for year $5,227 10 
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No. of foreclosures since organization - - 1 

Amount due on foreclosures 113,655 00 

No. of shares last report 1 3,182>^ 

No. of shares issued since last report 347 

No. of shares canceled since last report 479H 

Net profits of year $9,915 4^ 

Plan of distribution Dexter. 

No. shares loaned on 1,360 

No.shares free 1,690 

Ratio of salaries to total receipts 2.03 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 4.32 per cent 

Surrender value of all shares $225,494 49^ 

Total present worth of mortgages 186,626 61 

Total appraised value of land 138,500 00 

Total appraised value of improvements 185,500 00 

Total book value of stock hypothecated 84,658 39 

Total value of security held 408,658 39- 

Premium Gross 



Memoranda of Ssribs, Loans, and Value of Shares. 



Series. 



Original 
Issue. 



In Force 

April 30, 

1893. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
Free. 



I* 



?> 



First.. 
Second 
Third. 
Fourth 
Fifth . 
Sixth . 



Series. 



2,500 

207K 

295 

216 

391 

347 



2,147 
232>^ 
228 
187 
388 



Amount of 

Loans, 
Each Series. 



Dues Paid 
Per Share. 



First.. 
Second 
Third . 
Fourth 
Fifth . 
Sixth. 



$85,950 00 
20,700 00 
45,285 00 
37,400 00 
77,600 00 
5,177 10 



$72 00 
60 00 
48 00 
36 00 
24 00 
12 00 



1,741>^ 

208H 
228 

187 
388 
297 



Book Value 
Per Share. 



$100 63 
80 55 
61 79 
43 24 
27 13 
12 32 



432 
104 
227 
187 

388 
22 



Value at 

6 Per Cent 

Interest 



$85 14 

69 15 
53 88 
39 33 
25 50 
12 39 



1,809K 

104K 
1 



275 



Withdrawal 
Value. 



$100 63 
80 55 
54 89 
30 62 
25 56 
12 1& 



Directors, and Capital Stock Held bt Each. 



Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


Gabriel Cohn 


San Francisco 


Shares. 
65 
25 
35 
30 
65 
20 
18 
40 
25 


Par Value. 
$200 00 
200 00 


Joseph Weil 


San Francisco 


Gustave Brenner 


San Francisco 


200 00 


Louis I-Andler* 


San Francisco 


200 00 


Manheim Marks* 


San Francisco 


200 00 


Aaron Lipman 


San Francisco... 


200 00 


Nathan (rocker 


San Francisco 


200 00 


Max Walter 


San Firancisco 


200 00 


8. 0. Alexander 


San Francisco 


200 OO 









* Certificates canceled. 
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No. 107.— SAN FRANCISCO. 



TRIUMPH LOAN ASSOCIATION. 



Incorporated January 30, 1891. 
John Bruckhan, Secretary. E. T. B. Mills, President. 



No. of series, 6. 



End of fiscal year, January 31, 1894. 



No. of shares, 2,03a 



Resources. 



Liabilities. 



Loans 

Arrearages 


173,000 00 
667 80 


Dues and advance payments... $53,947 00- 

Earnings 6,947 40 

Overdrafts and bills payable... 13,484 54 

Profits unappor tioned 927 66- 

All other liabilities 


Gash on^and 


Real estate 

Other assets 


466 80 
272 00 


Fomitore and fixtures |250 00 
Taxes advanced 22 00 




Total resources . -.. 


$74,306 60 


Total liabilities $74,306 60 






Receipts for Fiscal Year. 




Disbursements for Fiscal Year. 



Balance on hand 

^ Received for dues 

* Received for paid-up stock 

Received for premiums 

Received for interest 

Received for fees and tines 

Loans* repaid 

Overdrafts and bills payable 

All other sources 

Security committee. $20 00 
Real estate .• 6,990 06 



$25,855 00 

' 2^893 '65 

4,438 40 

301 85 

7,800 00 

13,484 54 
7,010 05 



Total receipts $61,783 49 



Paid overdrafts and bills pay- 
able $8,178 91 

Loans 34,137 60 

Interest 866 38 

Dues on surrendered shares 6,790 OO 

Profits on surrendered shares.. 280 70 

Salaries... 1,406 00 

Taxes 251 35 

Other expenses 160 60 

All other disbursements 9,732 95 

Real estate $9,701 95 

I nsurance and taxes 

advanced 31 00 

Balance on hand '. 



Total disbursements $61,783 4^ 



Authorized capital stock $3,000,000 00 



16,000 

138 

23 

21 

$32,637 60 

1,500 00 



No. of ahares 

No. of members 

No. of borrowers 

No. of mortgage loans for year 

Amount of mortgage loans for year.. 

Amount of stock loans for year 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 1,812 

No. of shares issued since last report  543 

Na of shares canceled since last report 319 

Net profits of vear $6.S75 06 

Plan of distrioution Partnership. 

No. shares loaned on 416 

No. shares free 1,620 

Ratio of salaries to total receipts 2.27 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 2.92 per cent. 

$57,896 40 

59,630 40 

52,544 00 

50,910 00 

9,609 35 

113,063 35 



Surrender value of all shares. 

Total present worth of mortpages 

Total appraised value of land 

Total appraised value of improvements. 

Total book value of stock hypothecated 

- Id 



Total value of security hel 

Premiums (tross, 16 percent; Installment, 3 per cent. 
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Memoranda 


OF Sbbiis, 


Loans, and 


Value of 


Shares. 




Series. 


Original 
Issue. 


In Force 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free." 


First 


1,055 
275 




860 
220 
377 
110 
376 
93 


75 
40 
97 
70 
81 
63 


786 


Second _ _.. 




180 


Third 


397 

115 

.425 

93 




280 


Fourth 




40 


Fifth 


225 


Sixth 




40 








Totals 


2,360 




2,036 


416 


1,620 




Series. 


Amonnt of 

Loans. 
Bach Serien. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


First 


$14,800 00 
3,500 00 
10,400 00 
14,000 00 
20,300 00 
10,000 00 


$36 00 
30 00 
24 00 
18 00 
12 00 
600 


140 72 
33 29 
26 15 
19 21 
12 55 
6 15 


$39 30 
82 30 
25 60 
18 80 
12 36 
6 10 




Second ._.. _. 




Third 




Fourth 




Filth 




Sixth 








Totals 


$73,000 00 





















Directors, and Capital Stock Held by Each. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by 



M^ital i 
Each. 



E.T. B.Mills.. 
A. Steinberger. 
S. L. Liszynsky 
J. Hausmeister . 

H. Epstein 

€. Liderfer 



San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 

N. Steinberger San Francisco 

H. Waldick San Francisco 

L. Newman San Francisco 



Shares. 



10 
25 
10 
25 
20 
10 
25 
20 
20 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



No. 108.— SAN FRANCISCO. 



UNION LOAN ASSOCIATION. 



L. L. Dennbrt, Secretary. 
No. of series, 10. 



Incorporated May 6, 1881. 



End of fiscal year, May 7, 1894. 



Isaac Upham, President. 
No. of shares, 2,380. 



Resources. 



Liabilities. 



Loans.. $273,201 27 : Dues and advance payments... $179,810 00 

Arrearages 11,304 50 Earnings 60,745 31 

Cash on hand Overdrafts and bills payable... 48,370 66 



Keal estate 7,871 15 

Other assets: insurance ad- 
vanced 35 00 



Total resources $292,411 92 



Profits nnap]>ortioned 
All other liabilities 



8^486 08 



Total liabUities. 
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Beoeipta for Fiscal Year. 



Disburtements for Flioal Year. 



Balance onhand 

Received for dues $28,652 00 

Received for paid-up stock 

Received for premiums 1,020 00 

Received for interest 18,028 90 

Received for fees and fines 244 65 

Loans repaid 47,550 00 

Overdrafts and bills pavable 48,870 66 

All other sources : rent 8S0 00 



Total receipts $144,196 21 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements: in- 
surance advanced 

Balance on hand 



$38,008 76 

7,351 27 

3,124 18 

60,210 00 

29,797 70 

2,365 00 

2,722 46 

581 84 

35 00 



Total disbursements $144,196 21 



Authorised capital stock $1,000,000 00 

No. of shares 5,000 

Na of members 167 

"So, of borrowers 95 

Xo. of mortgage loans for year 2 

Amount of mortgage loans for year $6,800 00 

Na of foreclosures since organization 1 

Amount due on foreclosures $7,450 15 

Ka of shares last report 2^726 

Na of shares issued since last report 64 

Na of shares canceled since, last report 391 

Net profits of year $10,500 08 

Plan of distribution Wrigley. 

Na shares loaned on 1,2»4»4 

Na shares free 1,044^ 

Ratio of salaries to total receipts 1.64 per cent. 

Batio of expenses (including salaries and taxes) to total receipts 3.93 per cent. 

Surrender value of all shares $217,544 08 

Total present worth of mortgages 136,243 65 

Total appraised value of land 265,100 00 

Total appraised value of improvements 362,700 00 

Total book value of stock hypothecated 136,957 62 

Total value of security held 764,767 62 

Premium Gross, 15 per cent. 



Memoranda of Sbbibs, Loa278, and Valus of Shares. 



Series. 



Original 
Issue. 



In rorce 


Now in 


Shares 


May, 1893. 


Force. 


Upon. 


156 


136 


120K 


287 


227 


112 


511 


441 


2825^ 


395 


337 


m}4 


466 


373 


162 


341 


341 


279 J4 


303 


263 


128 


261 


201 


100 


16 


16 


6 




64 


14 





Shares 
"Free." 



Fourth -.- 

Rfth 

Sixth 

Seventh .. 
lighth ... 

Ninth 

Tenth 

Eleventh . 
Twelfth... 
Thirteenth 



15K 

116 

178K 
167>^ 
211 

61 J4 
135 
101 

10 

50 
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Memoranda of Sbbibs, Loans, Etc.— Continued. 



Series. 



Amount of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



Fourth 

Fifth 

Sixth 

Seventh .. 
Eighth ... 

Ninth 

Tenth 

Eleventh . 
Twelfth... 
Thirteenth 



124,100 00 
22,400 00 
52,560 00 
33,900 00 
32,400 00 
55,900 00 
25,600 00 
20,000 00 
1,200 00 
2.800 00 



$120 00 
108 00 
96 00 
84 00 
72 00 
60 00 
48 00 
36 00 
24 00 
12 00 



$187 99 

161 29 

136 54 

111 89 

89 76 

70 27 

53 52 

88 55 

25 04 

12 30 



$156 00 

137 16 

119 04 

10164 

84 96 

69 00 

53 76 

39 24 

25 44 

12 36 



Directors, ani 


> Capital Stock Held by Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


Isaac Upham 


Oakland . .. 


Shares. 
25 
10 
22 
20 

5 
50 
35 

6 
. 10 


Par Value. 
$200 00 


R. F. Osborn 


San Francisco . 


200 00 


R.Chartrey 


San Francisco 


200 00 


J.T.Dunn 


San Francisco 


200 00 


George Easton 


Ij08 Angeles ....- 


200 00 


J. W. Anderson 


Sacramento 


200 00 


M. Mever 


San Francisco ...... 1 


200 00 


Hy. ^V adsworth 


Oakland 


200 00 


E.H. Rixford 


San Francisco 


200 00 









No. 109.-SAN FRANCISCO. 

WEST SHORE MUTUAL LOAN ASSOCIATION. 

Incorporated August 4, 1890. 
D. HiRscHFBLD, Secretary. Herman Zadio, President. 



No. of series, 5. 



End of fiscal year, August 25, 1893. 



No. of shares, 1,138. 



Resources. 



LiabiliUes. 



Loans $34,520 00 

Arrearages 168 05 



("ash on hand. 



Dues and advance payments 
Earnings 



Realestate 7,227 30 

Otherassets 400 00 



134 69 I Overdrafts and bills payable... 



Total resources $42,450 04 



Profits unapportioned 
All other liaoilities 



$81,415 00 

4,313 24 

6,500 00 

196 80 

25 00 



Total liabilities $42,450 04 
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Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand 1670 12 

Received for dues 14,667 00 

Received for paid-up stock 

Received for premiums 1,212 10 

Received for interest 2,147 75 

Received for fees and fines 48 80 

Loans repaid 6,800 00 

Overdrafts and bills payable 11,000 00 

All other sources 1,298 60 



Total receipts ^7,845 37 



Paid overdrafts and bills pay- 
able $9,500 00 

Loans 14,213 55 

Interest 635 50 

Dues on surrendered shares ... 4,252 00 

Profits on surrendered shares.. 193 20 

Salaries 600 00 

Taxes 317 33 

Other expenses 149 60 

All other disbursements 7,849 50 

Balance on hand 134 68 

Total disbursements |37,845 37 



Authorized capital stock $3,000,000 00 

No. of shares 15,000 

No. of members 63 

Na of borrowers 13 

No. of mortgage loans for year 6 

Amount of mortgage loans for year $13,600 00 

No. of foreclosures since organization 

Amountdue on foreclosures 

No. of shares last report 1,081 

No. of shares issued since last report 307 

No. of shares canceled since last report 250 

Net profits of year $1,809 27 

Plin of distribution Partnership. 

No. shares loaned on 173 

No. shares free 965 

Ratio of salaries to total receipts 1.58 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 2.82 per cent. 

$33,875 80 

29,239 77 
22,450 00 
26,950 00 
5,180 23 
54,580 23 



Surrender value of all shares. 

Total present worth of mortgages 

Total appraised value of lana 

Total appraised value of improvements. 
Total book value of stock hypothecated . 



Total value of security hel 

Premium - Installment, 3 percent. 



MSMOBANDA OF SEBISS, LoANS, AND VaLUB OF ShABBS. 



Series. 



Original 
Issue. 



In Force 
Last Report. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



First.. 
Second 
Third - 
Fourth 
Fifth. 



850 
106 
265 
125 
307 



650 

81 

225 

125 



565 
60 
166 
100 
247 



47 
60 
16 
3 
47 



518 

None. 

150 

97 

200 



Series. 



Amount of 

Loans, 
Each Series. 



First... 
Second 
Third. 
Fourth 
Fmh- 



$9,320 
12,000 

3,200 
600 

9,400 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



$36 00 
31 00 
26 00 
19 00 
12 00 



$41 71 
35 25 
29 01 
20 63 
12 66 



Value at 

6 Per Cent 

Interest 



$39 33 
33 48 
27 76 
19 95 
12 39 



Withdrawal 
Value. 



$39 30 
33 45 
27 75 
19 95 
12 40 
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DiBBOTORS, AND CAPITAL StOCK HbLD BT EaCH. 



Names of Directors. 



Residence. 



H.Zadig 

R. 8. Wheeler 

B. Hallgarten 

L.Ulfelder 

W. G. Doane 

Henry Kohn 

F.J. Eppstein 

L. S. Haas 

E. K. Chaplnan 



San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 
San Francisco 



Amount of CapiUl Stock 
Held by Each. 


Shares. 


Par Valae. 


60 


$200 Oa 


20 


200 00 


25 


200 00 


50 


200 00 


10 


200 00 


10 


200 00 


25 


200 00 


10 


200 Oa 


50 


200 00 



No. 110.— SAN FRANCISCO. 



WESTERN LOAN ASSOCIATION. 



Incorporated November 12, 1886. 
L. L. Dennbby, Secretary. D. Samuels, President. 

No. of series, 7. End of fiscal year, November 19, 1893. No. of shares, 3,443. 



Resources. 


LUbiliUes. 


Loans $255,335 00 

Arrearages 5,663 50 

Cash on hand 

Real estate 1L200 00 


Dues and advance payments .. $188,606 00 

Earnings 67,363 35 

Overdrafts and bills payable... 13,860 21 

Profi ts unappor tioned 461 99 

All other liaoilities 953 35^ 


Other assets 136 40 


Insurance advanced ... $72 00 
Street assessment ad- 
vanced 64 40 


Due Secretary $153 35 

Deposit 800 00 


Total resources $272,334 90 


Total liabilities $272,334 90 






Receipts for Fiscal Year. 


Disbarsements for Fiscal Year. 



Balanceon hand 

Received for dues 

Received for paid-up stock 

Received for premiums 

Received for interest 

Received for fees and fines 

Loans repaid 

Overdrafts and bills payable 

AH other sources 

Ix>ans foreclosed $5,800 00 

Mortgage acquired .. 2,400 00 

Deposits 1,500 

Rents 458 

From Secretary 153 



$43,117 00 

"7^826 '96' 
17,961 70 
600 95 
29,400 00 
13,860 21 
10,311 45 



00 
10 
35 



Total receipts $123,072 21 



Paid overdrafts and bills pay- 
able 

Ix>ans 

Interest 

Dues on surrendered shares 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Real estate $10,972 81 

Street assessment 
advanced 64 40 

Balanceon hand 



$38,377 22 

9,100 00 

2,079 76 

42,260 00- 

14,742 65 

2,462 50 

2,434 22 

578 65' 

11,037 21 



Total disbursements $123,072 21 



Authorized capital stock $1,000^000 00 

No. of shares bfiKX^ 

No. of members .....«• M 

No. of borrowers — ..•- •• 

No. of mortgage loans for year — .•-— 

Amount of mortgage loans for year .—. 
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So. of foreclosures since organization 2 

Amount due on foreclosures $5,700 OO 

No. of shares last report 3,418 

No. of shares issued since last report 335 

No. of shares canceled since last report 310 

Net profits of year $17,786 02 

Plan of distribution Partnership. 

No. shares loaned on 1,275 

Na shares free 2,168 

Ratio of salaries to total receipts 2 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 4.45 per cent. 

Surrender value of all shares , $255,4as 04 " 

Total present worth of mortgages 165,081 47 

Total appraised value of land 174,100 OO 

Total appraised value of improvements 273,300 66 

Total book value of stock hypothecated 90,253 53 

Total value of security held 537,653 63 

Premium Installment, 3 per cent. 



Mbmobanda of Sbbies, Loans, and Valub of Sharbs. 



Series. 



Original 
iMue. 



In Force 
November, 

1892. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



First- 
Second 
Third.. 
Fourth 
Fifth -. 
Sixth.. 
Seventh 



2,280 
390 
437 
542 
487 
681 
335 



1,697 
219 
364 
451 
397 
656 



1,256 
214 
306 
408 
387 
537 
335 



374 
69% 
100 

182K 
217 
287 
45 



882 

144K 
206 

225% 
170 
250 
290 



Series. 



Amonnt of 

Loans, 
Each Series. 



Daes Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest 



Withdrawal 
Value. 



Krst-- 
Second . 
Third. - 
Fourth , 
Fifth „ 
Sixth.. 
Seventh 



$74,800 00 
13,950 00 
20,000 00 
36,450 00 
43,400 00 
57,400 00 
9,000 00 



$84 00 
72 00 
60 00 
48 00 
36 00 
24 00 
12 00 



$120 81 
99 10 
78 87 
60 13 
42 88 
27 11 
12 82 



$101 64 
84 96 
69 00 
53 76 
39 24 
25 44 
12 36 



$120 81 
99 10 
78 87 
57 10 
40 13 
25 55 
12 41 



DiBBCTOBS, AND CAPITAL StOCK HbLD BY EaCH. 



Names of Directors. 



Residence. 



Amonnt of Capital Stock 
Held by Each. 



D. Samuels 



San I^ancisco 



San Francisco 
San Francisco 



J. H. Jellett 
W. B. Allen 

M. J. Blackman i San Francisco 

C. CTerrill ' San Francisco 

ChAs. W. Decker I San Francisco 

iddorAsch San Francisco 



Shares. 



8. HaQsman 
M.Meyer... 



San Francisco 
San Francisco 



85 
50 
10 
25 
55 
40 
33 
75 
75 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
2U0 00 
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No. 111.— ffAN FRANCISCO. 

YERBA BUENA MUTUAL BUILDING AND LOAN ASSOCIA- 

TION. 



Louis Blank, Secretary. 
No. of series, 4. 



Incorporated May 2, 1891. 



Louis Landlxb, President. 



End of fiscal year, June 30, 1893. No. of shares, 1,825)^. 



Resources. 


LUbiUUes. 


Loans 192,900 00 

Arrearages 1,459 50 

Cash on nand 

Real estate 

Other assets 


Dues and advance payments .. $33,000 00 

Earnings 8,420 90 

Overdrafts and bills payable... 46,279 45 

Profi ts unapportioned 6,659 16 

All other liabilities 


Total resources $94,359 50 


Total liabilities $94,369 60 






Receipts for Fiscal Year. 


Disbarsements for Fiscal Tear. 


Balance on hand 

Received for dues S20,081<X) 


Paid overdrafts and bills pay- 
able $16,703 96 


Received for paid-up stock 

Received for premiums 9,768 00 

Received for interest 4,412 80 


Loans 61600 00 

Interest 2,687 36 

Dues on surrendered shares ... 2,764 00 
Profits on surrendered shares.. 213 09 

Salaries 900 00 

Taxes 131 08 

Other expenses 130 65 

All other disbursements 864 00 

Balance on hand -. 


Received for fees and fines 92 80 

Loans repaid 7,200 00 

Overdrafts and bills payable 46,279 45 

All other sources 60 00 


Total receipts $87,894 06 


Total disbursemen ts $87,894 06 





Authorized capital stock 

No. of shares 

No. of members 

No. of borrowers 

No. of mortgage loans for year 

Amount of mortgage loans for year 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 

No. of shares issued since last report 

No. of shares canceled since last report 

Net profits of year 

Plan of distribution 

No. shares loaned on 

No. shares free 

Ratio of salaries to total receipts 

Ratio of expenses (including salaries and taxes) to total receipts 

Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements 

Total book value of stock hvpothecated .. 

Total value of security held 

Premium (Jross, 15 per cent, and 



$2,000,000 00 

10,000 

109 

23 

14 

$64,600 00 



206 

$6,496 08 

Partnership. 

43^ 

L02 per cent. 

L32 per cent 

$36,985 33 

86,018 18 

62.700 00 

63,600 00 

6.881 82 

113.181 82 

Installment 
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Memoranda of Sxbibs, Loans, and Valub of Shabss. 



Series. 



Original 
Issue. 



In Force 
June, 1892. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



First 

Second 

Third 

Fourth 

Series. 

First 

Second 

Third 

Fourth 



1,096>^ 
317 
376 
262 



1,08634 
307 



923H 
264 
376 
262 



69 
131 
162 



Shares 
••Free." 



851 
195 
245 
100 



Amount of 

Loans, 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Ber Cent 

Interest. 



Withdrawal 
Value. 



$14,500 00 
13,800 00 
26,200 00 
38,400 00 



$24 00 

18 00 

12 00 

6 00 



$30 13 

23 26 

14 95 

7 00 



$25 44 

18 81 

12 36 

6 09 



$27 06 

20 36 

13 18 

6 35 



Directors, and Capital Stock Held by Each. 



Names of Directors. 


Residence. 


Amount of Capital Stock 
Held hy Each. 


LoniB Landler 


San Francisco 


Shares. 
165 
10 
25 
10 
38 


Par Value. 
$200 00 
200 00 


John A, Hammersmith _ 


San Francisco 


Behrend Joost 


San Francisco 


200 00 


Gabriel Cohn 


San Francisco 


200 00 


John Richards 


San Francisco 


200 00 









No. 112.— SAN JOSE. 

MUTUAL BUILDING AND LOAN ASSOCIATION OF SAN JOSE 

AND COLLEGE PARK. 



£. F. Jordan, Secretary. 
No. of series, 7. 



Incorporated March 12, 1889. 



James Bean, President. 



End of fiscal year, September 30, 1893. No. of shares, 1,641. 



Resources. 



Liabilities. 



Loans $89.000 00 Dues and advance payments 

Arrearages 1,457 80 I Earnings 

Cftshoniiand 

Bealestate 2,300 95 

Other assets: sundry debtors... 27 90 



Total resources $92,786 65 



Overdrafts and bills payable... 

Profits unapportioned .* 

All other liaoilities 

Loans incomplete.. $6,385 90 

Taxesdue 427 60 

Salary due 35 00 

Interest on over- 
draft 44 05 



$48,629 00 
14,941 45 

><,99H 57 
13,325 08 

6,892 55 



Total liabilities $92,786 65 



18bl 
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ReceipU for Fiscal Year. 



DlBbursements for Fiscal Year. 



00 
66 



Balance on hand 

Received for dues $20,258 

Received for paid-up stock 

Received for premiums 6,622 

Received for interest 4,119 00 

Received for fees and fines 182 40 

Loans repaid 

Overdrafts and bills payable • 8,998 67 

All other sources 



Total receipts $40,079 97 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements: re- 
turned premiums 

Balance on hand 



$11,003 06 
19,024 70 
664 92 
7,877 00 
602 20 
420 00 
612 86 
101 84 

72 80 



Total disbursements $40,079 97 



Authorized capital stock $1,000,000 00 

No. of shares : 6,000 

No. of members 160 

No. of borrowers 38 

No. of mortgage loans for year 9 

Amount of mortgage loans for year $26,400 00 

No. of foreclosures since organization 

A mount due on foreclosures 

No. of shares last report 1,668 

No. of shares issued since last report 486 

No. of shares canceled since last report 410 

Net profits of year $6,183 66 

Plan of distribution Dexter. 

No. shares loaned on 444 

No. shares free 1,197 

Ratio of salaries to total receipts 1.05 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 3.68 per cent 



$63,646 63 
72,811 16 
40,000 00 
63,239 00 

Total book value of stock hvpothecated 16,9t<8 84 

Total value of security held 119,227 84 

Premium Gross, average, 26 per cent 



Surrender value of all shares. 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements. 



Memoranda of Sbriss, Loans, and Valub of Shares. 



First.... 
Second . 
Third... 
Fourth . 
Fifth ... 
Sixth... 
Seventh 



First.... 
Second . 
Third... 
Fourth . 
Fifth ... 
Sixth . . . 
Seventh 



Series. 



Series. 



Original 
Issue. 



In Force 



981 
276 
450 
833 
241 
213 
272 



Amount of 

Loans. 
Each Series. 



$19,800 00 
3,800 00 
15,200 00 
14,200 00 
15,000 00 
3,000 00 
17,800 00 



Dues Paid 
Per Share. 



$54 00 
42 00 
30 00 
24 00 
18 00 
12 00 
6 00 



Now In 
Force. 



Shares 

Loaned 

Upon. 



472 
74 
137 
401 
125 
161 
271 



99 
19 
76 
71 
76 
16 
89 



Shares 
" Free." 



373 
66 

61 
330 

60 
143 
182 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest 



Withdrawal 
Value. 



$77 12 
65 32 
36 66 
28 08 
20 23 
12 98 
6 27 



$61 29 
46 41 
32 25 
26 44 
18 81 
12 36 
609 



$62 60 
46 41 
32 25 
26 44 
18 81 

IS as 

609 
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DiRBCTOBS, AND CAPITAL StOCK HbLD BT EaCH. 



Names of Directors. 



Residence. 



Amoiintof Capital Stock 
Held by 



ipital { 
Each. 



James Bean 

Geo. N. Jones... 
H. W. Stephens 
A. L..£el]ogg... 

W.F.Hyde 

J. M. Nelson 

Cha8.B. Wing.. 

J.P.Hall 

Chas. E.Cox 



San Jo84 

College Park . 

San Jos^ 

Santa Clara . . 

San Jos^ 

College Park. 
Palo Alto.-.. 

San Jo86 

College Park. 



Shares. 



10 
16 
10 
20 
20 
2 
25 
21 
25 



Par Value. 
1200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



No. 113.— SAN JOSE. 

NUCLEUS BUILDING AND LOAN ASSOCIATION. 



W. G. Hawlmt, Secretary. 
No. of series, 9. 



Incorporated March 28, 1889. 



End of fiscal year, April 1, 1894. 



R. E. PiBRCB, President. 
No. of shares, 1,494. 



Resources. 



Liabilities. 



Loans 192,800 00 

Arrearages 2,379 60 

Cash on hand 

Real estate 

Otherassets 546 60 

Furniture and fixtures |500 00 

Insurance advanced, 
etc 46 60 



Due& and advance payments .. $61,530 00 

Earnings 20,946 03 

Overdrafts and bills payable... 1,649 37 

Pr of! ts unapportioned 11,322 95 

All other liabilities: advance 

interest 277 75 



Total resources $95,726 10 



T^tal liabilities $95,726 10 



Receipts for Fiscal Year. 



Balance on hand 

Keceiyed for dues $19,184 00 

Received for paid-up stock 

Received for prem iuras 3,487 50 

Received for interest 6,097 26 

Received for fees and fines 662 10 

loansrepaid 9,000 00 

Overdrafts and bills payable .... 1,649 37 
AU other sources : members' ac- 
counts 333 85 



Total receipts $40,314 07 



Disbursements for Fiscal Year. 



Paid overdrafts and bills pay- 
able 

Ix>ans 

Interest 

Dues on surrendered shares ... 

Profits on surrendered shares.. 

Salaries - 

Taxes 

Otlier expenses 

All other disbursements 

Keturned premiums. $927 60 
Members' accounts .. 1,094 20 

Balance on hand 



$213 74 

15,704 05 

28 46 

17,615 00 

1,869 84 

1,780 00 

869 58 

211 70 

2,021 70 



Total disbursements $40,314 07 



Authorized capital stock $2,000,000 00 

Ka of shares 10,000 

Naof members 140 

Xaof boRowars 48 

Xol <rf mortgage loans for year 6 

Aaaonnt of mortgage loans for year $14,000 00 
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No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report * 1,848 

No. of shares issued since last report 1H5 

No. of shares canceled since last report 539 

Net profits of year $3,935 02 

Plan of distribution Partnership. 

No. shares loaned on 4H5 

No. shares free 1,029 

Ratio of salaries to total receipts _ 4.41 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 7.10 p^r cent. 

Surrender value of all shares $63,950 55 

Total present worth of mortgages 64,569 31 

Total appraised value of land i 54,000 00 

Total appraised value of improvements 69,675 00 

Total book value of stock hypothecated 29,310 69 

Total value of security held 152,985 69 

Premium Gross, 20 percent 



Memoranda of Series, Loans, and Value of Shares. 



Series. 


Original 
Issue. 


In Force 
T<ast Report. 


Now In 
Fortse. 


Shares 

Ix>aned 

Upon. 


Shares 
" Free." 


Amount of 

Loans. 
Each Seriett. 


First 


1,538 
221 
513 
303 
306 
234 
232 
235 
82 


651 
111 
253 
139 
160 
154 
198 
182 


446 


1.% 


316 
55 

174 
80 
87 
79 

118 
85 
35 


$26,040 00 


Second 


81 1 26 
2as 31 
126 46 


5,200 00 


Third 


6,100 00 


Fourth 


9,900 00 


Fifth 


145 
109 
133 
179 
70 


58 
30 
15 
94 
35 


10,800 00 


Sixth 

Seventh 

Eighth 


6,000 00 

3,000 00 

18,760 00 


Ninth 


7,000 00 






Totals 




1,848 


1,494 


465 


1,029 


$82,800 00 






Series. 


Dues Paid 
Per Share. 


Total Dues 
Paid. 


Book Value 
Per Share. 


Total of 
Book Values. 


Withdrawal 
Value. 


ToUlof 

Withdrawal 

Values. 


First 

Second 

Third 


$60 00 
54 00 
47 00 
. 39 00 
35 00 
29 00 
23 00 
16 00 
8 00 


$26,760 00 
4,374 00 
9,635 00 
4,914 Ob 
5,075 00 
3,161 00 
3,059 00 
2,864 00 
560 00 


$99 20 
84 50 
72 74 
53 64 
49 47 
39 10 
29 89 
21 85 
10 44 


$44,243 20 
6,844 50 
14,911 70 
6.758 64 
7,173 15 
4,261 90 
3,935 37 
3,803 75 
730 80 


$69 00 
61 29 
52 52 
42 15 
37 56 
30 40 
24 07 
16 00 
8 00 


$30,774 00 

4,964 49 

10,766 60 

fiiSlO 90 


Fourth 


Fifth 


6,446 20 
3,313 60 
2,479 21 
2,864 00 


Sixth 

Seventh 

Eighth 


Ninth 


560 00 






Totals 




$60,402 00 




$92,663 01 




$67,479 00 











Directors, ane 


► Capital Stock Held 


BY Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by BiMsh. 


G. B. McKee 


San Job6 


Sharee. 
25 
4 
15 
10 
15 
10 
20 


Par Value. 
$200 00 


R. E. Pierce 


San Jos^ 


200 00 


T. Wood 


San Jo8# _.. 


200 00 


H. L. Schemmel- 


San Jos<? 


200 00 


T. S. Montsromerv - 


San Jos^ _ 


20OO0 


T. W. Hobson 


San Jos^ -- - 


200 00 


Joseph A. Lotz 


San Joa6 




200 00 
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No. 114.— SAN JOSE. 

SAN JOS^ BUILDING AND LOAN ASSOCIATION. 



Incorporated January 30, 1885. 



Frank V. Wriqht, Secretary. 



K. H. Plate, President. 



No. of series, 9. 



End of fiscal year, January 31, 1894. No. of shares, 6,192. 



Resources. 


Liabilities. 


lioans 1602,203 50 

Arrearages 2,465 37 

Cashonhand 4,002 00 

Realestate 

Other assets: fumitnre and 


Dues and advance payments... $370,211 00 

Earnings 125,854 29 

Overdrafts and bills payable... 23,893 93 

Profits unapportioned 89,373 12 

All otlier liabilities 678 53 


tixtures 340 00 


Advance payments, 
interest $35 00 

I^ans incomplete.. 434 35 
Sundry accounts... 209 18 


Total resources $609,010 87 


Total liabilities $609,010 87 






Receipts for Fiscal Year. 


DlsbursemeDts for Fiscal Year. 



Balance on hand 

Received for dues 

Received for paid-up stock 

Received for premiums 

Received for interest 

Received for fees and fines 

Loans repaid 

Overdrafts and bills i>ayable 

All other sources 

Realestate $8,435 00 

Rents 130 90 

Pomitnre and fix- 
tures 60 00 

Premium on shares . 270 50 



$1,113 66 
78,156 00 

i3;922'46' 
35,639 40 
838 79 
32,034 35 
22,893 93 
8,896 40 



Total receipts $193,494 93 



Paid overdrafts and bills pay- 
able 

Ix)an8 

Interest 

Dues on surrendered shares 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Returned premi- 
ums $5,024 64 

Realestate 2,036 00 

Sundry accounts... 568 87 

Balance on hand 



$76,316 84 
1,851 83 
67,476 00 
28,480 56 
2,500 00 
8,726 19 
1.513 00 
7,628 51 



4,002 00 



Total disbursements $193,494 93 



Authorised capital stock $1,500,000 00 

Xo. of shares 7,500 

No. of members 530 

No. of borrowers 259 

Xo. of mortgage loans for year 33 

Amount of mortgage loans for year $70,600 00 

Xo. of foreclosures since organization 3 

Amount due on foreclosures 

XdL of shares last report 6,US3 

Xo. of shares issued since last report 938 

Ko. of shares canceled since last report 829 

Net profits of vear $34,266 06 

Plan of distribution Dexter. 

No. shares loaned on 3,004 V^ 

No. shares free 3,1871^ 

Ratio of salaries to total receipts 1.29 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 6.58 i>er cent. 

Onmnder value of all shares.. $482,756 i.> 

Total present worth of mortgages 362,035 50 

Total appraised value of land 371,4W OO 

TMal appraised value of improvements 43fJ,735 00 

filial Iwok value of stock hvi>othecated 239.268 00 

"• of security held 1,047,463 00 

Gross, 23 percent. 
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Mbmorakda of Series, Loans, and Value of Shabbs. 



Series. 



Date of 
Issue. 



In Force 
Feb. 2, 1893. 



Now In 
Force. 



Shares 

Loaned 

(Jpon. 



Shares 
"Free." 



First.-.. 
Second . 
Third... 
Fourth - 
Fifth ... 
Sixth... 
Seventh 
Eighth . 
Ninth .. 



Totals 



1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 



1,599 
653 
574 
712 
300 
627 
887 
731 



6,083 



1,185 
535 
496 
661 
284 
554 
806 
731 
938 



6,192 



471^ 

239 

242 

387 

283 

251 

460^ 

427H 
243 



3,004>i 



713?i 
296 
254 
274 
1 
303 

347K 
303 J^ 

695 



3,187^ 



Series. 



Amount of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First.... 
Second . 
Third.. 
Fourth . 
Fifth ... 
Sixth . . 
Seventh 
Eighth . 
Ninth .. 

Totals 



(94,250 00 
47,800 00 
48,400 00 
77,400 00 
56.600 00 
50,200 00 
92,150 00 
85,500 00 
48,600 00 



$600,900 00 



1108 00 
96 00 
84 00 
72 00 
60 00 
48 00 
36 00 
24 00 
12 00 



$160 17 
135 19 
112 87 
92 69 
74 41 
56 91 
40 84 
26 12 
12 62 



$137 16 
119 04 
101 64 
84 96 
69 00 
53 76 
39 24 
25 44 
12 36 



$156 00 
132 00 
110 00 
90 00 
72 00 
55 50 
39 50 
25 35 
12 35 



Directors, and Capital Stock Held by Each. 



Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Bach. 


Thos^ E. Johnson .. 


San Jos^ 


Shares. 
10 
17 
10 
20 
15 
10 
24 


Par Value. 
$200 00 


K. H. Plate 


San Jos^-- 


200 00 


John T. McQeoffhe&ran 


San Jos^ 


200 00 


8. N.Johnston 


San Jos6 


200 00 


A. Friant 


San Jos4 


200 00 


A. S. Mangrum 


San Jo86 


200 00 


J. M. Pitman 


San Jos^ -. 


200 00 
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No. 116.— SAN LriS OBISPO. 

SAN LUIS BUILDING AND LOAN ASSOCIATION. 



M. LxwiN, Secretary. 
No. of series, 4. 



Incorporated March 1, 1888. 



End of fiscal year, March 1, 1894. 



Benj. Brooks, President. 
No. of shares, 1,334. 



Resources. 



Liabilities. 



Loans $67,026 00 

Arrearages -...^-. 38 60 

Cash onhand 329 86 

Real estate 

Other assets. 

Total resources $67,393 46 



Daes and advance payments... $61,146 00 

Earnings 16,123 86 

Overdrafts and bills payable 

I*rofi ts unapportioned 38 60 

All other liabilities: loans in- 
complete 86 00 

Total liabilities $67,393 46 



Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand S3,214 18 

Received for dnes 16,681 00 

Received for paid-up stock 



Received for premiums 4,166 64 

Received for interest 4,125 34 

Received for feesandfines 217 37 

Loansrepaid 264 34 

Overdrafts and bills payable 

All other sources 3 00 



Total receipts.... $28.66187 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$24,080 98 



2,037 00 
377 76 
740 20 
705 09 
371 98 



329 86 



Total disbursements $28,651 87 



Authorized capital stock $1,000,000 00 

No. of shares 6,000 

Ko. of members 200 

Ko.of borrowers 58 

No. of mortgage loans for year 21 

Amount of mortgage loans for year; $24,175 00 

No. of foreclosures since organization 

Amount due on foreclosures 

Xa of shares last report 1,383 

Xo.of shares issued since last report 11 

No. of shares canceled since last report •_ 60 

Net profits of year $8,499 lid 

Plan of distribution P^ach series a separate association. 

No. shares loaned on 375 

No. shares free 959 

Ratio of salaries to total receipts _ 2.68 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 6.34 per cent. 

$60,1x9 74 

41,117 76 
49,706 00 
56,665 00 
25,907 24 
132,272 24 



Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements 
Total book value of stock hypothecated 
Total value of security held 



Premium Gross and Installment. 
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Memoranda of Ssbiss, Loans, and Value of Shares. 



Series. 



Original 
laaue. 



In Force 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



First... 
Second 
Third-. 
Fourth 



440 
206 
519 
349 



440 
206 
619 
349 



268 
169 
520 
377 



112 
71 

120 
72 



166 

98 

400 

306 



Series. 



Amount of 

Ix>au8. 
Each Series. 



Daes Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First.... 

First*... 

Second . 

Second* 

Third... 

Fourth. 



$22,100 00 

5,700 00 

12,360 00 

685 00 

20,600 00 

11,976 00 



172 00 



56 00 



30 00 
18 00 



|ft»4 01 
""77 '47 



36 31 
19 68 



$84 96 
"6383 



32 26 
18 81 



$91 26 



66 81 



33 22 
19 01 



* Loaned to other series. 



Directors, and Capital Stock Held bt Each. 



Names of Directors. 



Benj. Brooks^ President , 

Charles O. King, Vice-President _ , 
M. I^win, Secretary 

E. P. Unaugst, Attorney 

A. W. Steinhart 

Ed. Vollmer... 

F. W. Vetterline 

Wm. Sandercock 

J. W. Smith 



Residenoe. 



San Luis 
San Luis 
San Luis 
San Luis 
San Luis 
San Luis 
San Luis 
San Luis 
San Luis 



Obispo 
Obispo 
Obispo 
Obispo 
Obispo 
Obispo 
Obispo 
Obispo 
Obispo 



Amount of Capital Stock 
Held by Each. 



Shares. 



26 
10 
19 
16 
15 

8 
10 
16 

6 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



No. 116.— SAN RAFAEL. 

MARIN COUNTY MUTUAL BUILDING AND LOAN 

ASSOCIATION. 



L. A. La NOEL, Secretary. 
No. of series, 7. 



Incorporated July 19, 1886. 



End of Fiscal year, July 31, 1893. 



H. P. Wood, President. 
No. of shares^ 2,001. 



Resources. 



lx)ans $122,400 00 

Arrearages 143 55 

Cash on hand 

Real estate 

Other assets : books, etc. 27 08 



Total resources $122,670 63 



Liabilities. 



Dues and advance payments .. $84,312 00 

Kaniings 26,600 00 

Overdrafts and bills payable .. 9,989 79 

Profits unapi)ortioned 

All other liabilities 1,688 84 

Loans incomplete $836 00 

Accrued taxes 833 84 



Total liabilities $122,570 65 
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Receipts for Fiscal Year. 



DisbunemeDts for Fiscal Year. 



Balance on hand 

Received for dues $25,488 00 

Received for paid-up stock 

Received for premiums 3,615 75 

Received for mterest 7,959 50 

Received for fees and fines 249 00 

Loans repaid : 1,200 00 

Ovexdrafts and bills payable 9,989 79 

All other sources 2160 



Total receipts $48,523 64 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares .._ 
Profits on surrendered shares . 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$746 33 

26,166 50 

538 68 

15,871 00 

3,039 04 

600 00 

1,468 97 

93 12 



Total disbursements $48,523 64 



Authorized capital stock _ , 

No. of shares 

No. of members 

No. of borrowers 

No. of mortgage loans for year 

Amount of mortgage loans , 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 

No. of shares issued since last report 

No. of shares canceled since last report 

Net profits of year , 

Plan of distribution 

No. shares loaned on 

No. shares free 

Ratio of salaries to total receipts..- 1 

Ratio of expenses (including salaries and taxes) to total receipts 4 

Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements 

Total book value of stock hypothecated 

Total value of security held 

Premium Installment, 3 percent 



$l,000,CiOO 00 

5,000 

171 

58 

15 

$26,166 50 



1,895 

498 

392 

$10,627 52 

Dexter. 

613 

1,388 

.24 per cent. 

.46 per cent. 

$101,329 62 

81,377 40 

55,a'W 00 

30,150 00 

41,022 60 

126,222 60 

per annum. 



Mbmoranda of Sbribs, Loams, and Value of Shabbs. 



Series. 



Original 
Issue. 



First... 
Second . 
Third. - 
Fourth . 
Fifth .. 
Sixth.. 
Seventh 



730 
315 
380 
482 
459 
435 
498 



Seriea 



Amount of 

Ix>aiif<, 
Each Series. 



First , $18,000 00 



Second 
Third... 
Fourth . 
Fifth ... 
Sixth... 
Seventh 



21,000 00 
21,400 00 
15,7(10 00 
11,600 00 
19,800 00 
14,900 00 



In Force 
Aug. 1, 1893. 



Now in 
Force. • 



Shares 

Loaned 

Upon. 



383 
162 
254 
331 
330 
435 



283 
120 
239 
296 
295 
300 
468 



90 
105 
107 
79 
58 
99 
75 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

C Per Cent 

Interest. 



$H3 00 
72 00 
(30 00 
48 00 
36 00 
24 00 
12 00 



$121 68 
101 12 
«0 22 
60 94 
43 28 
27 24 
12 80 



Shares 
"Free." 



193 
15 
132 
217 
237 
201 
393 



Withdrawal 
Value. 



$112 01 
92 38 
72 13 
54 47 
39 64 
25 (i2 
12 40 
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DiBXCTOBS, AND CAPITAL StOCK HsLD BY EaCH. 



Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


H. P. Wood 


San Rafael 


Shares. 

10 

35 

65 

15 

5 

5 

15 

5 

15 


Par Value. 
|2U0 00 


Geo. H. Powers _.. 


San Rafael 


200 00 


Carter P. Pomeroy 

Geo. M. Dodge 


San Rafael 


200 00 


San Rafael 

San Rafael 


200 00 


Wm. N. Anderson.,' 


2U0 00 


Francis Avery 


Sausalito 


200 00 


S. P. Barstow 


San Rafael 


200 00 


R. W. Johnson - 


San Rafael 


200 00 


E. B. Mahon 


San Rafael 


200 00 









No. 117.— SANTA ANA. 

HOME MUTUAL BUILDING AND LOAN ASSOCIATION. 

Incorporated April 1, 1893. 
W. W. Mansur, Secretary. John McFaddsn, President. 



No. of series, 1. 



End of fiscal year, December 31, 1883. No. of shares, 644 >^. 



Resources. 



Liabilities. 



I>oans 16,900 00 

Arrearages.. 

Cash on hand 28 10 

Real estate 

Other assets 

Total resources |6,926 10 



Dues and advance payments .. |5,162 30 

Earnings 412 48 

Overdrafts and bills payable... 1,275 00 

Profits unapportioned 73 32 

All other liabilities 3 00 

Total liabilities f6,926 10 



Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Dalanceon hand .* 

Received for dues |5,207 00 

Received for paid-up stock 

Received for premiums 

Received for interes't 

Received for fees and fines 

Ix)ans repaid 

< )verdrafts and bills payable 1,805 00 

All other sources 204 10 



346 30 

232 55 

20 85 



Total receipts $7,815 80 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares . . . 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 

Total disbursements 



$530 00 

6,900 00 

67 05 

51 00 

45 

105 UO 



145 15 

1 05 

26 10 



17.815 80 



Authorized capital stock 12,000,000 00 

No. of shares 10,000 

No. of members 97 

No. of borrowers 11 

No. of mortgage loans for year 11 

Amount of mortgage loans for year 16,900 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report .— . 

No. of shares issued since last report ..-^- 674 

No. of shares canceled since last report tBH 
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Net profits of year $486 25 

Plan of distribution Dexter Kule. 

No. shares loaned on 41 

No. shares free 6031^ 

Ratio of salaries to total receipts 1.34 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 3.20 per cent. 

Borrender y^ue of all shares $6,362 24 

Total present worth of mortgages 6,546 76 

Total appraised value of land 4,650 00 

Total appraised value of improvements 9,726 00 

Total book value of stock hypothecated 354 24 

Total value of security held 14,729 24 

Premium Gross, 6 per cent. 



MiMORANDA OF SbRIBS, LoANS, AND VaLUE OF ShARBS. 



Series. 


Ori^nal 
Issue. 


In Force 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free" 


First 


674 




644>^ 


41 


60314 








Series. 


Amount of 

Loans, 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


First 


$6,900 00 


$8 00 


$8 64 




$8 32 







Directors, and Capital Stock Held by Each. 



Names of Directors. 



John McFadden . . . 
Thomas Mc^eever 

W.R.Collis 

C. E. Parker 

G. A. Edgar 

W. B. T^ford 

8.H. Finley 



Residence. 



Amount of Capital Stock 
Held by Each. 



Santa Ana 
Santa Ana 
Santa Ana 
Santa Ana 
Santa Ana 
Santa Ana 
Santa Ana 



Shares. 



I 



10 
10 
25 
10 
10 
10 
5 



Par Value. 
$20<) 00 
200 00 
200 00 
200 00 
20U 00 
200 00 
200 00 



No. lia— SANTA BARBARA. 

LOAN AND BUILDING ASSOCIATION OF SANTA BARBARA. 

Incorporated May 23, 1887. 
J. T. Johnson, Secretary. H. L. Stambach, President. 



No. of series, 6. 



End of fiscal year, July 11, 1893. 



No. of shares, 1,619. 



Resources. 



I.iabilltieR. 



Loans $83,360 00 

Arrearages 1,042 30 

Gashonliand 4,111 51 

Real estate 

Otheraasets 80 00 

TdtelrMonzees $88,583 81 



Dues and advance payments .. $05,839 00 

p:arning8 21,009 SI 

Overdrafts and bills payable 

Profits una[)portioned 

All other liabilities 1,735 00 

Total liabilities $88,583 81 
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Beceipts for Fiscal Year. 



Dlsbursementa for FlBcal Year. 



Balance on hand 

Received for dues 

Received for paid-up stock _. 

Received for premiums 

Received for interest 

Received for fees and fines... 

Loans repaid 

Overdrafts and bills payable. 
All other sources 



$6,062 11 
17,619 00 

"siiiw'oo* 

5,914 40 

116 05 

2,200 00 

""ioo'oo 



Total receipts $34,215 56 



Paid overdrafts and bills pay- 
able - 

Loans 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$21,615 00 



5,281 00 

1,639 50 
240 00 

1,259 05 
43 35 
26 15 

4,111 51 



Total disbursements $34,215 66 



Authorized capital stock $1,000,000 00 

No. of shares 5,000 

No. of members 216 

No. of borrowers 66 

No. of mortgage loans for year 22 

Amount of mortgage loans for year $21,615 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 1,296 

No. of shares issued since last report 401 

No. of shares canceled since last report 77 

Net profits of year $5,465 50 

Plan of distribution Partnership. 

No. shares loaned on 416^ 

No. shares free 1,202>^ 

Ratio of salaries to total receipts 70 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 4.50 per cent. 

Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of lana 

Total appraised value of improvements. 
Total book value of stock h vpothecated . 
Total value of security held. 



$83,464 17 
55,277 40 
75,260 00 
72,736 00 
28,072 60 
176,057 60 
Premium Gross, 12 per cent. 



Memoranda of Ssribs, Loans, and Value or Shares. 



Series. 



Original 
Isaue. 



In Force 
Last Report. 



Now In 
Force. 



Shares 

Loaned 

Upon. 



Shares 
" Free." 



First.. 
Second 
Third. 
Fourth 
Fifth . 



Series. 



682 
225 
176 
331 
337 



Amount of 

I^oans, 
Each Series. 



First-. 
Second 
Third . 
Fourth 
Fifth . 



$39,700 00 
10,550 00 
10,100 00 
12,950 00 
10,050 00 



652 
215 
171 
267 



Dues Paid 
Per Share. 



$72 00 

54 00 

30 00 

18 00 

6 00 



575 
205 
171 
331 
337 



Book Value 
Per Share. 



$100 27 

69 90 

34 90 

19 76 

6 19 



198M 
529i 

50H 
64K 
60K 



376K 

162K 

120M 

^H 
286^ 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



I 



$97 44 

65 13 

33 43 

19 06 

6 12 
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Directors, and Capital Stock Held by Each. 



Names of Directors. 



Resldeuce. 



Amount of Capital Stock 
Held by 



ipital i 
Each. 



H. L. Stambach Santa Barbara 

George P. Trenwith Santa Barbara 

F. H. Knight Santa Barbara 

0. P. Squeir Santa Barbara 

F. L. Kellogg Santa Barbara 

J. M. Forb^ Santa Barbara 

W.H.Myers i^anta Barbara 

J.T.Johnson Santa Barbara 

Edward Harper i Santa Barbara 



Shares. 



25 
10 
15 

7 
17 

9 
10 
20 
10 



Par Value. 
$200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



No. 119.— SANTA CLARA. 

SANTA CLARA BUILDING AND LOAN ASSOCIATION. 



Incorporated March 15. 1889. 
W. O. Watson, Secretary. J. B. O'Brien, President. 



Na of series, 5. 



End of fiscal year, March 31, 1894. No. of shares, 1,255K- 



ReBOurces. 



Liabilities. 



Loans $85,600 00 

Arrearages 880 70 

Cash on hand 4,813 02 

Realestate 1,962 64 

Other assets: furniture and fix- 
tures 45 00 



Dues and advance payments. . . |61,842 00 

Earnings 15,966 71 

Overdrafts and bills payable 

Profits unapportioned 14,167 76 

All other liabilities 1,224 89 

Loans incomplete.. $871 00 

Taxesdue 282 89 

Due individuals 7100 



Total resources $93,20136 



Total liabilities $93,201 36 



Receipts for Fiscal Year. 



Disbursements tor Fiscal Year. 



Balance on hand $2,154 94 

Received for dues 15,597 00 

Received for paid-up stock 

Received for premiums 3,065 20 

Received for interest 4,575 13 

Received for fees and fines 83 15 

Loans repaid 

'Overdrafts and bills payable 

All other sources 



Total receipts $25,475 42 



Paid overdrafts and bills pay- 
able _ 

Loans 

Interest 

Dues on surrendered shares 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other ex i)enses 

All other disbursements. 

Balance on hand 



$13,921 00 



4,791 00 
769 28 
295 «5 
773 18 
112 09 

"'"4'8i3'62 



Total disbursements $25,475 42 



Authorized capital stock $1,000,000 00 



No. of shares 

No. of members 

No. of borrowers 

No. of mortgage loans for year 

Amount of mortgage loans for year.. 
No. of foreclosures since organization 
Amount due on foreclosures 



5,000 

146 

46 

10 

$14,200 00 

1 

$1,962 64 
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No. of shares last report 1|282J^ 

No. of shares issued since last report 104 

No. of shares canceled since last report - .* 131 

Net profits of year 16.973 28 

Plan of distribution Dexter. 

No. shares loaned on 427^ 

No. shares free 828 

Ratio of salaries to total receipts 1.16 percent 

Ratio of expenses (including salaries^and taxes) to total receipts 4.64 per cent. 

Surrender value of all shares $74,092 06 

Total present worth of mortgages 61,309 22 

Total appraised value of land 28,791 00 

Total appraised value of improvements 76,475 00 

Total book value of stock hypothecated 24,190 78 

Total valueof security held 129,456 78 

Premium Gross, average, 26^!^ percent 



Memoranda of Sbbibs, Loans, and Value of Shares. 



Series. 



Original 
Isnue. 



In Force 
1893. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
" Free." 



First.. 
Second 
Third. 
Fourth 
Fifth . 



1,000 
200 
121 
170 
104 



849H 
159 
113 
161 



783H 
134 

108 

146 

84 



216H 
50 
63 
66 
44 



568 
84 
46 
91 
40 



Seriei. 



Amount of 

IXMins 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First. - 
Second 
Third. 
Fourth 
Fifth . 



$43,100 00 

10,000 00 

12,600 00 

11,000 00 

8,800 00 



$60 00 
48 00 
36 00 
24 00 
12 00 



$77 30 
58 48 
41 63 
26 40 
12 60 



$69 15 
64 28 
39 33 
25 50 
12 39 



$73 50 
55 68 
39 78 
26 44 
12 30 



Directors, and Capital Stock Held by Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Bach. 


J. B. O'Brien 


Santa Clara 


Shares. 
10 
6 
10 
10 
10 
25 
10 


Par Value. 
1200 00 


F. C. Franck 


Santa (Mara - 


200 00 


F. B. Kington 


Santa Clara 


200 00 


R. B. Rol 


Santa Clara 


200 00 


R. Menzel 

H. J. Alderman 


Santa Clara 

Santa Clara 

Santa Clara 


200 00 
20O00 


D. Henderson 


200 00 
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No. 120— SANTA PAULA. 

SANTA PAULA BUILDING AND LOAN ASSOCIATION 



U. H. YouHGKSN, Secretary. 



Incorporated April 21, 1890. 



No. of series, 4. 



End of fiscal year, April 30, 1894. 



J. 11. IIauqh, President. 
No. of shares, 1,082. 



 

Resources. 


Liabilitiefl. 


Loans $46,000 00 

Arrearages 194 66 

Cash on hand 189 23 

Real estate 

Otherassets 103 60 


Dues and advance payments .. $31,152 00 

Earnings 7,845 92 

Overdrafts and bills payable... 2,000 00 

Profits unapportioned 4,280 67 

All other liabilities : loans in- 


Fomitore and fixtures. $66 85 

Stationery 16 16 

Insurance premium ad- 
vanced 2160 


complete 209 00 

• 


Total resources $46,487 49 


Total liabilities $45,487 49 






Receipts for Fitfcal Year. 


Disbursements for Fiscal Year. 


Balance on hand $30 12 

Received for dues 13,690 00 


Paid overdrafts and bills pay- 
able $7,470 00 

Ix)an8 14,291 00 

Interest 234 15 

Dues on surrendered shares ... 6,597 00 
Profits on surrendered shares.. 556 52 
Salaries 257 37 


Keceived for paid-up stock 

Received for premiums 2,506 00 

Received for interest 3,124 69 

Received for fees and fines 115 42 

Loans repaid 1,200 00 

Orerdrafts and bills payable 8,670 00 

All other sources 


Taxes 360 12 

Other expenses 107 39 

All other disbursements 172 45 

Returned premiums .. $84 00 

Safe 66 85 

Insurance premium 

advanced 2160 

Balance on hand 189 23 


Total receipts $29,236 23 


Total disbursements $29.235 23 





Authorized capital stock , 

No. of shares -• 

No. of members 

No. of borrowers 

No. of mortgage loans for year 

Amount of mortgage loans for year 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 

No. of shares issued since last report 

No. of shares canceled since last report 

Net profits of year 

Plan of distribution 

No. shares loaned on 

No. shares free 

Ratio of salaries to total receipts 

Ratio of expenses (including salaries and taxes) to total receipts 

Smrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements 

Total book value of stock hypothecated 

Total value of security held 

Ptemium Gross, 



$500,000 00 

5,000 

100 

48 

18 

$14,500 00 



. 2 



929 

395 

242 

$4,346 24 

Dexter. 

450 

632 

.88 per cent. 

.48 per cent. 

$35,683 04 

29, i;^ 46 

23,870 00 

44,255 00 

15,>S63 54 

83,988 54 

18 per cent. 
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Memoranda 


OF Series, 


Loans, and 


Value of 


Shares. 




Series. 


Original 
Issue. 


In Force 

April 30, 

1893. 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
" Free." 


First 

Second 


370 
304 
300 
395 


345 
294 
290 


288 
206 
238 
350 


96 
108 
114 
132 


192 
98 


Third 


124 


Fourth 


218 








Series. 


Amount of 

Loans, 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


First 


$9,600 00 
10,800 00 
11,400 00 
13,200 00 


$48 00 
36 00 
24 00 
12 00 


$64 42 
44 96 
27 90 
12 98 


$53 76 
39 24 
25 44 
12 36 


$58 67 


Second 


40 93 


Third 


25 75 


Fourth 


12 36 



Directors, and Capital Stock Held by Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


Jos. R. Haueh r_ 


Santa Paula 


Shares. 
15 
1 
5 
20 
20 
10 
10 
15 
10. 


Par Value. 
$100 00 
100 00 


C. N. Baker 


Santa Paula 


John Irwin 


Santa Paula 


100 00 


Casper Taylor 

L. A. Hare ison 


Santa Paula 


100 00 


Santa Paula 


100 00 


D. W. Mott 


SantaPaula 

Santa Paula 


100 00 


J. B. Titus 


100 00 


Edwin Virden 

J. A. Davis ._ -. 


Santa Paula 

SantaPaula 


100 00 
100 00 









No. 12L— SANTA ROSA. 

SANTA ROSA BUILDING AND LOAN ASSOCIATION. 

Incorporated October 3, 1888. 
J. W. Farnham, Secretary. J. D. Barnbtt, President 



No. of series, 6. 



End of fiscal year, October 31, 1893. No. of shares, 1,007}^. 



Resources. 



Liabilities. 



Loans $63,700 00 

Arrearages 340 10 

Cash on hand 638 43 | Overdrafts and bills payable.. . 

Real estate Profits unapportioned 

Otherassets All other liaoilities 

Taxes due $875 23 



Dues and advance payments .. $45,618 00 

Earnings 14,876 96 

34250 00 



Total resources $64,678 53 



933 57 



Interest due 



58 34 



Total liabilities $64,678 55 
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Receipts for Fiscal Year. 



Balance on hand $5,930 69 

Received for dues.. 13,599 50 

Received for paid-up stock 

Received for premiums 1,385 30 

Received for interest 4,383 70 

Received for fees and fines 73 10 

Loans repaid ... 9,775 00 

Overdrafts and bills payable ... 3,250 00 
All other sources 



Total receipts 138,397 29 



Disbursements for Fiscal Year. 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements: re- 
turned premiums 

Balance on hand 



$26,875 00 



7,896 00 

873 30 

420 00 

645 99 

95 32 

963 25 
638 43 



Total disbursements $38,397 29 



Authorized capital stock $500,000 00 

Na of shares '. 2,500 

No. of members 104 

Na of borrowers 39 

Naof mortgage loans for year 14 

Amount of mortgage loans for year $24,800 00 

Na of foreclosures since organization 

Amount due on foreclosures - 

No. of shares last report 1»044>^ 

Na of shares issued since last report 118 

Na of shares canceled since last report 65 

Net profits of year $4,636 27 

Plan of distribution Dexter. 

No. shares loaned on 318J^ 

Na shares free 779 

Ratio of salaries to total receipts 1.09 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 3.02 per cent. 

" $54,544 77 

48,200 00 

45,000 00 

50,500 00 

15,600 00 

111,000 00 

Gross. 



Surrender value of all shares (estimated) 

Total present worth of mortgages (estimated) 

Total appraised value of land (estimated) 

Total appraised value of improvements (estimated) 
Total book value of stock hypothecated (estimated) 

Total value of security held 

Premium. 



Memoranda of Series, Loans, and Value of Shares. 



Series. 



Original 
Issue. 



In Force 



Now in 
Force. 



Shares 
Loaned 
Upon. 



Shares 
•• Free." 



First... 

Second 

Third.. 

Fourth 

Fifth .. 

Sixth.. 



1,130 
130 
109 
219 
240>^ 



577 

69 

54 
134 

210K 



I 



156 

36 

9 

59 



401 
33 
25 

65K 
13614 
118 



Series. 



Amount of 

Ix>ans, 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First... 

Second 

Third.. 

Fourth 

Fifth.. 

Sixth.. 



$31,200 00 

7,200 00 

1,800 00 

11,700 00 

11,800 00 



$60 00 
48 00 
36 00 
24 00 
12 00 



$81 98 
61 89 
44 70 
28 15 
12 99 



$69 00 
53 76 
39 24 
25 44 
12 36 



$72 00 
55 20 
39 78 
25 56 
12 36 



19bl 
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DiBBCTORS, AND CAPITAL StOCK HBLD BY EaCH. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



J. D. Bamett 

Allen B. Lemmon 
J.W.Warboys.... 

H.L. Tripp 

G.W. Savage 

J. C. Mailer 

Gny E. Grosse 



Shares. 



Santa Rosa 
Santa Rosa 
Santa Rosa 
Santa Rosa 
Santa Rosa 
Santa Rosa 
Santa Rosa 



5 
15 
25 
10 
25 
15 

5 



Par Value. 
1200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 



No. 122.— SAUSALITO. 

SAUSALITO MUTUAL LOAN ASSOCIATION. 

Incorporated December 20, 1887. 

Julian B. Habbib, Secretary. 0. G. Milleb, President. 

No. of series, 5. End of fiscal year, October 31, 1893. No. of shares, 1,064. 



Resources. 


LiabiUUes. 


Loans $60,112 00 

Arrearages 1,998 77 

Cash on hand 419 25 

Real estate 

Gtherassets - OS 10 


Dues and advanced payments.. $36,402 00 

Earnings 7,939 91 

Overdrafts and bills payable. . . 13^600 00 

Profi ts unapportioned 51 21 

All other liabilities: due 


Furniture and fixtures.. $20 00 


matured shares 3,700 00 


Insurance advanced 48 10 




Total resources $61,593 12 


Total liabilities $6L5eS 12 






Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 


Balance on hand 

Received for dues $20,032 00 


Paid overdrafts and bills pay- 
able $5,467 44 


Received for paid-up stock 

Received for Dremiums 2,526 66 


Ix)ans 29,475 00 

Interest 410 20 


Received for interest 6,390 29 


Dues on surrendered shares 32,926 90 

Profits on surrendered shares.. 12,296 78 

Salaries 600 00 

Taxes 520 18 

Other expenses 159 06 

All other disbursements 127 90 

Insurance advanced ^.$127 90 
Balance on hand 419 25 


Received for fees and fines 485 80 

I^ansrepaid 37,200 00 

Overdrafts and bills payable — 15,500 00 
All other sources : insurance re- 
funded 197 90 


Total receipts $82,332 65 


Total disbursements $82,332 65 







Authorized capital stock $1,000,000 00 

No. of shares 10,000 

No. of members 86 

No. of borrowers 58 

No. of mortgage loans for year 89 

Amount of mortgage loans $28^476 00 

Na of foreclosures since orgsnieation .-.—.— 

Amount due on foreclosures .•..••••.-^ 

No. of shares last report tJM 
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No. of shares issned since last report 641 

No. of shares canceled since last report 890 

Net profits of year |7,090 61 

Plan of distribution Partnership. 

No. shares loaned on 604 

No. shares free 400 

Ratio of salaries to total receipts 73 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 1.56 per cent. 

Surrender value of all shares $42,405 66 

Total present worth of mortgages 29,710 94 

Total appraised value of land 36,700 00 

Total appraised value of improvements 43,200 00 

Total book value of stock hypothecated 29,401 94 

Total value of security held 109.301 94 

Premium - Installment. 

Matured series 1 

Mbmobanda of Sbribs, Loans, and Valub or Shabbs. 



I 



Series. 



Original 
Issue. 



In Force 
Oct 31, 1892. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



First* 

Second . 

Third 

Fourth 

rath 

Sixth 



1,035 
435 
335 
423 
369 
237 



440 
205 
210 
230 
322 



175 
190 
206 
257 
237 



150 
106 
125 
157 
127 



25 

85 

80 

100 

110 



Series. 



Amount of 

Ix>an8, 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First.. - 

Second 

Third.. 

Fourth 

Fifth .. 

Sixth.. 



$10,025 00 

7,600 00 

9,687 00 

14,660 00 

11,650 00 



$7100 
60 00 
48 00 
36 00 
24 00 
12 00 



Paid up. 
$80 10 
60 07 
42 34 
26 66 
12 61 



$69 00 
63 76 
39 24 
25 44 
12 36 



$78 09 
67 66 
40 44 
25 60 
12 30 



'Matured and paid up In October. 



DiBBCTOBS, AND CAPITAL StOCK HbLD BT EaCH. 



• 

Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


Qeoriee H. Winterbum 


Sausalito 


Shares 

6 
35 
30 
10 
15 
30 
20 
40 
15 


Par Value. 
$100 00 


O.C.Miller 


Sausalito 


100 00 


(Charles Forrest 


Sausalito 


100 00 


John Schnell 


Sausalito 


100 00 


Robert Georcre 


Sausalito 


100 00 


Thomas W. Jackson 

8.8. Fiedler 


Sausalito 

Sausalito 


100 00 
100 00 


PhUlpHrathel. 


Sausalito 


100 00 


ChriBtoDher Becker 


Sausalito 


100 00 
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No. 12a— STOCKTON. 



SAN JOAQUIN VALLEY BUILDING AND LOAN ASSOCIATION. 



Incorporated June 17, 1889. 



Arthur M. Noblb, Secretary. 



H. O. South WORTH, President. 



No. of series, 3. 



End of iiscal year, August 9, 1893. 



No. of shares, 3^060. 



Resources. 

• 


LiabiUties. 


Loans $166,866 34 

Arrearages 1,801 80 

Cash on hand 

Real estate . 


Dues and advance payments... $101,714 50 

Earnings 41,761 84 

Overdrafts and bills payable... 11,721 77 

Profits unapportioned 9,856 45 

All other liabQi ties 3,685 43 


Other assets: taxes and insur- 


ance advanced 71 86 


Loans incomplete.. $3,650 43 
Suspense account.. 30 00 
Dues overpaid 5 00 


Total resources $168,739 99 


Total liabilities $168,789 99 






Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 


Balance on hand $8,384 79 

Received for dues 31,061 00 


Paid overdrafts and bills pay- 
able 


Received for paid-up stock 

Received for premiums 11,430 80 

Received for interest 7.543 20 


Ix)ans $60,096 14 

Interest 

Dues on surrendered shares ... 11,231 00 
Profits on surrendered shares.. 1,205 05 

Salaries 675 00 

Taxes 1,541 65 

Other expenses 219 44 

All other disbursements : taxes 


Received for fees and fines 152 15 

Loans repaid 4,716 67 

Overdrafts and bills payable . - . . 11,721 77 
All other sources: premium on 
stock sold 31 06 




and insurance advanced 63 15 

Balance on hand 


Total receipts $75,031 43 


Total disbursements $75,031 43 







Authorized capital stock $1,800,000 00 

No. of shares 9,000 

No. of members 300 

No. of borrowers 101 

No. of mortgage loans for year 58 

Amount of mortgage loans for year $60,096 14 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 2,505 

No. of shares issued since last report 823 

No. of shares canceled since last report 278 

Net profitsof vear $15,516 06 

Plan of distrioution Partnership. 

No. shares loaned on... 995 

No. shares free 2,065 

Ratio of salaries to total receipts .90 percent. 

Ratio of expenses (including salaries) to total receipts 3.24 percent. 

Surrender value of all shares $114,489 52 

Total present worth of mortgages 134,447 41 

Total appraised value of land 62,960 00 

Total appraised value of improvements 138,450 00 

Total book value of stock hypothecated 37,176 «0 

Total value of security held. 238|576 80 

Premium Grosi^ 25 per cent. 
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Memoranda of Ssbibs, Loans, and Value of Suabes. 



Series. 



Original 
Issue. 



In Force 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



First... 

Second 

Third-. 



662K 
823 



1,638K 
588^ 
823 



546K 
260^ 
188 



1,092 
828 
635 



Series. 



Amount of 

liOans, 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First... 

Second 

Third-. 



$85,608 43 
46,164 39 
35,003 52 



$48 00 

35 00 

300 



168 28 

46 24 

3 34 



$53 97 

39 32 

3 03 



$54 72 

37 97 
3 02 



DiBBCTOBS, AND 


Capital Stock Held by Each. 




Names of Directorl. 


Residence. 


Amount of Capital Stock 
Held by Each. 


• 
H. 0. Southworth 


Stockton . 


Shares. 
40 
22 
20 
44 
20 
20 
20 


Par Value. 
$200 00 


D. 8. Rosenbaum 


Stockton 


200 00 


Dr. 8. N. Cross 


Stockton - 


200 00 


FTi^?*k Et l-^ne 


Stockton 


200 00 


J. M. Bi^ffcr 


Stockton 


200 00 


R. R. Reioenstein 

George Inglis 


Stockton 

Stockton 


200 00 
200 00 







No. 124,— STOCKTON. 



STOCKTON LAND, LOAN, AND BUILDING ASSOCIATION. 



R. E. WiLHOiT, Secretary. 
No. of series, 7. 



Incorporated January 3, 1887. 



J. M. Welsh, President. 



End of fiscal year, January 31, 1894. No. of shares, 8,241 >^. 



Resources. 



Loans $668,153 44 

Arrearages 6,78144 

Cash on hand 167 21 

Real estate 

Other assets: insurance pre- 

mimn and street assessments 

advanced 747 30 



Total resources $675,849 39 



LiabiUUes. 



Dues and advance payments... 

Earnings 

Overdrafts and bills payable... 

Profits unapportioned 

All other liaoilities: loans in- 
complete 



$448,290 00 
225,982 88 

""r,358'i9 

218 32 



Total liabilities $676,849 39 
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Reoeipts for Fiscal Year. 



Disbarsements for Fiscal Year. 



Balance on hand 

Received for dues 

Received for paid-up stock 

Received for premiums 

Received for interest 

Received for fees and fines 

Loans repaid 

Overdrafts and bills payable 

All other sources 

Insurance $1,605 40 

Insurance premium 
repaid 68 06 



17,157 73 
106,242 00 

17^545 21' 

36,167 46 

715 80 

12,818 60 

'ijees'is 



Total receipts $182,310 26 



Paid overdrafts and bills pay- 
able « 

Loans 

Interest 

Dues on surrendered shares 

Profits on surrendered shares.. 

Salaries 

Taxes - 

Other expenses 

All other disbursements 

Returned premi- 
ums $672 20 

Street assessment 

advanced 701 46 

Rebuilding burned 
house 1,605 40 

Balance on hand 



$112,460 22 

29 01 

48,436 00 

8,940 88 

1,800 00 

7,166 97 

360 91 

2,979 05 



167 21 



Total disbursements $182,310 25 



Authorized capital stock Not specified. 

No. of shares •- 

No. of members 760 

No. of borrowers - 282 

No. of mortage loans for year 60 

Amount of mortgage loans for year $88,800 99 

No. of foreclosures since organization 

Amount due on foreclosures 



8,942 

311 

1,011W 

$66,793 73 

Wrirfey. 



^ngiey. 
4,893 



No. of shares last report 

No. of shares issued since last report 

No. of shares canceled since last report 

Net profits of year 

Plan of distribution 

No. shares loaned on 

No. shares free 

Ratio of salaries to total receipts 99 per cent 

Ratio of expenses (including salaries and taxes) to total receipts 6.10 per cent. 

Surrender value of all shares $649,622 43 

Total present worth of mortgages 431,203 72 

Total appraised value of land 303,625 00 

Total appraised value of improvements 308,060 00 

Total book value of stock hypothecated 236,949 72 

Total value of security held 848,624 72 

Premium Gross, 25 per cent 



Mkkoranda or Sbbiks, Loans, and Valub of Shabbs. 



Series. 



Original 
Issue. 



In Force 



Now In 
Force. 



Shares 

Loaned 

Upon. 



Shares 
" Free." 



First... 

Second 

Third.. 

Fourth 

Fifth .. 

Sixth . . 

Seventh 



2.600 
2,000 
2,000 
2,000 
2,000 
750 
760 



2,242 
1,671 
1,762K 

Leo8>^ 

1,383 
286 



2,071 

1,600H 

1,602^ 

1,373M 

1,209 

274 

311 



744 J^ 

672 

624H 

637H 
386 
274 
311 



1,326^ 
92SH 
978 
836 
824 



Series. 



Amount of 

Loans, 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest. 



Withdrawal 
Value. 



First.... 
Second . 
Third... 
Fourth . 
Fifth ... 
Sixth... 
Seventh 



$84 00 

60 00 
48 00 
42 00 
36 00 
24 00 
12 00 



$135 38 
90 49 
70 09 
68 89 
48 85 
80 40 
14 70 



$101 86 
69 15 
53 88 
46 51 
89 88 
25 60 
12 88 



$113 75 
72 20 
54 86 
47 26 
39 88 
25 60 
12 88 
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DIBSCTOB8, AND 


Capital Stock Held 


BT Each. 




Names of Directors. 


Kesldence. 


Amount of Capital Stock 
Held by Each. 


J. M. Welflh 


Stockton -. 


Shares. 
25 
14 
10 
35 
15 
1 
15 


Par Value. 
$200 00 


H. BL Moore 


Stockton 


200 00 


JoseDh Pvfe 


Stockton 


2U0 00 


J. D. Younir ..: 


Stockton 


200 00 


P. A. Bucll 


Stockton -- 


200 00 


A. lieitch .' 


Stockton 


200 00 


W. B. Harrison 


Stockton 


200 00 









125.— TULARE. 

TULARE BUILDING AND LOAN ASSOCIATION. 



Incorporated January, 1889. 
H. H. Fbancibco, Secretary. Chas. M. Hatch, President. 



No. of series, 5. 



End of fiscal year, December 31, 1893. No. of shares, 2,635. 



Resources. 


Liabilities. 


Loans 1150,410 00 

Ariearasres.. 2.09105 


Dues and advance payments .. |101,207 00 

Earnings 49,837 91 

Overdrafts and bills payable 

Profits unapportioned 2,243 09 

All other liabilities 2,661 50 

Ijoans incomplete.. $2,612 50 

Advance interest .. 49 00 


Cash on hand 1,526 63 

Realestate 1,846 82 

Other assets: fomitore and fix- 
tures 75 00 


Total resources 1155,949 50 


Total liabiUties $165,949 60 


Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 



Balance on hand $855 93 

Recelyed for dues 30,218 00 

Receiyed for paid-up stock 

Received lor premiums 7,008 00 

Recelyed for interest 10,839 93 

Received lor lees and fines 531 60 

Loans repcud 500 00 

Overdralts and bills payable 

All other sources : premiums on 
stock sold 256 30 



Total receipts $50,209 76 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 1 

Dues on surrendered shares ... 
Profits on surrendered.shares.- 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$30,153 60 

111 45 

12,402 00 

3,034 51 

720 00 

2,004 11 

257 56 



1.526 63 



Total disbursements $50,209 76 



Authorized capital stock $1,000,000 00 

No. ol shares 5,000 

No. ol members 279 

Ko. ol borrowers 122 

No. ol mortgage loans for year 23 

Amount ol mortgage loans for year 1 $27,550 00 

Ho. of foreclosures since organization 

Amount due on foreclosures 

Ha c^ shares last report 2,637 

Va of shares Issued since last report 250 

Ikli of shares canceled since last report 262 

V«l nrofits ol year $10,345 96 
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Plan of distribution Hewel-Meyberg. 

No. shares loaned on 743H 

No. shares free 1,891^ 

Ratio of salaries to total receipts 1.43 i>ercent 

Ratio of expenses (including salaries) to total receipts 5.94 per cent 

Surrender value of all shares $122,890 25 

Total present worth of mortgages 105,720 50 

Total appraised value of land 80,660 00 

Total appraised value of improvements 141,100 00 

Total book value of stock hypothecated 44,689 50 

Total value of security held 266,439 60 

Premium -^ Gross, average, 23 per cent. 



' 


MSMORANDA 


OF Sbbibs, 


Loans, and 


Valub op 


Sharks. 




Series. 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
'•Free." 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Withdrawal 
Value. 


A 


1,074 
299 
401 
611 
250 


277 

79K 
161 
1839i 

429i 


797 

2195i 

240 

207K 


$58 00 

42 00 

30 00 

18 00 

600 


$89 92 

62 63 

43 35 

24 61 

6 10 


$73 96 


B 


52 26 


C. 

D..: 


36 67 
21 30 


E 


6 00 










Seriei 


1. 




Amount of 

Loans, 
Bach Series. 


A 


$33,060 00 
28,460 00 
33,350 00 


AB 1 


ABC 


AB C D 


46,060 00 
9,600 00 


A B C D E 





DiRSCTOBS, AND CAPITAL StOCK HbLD BT EaCH. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


Chas. M. Hatch 


Tulare 

Tulare 

Tulare . ... 

Tulare 


Shares. 
25 
10 
25 
10 
10 
5 
16 
10 
6 


Par Value. 
$200 00 
200 00 
200 00 


L. E. Schoenemann 

J. A. Allen 


L. H.Congdon 


200 00 


J. Wolfrom 


Tulare 


200 00 


G.Q.Gill 

W.C.Ambrose 


Tulare 


200 00 


Tulare 


200 00 


A.J. Pillsbury 


Tulare 


200 00 


G. X. Wendling 


Hanford 


200 00 
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No. 126.-VISALIA. 

VISALIA BUILDING AND LOAN ASSOCIATION. 



Incorporated January 5, 1887. 
C. L. Johnson, Secretary. C. J. Giddings, President. 



No. of series, 2. 



End of fiscal year, February 10, 1894. No. of shares, 1,295. 



Reaonzces. 


Liabilities. 


Loans $06,025 00 

Arrearages 955 97 

Cash on hand 226 36 

Real estate 

Other assets: accounts against 
members 20 10 


Dues and advance payments... $44,125 00 

Earnings 13,459 70 

Overdrafts and bills payable 

Profits unapportioned 9,641 73 

All other liaoilities 


Total resources 167,226 43 


Total liabilities $67,226 43 


• 


Receipts for Fiscal Year. 


Disborsements for Fiscal Year. 


Balance onhand 

Received for dues $16,710 69 

Received for paid-up stock 

Received for premiums 4,660 93. 

Received for interest 4,962 31 


Paid overdrafts and bills pay- 
able $3,363 77 

Ix)ans 20,826 00 

Interest 160 71 

Dues on surrendered shares 8,502 00 


Received for fees and fines 605 79 

Loansrepaid 10,800 00 

Overdrafts and bills payable 

All other sources 408 14 

Forfeitures $377 07 

Taxes returned 19 17 

Insorance returned. 11 90 


Profits on surrendered shares.. 2,068 70 

Salaries 480 00 

Taxes 734 42 

Other expenses 53 08 

All other disbursements 1,634 72 

Returned premi- 
ums $1,696 56 

Insurance and 
taxes advanced... 39 17 
Balance on hand 226 36 


Total receipts $38,037 76 


Total disbursements $38,037 76 





Aathorixed capital stock... 

Kaof shares 

No. of members 

No. of borrowers 

No. of mortgage loans for year 

Amount of mortgage loans for jear 

No. of foreclosures since organization 

.imonnt dueon foreclosures 

No. of shares last report 

Na of shares issued since last report 

No. of shares canceled since last report 

Net profits of year 

Plsn of distribution 

No. shares loaned on 

No. shares free 

Ratio of salaries to total receipts 1. 

Ratio of expenses (including salaries) to total receipts 3, 

Hurrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Tolal appraised value of improvements 

Total book value of stock hypothecated 

Total value of security held 

Premium Gross, 



$500,000 00 

5,000 

82 

51 

15 

$20,600 00 

1 



1,527 



232 

$a876 37 

Dexter. 

660K 

634K 

26 per cent. 

,33 per cent. 

$53,590 39 

38,775 30 

31,050 00 

65,900 00 

27,830 90 

124,780 90 

25 per cent. 
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Memoranda of Sbbiss, Loans, and Value of Shares. 



Series. 


Original 
Issue. 


In Force 

Feb. 8, 

1893. 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
•♦Free." 


First 


1,000 
580 


Matured 
947 
580 


with 68th 
765 
640 


payment 
328^^ 
332 




Second 


426^ 


Third 


208 






Series. 


Amount of 

Loans. 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest 


Withdrawal 
Value. 


First 












Second 


$32,825 00 
33,200 00 


$47 00 
16 00 


$63 54 
17 80 


$62 52 
16 64 


$58 57 


Third 


16 90 







DiBBOTOBS, AND 


Capital Stock Held by Each. 




Names of Directors. 


Residence. 

* 


Amount of Capital Stock 
Held by Each. 


C. J. Giddings 

A.Lewis 


Visalia 


Shares. 
57 
35 
40 
20 
12 
50 
5 
45 
25 


Par Value. 
$100 00 


Visalia 


100 00 


H. Jerusalem 


Visalia 


100 00 


John F. Jordan 


Visalia 


100 00 


Wm. H. Hammond 


Visalia 


100 00 


J. M. Fox 


Visalia 


100 00 


M. J. Bvmes 

W. F. Thomas 


Visalia 


100 00 


Visalia 


100 00 


J. E. Combs 


Visalia 


100 00 









No. 127.— WOODLAND. 

WOODLAND BUILDING AND LOAN ASSOCIATION. 



E. T. Clowe, Secretary. 
No. of series, 1. 



Incorporated June 8, 1886. 



J. I. McConnell, President. 



End of fiscal year, December 31, 1893. No. of shares, 1,354. 



Resources. 



LiablUties. 



Loans $23,296 91 

Arrearages 4,161 44 

Cash on hand 7 01 

Real estate 

Other assets: insurance ad- 
vanced 37 60 



Total resources $27,602 86 



Dues and advance payments. .. $16,248 <jO 

Earnings 786 32 

Overdrafts and bills payable... 10,463 16 

Profits unapportioneid 6 38 

All other liabilities 



Total liabilities $27,502 88 
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Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand 

Received for dues 

Received for paid-up stock 

Received for premiums 

Received for interest 

Received for fees and fines 

Loans repaid 

Overdrafts and bills payable.. 
All other sources : advances 
paid, etc , 



115,728 00 



9 

693 

36 

1,426 

10,463 



30 
90 
00 
58 
16 



re- 



51 03 



Total receipts ?28,407 97 



pay- 



Paid overdrafts and bills 

able 

lA>an8 

Interest 

Dues on surrendered shares 

Profits on surrendered shares. _ 

Salaries 

Taxes 

Other expenses 

All other disbursements 

For accrued interest 
on securities pur- 
chased $1,534 51 

Insurance advanced 37 50 
Balance on hand 



$24,723 49 
1,066 68 



600 00 

260 53 

178 25 

1,572 01 



7 01 



Total disbursements- -- $28,407 97 



Authorised capital stock $300,000 00 

No. of shares 3,000 

Na of members 136 

No. of borrowers 10 

No. of mortgage loans for year 21 

Amount of mortgage loans for year $24,723 49 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report - 

No. of shares issued since last report 1,354 

No. of shares canceled since last report . 

Net profits of year $791 70 

PLui of distribution Share and share. 

No. shares loaned on.... 89 

No. shares free 1,265 

Rrtio of salaries to total receipts 2.11 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 3.65 per cent. 

$16,248 00 

22,228 91 
17,000 00 
17,945 36 
1,068 00 
36,013 36 



Surrender value of all shares. 

Total present worth of mortgages 

Total appraised value of land (estimated) 

Total appraised value of improvements (estimated) 
Total book value of stock hvpothecated 



Total value of security hel 

Premium No premium. 

MSMORANDA OF SBBIES, LoANS, AND VaLUB OF SHABXS. 



Series. 


• 

Orif^nal 
Issue. 


In Force 
Last Report. 


Now In 
Force. 


Shares 

Loaned 

Upon. 


Shares 
••Free." 


Amount of 

Loans, 
Each Series. 




1,354 




1,354 


89 


1,265 


$23,296 91 






Series. 


Dues Paid 
per Share. 


Total Dues 
Paid. 


Book Value 
per Share. 


Total of Withdrawal 
Book Values. Value. 


Total of 

Withdrawal 

Values. 




$12 00 


$16,248 00 


$12 58 


$17,033 32 


$12 00 
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DIBBCTOR8, ANI 


» Capital Stock Hsld bt Each. 




Names of Directors. 


Residence. 


AiQOUDt of CapiUl Stock 
Held by Each. 


J. I. McConnell 


Woodland 

Woodland 


Shares. 
10 
10 
10 
50 
25 
10 
10 
10 
10 
15 


Par Value. 
$100 00 


J. D. Stephens 


100 00 


N. A. Hawkins 


Woodland 

Woodland 


100 00 


L. Wohlfrom 


100 00 


J. W. Bandy 


Woodland 


100 00 


J. Michael 


Woodland 


100 00 


W. H. Carson 


Woodland _ 


100 00 


L. Charmak 


Woodland _ 


100 00 


0. Schlam 


Woodland 


100 00 


E. T. Clowe 


Woodland 


100 00 









No. 128.— LOS ANGELES. 

FIDELITY SAVINGS AND LOAN ASSOCIATION. 



DsAN Mason, Secretary. 
No series. 



Incorporated January 23, 189L 



End of fiscal year, March 3, 1894. 



Gbo. Mason, Pzesident 
No. of shares, 1,247. 



Resoaroes. 


Liabilities. 


I^ans $47,320 00 

Arrearages 312 80 

Cash on hand 3,132 03 

Real estate _ _ 


Dues and advance payments... $38^973 18 

Earnings U,792 55 

Overdrafts and bills payable... 

Profits unaDDortioned . 


Other assets 


All other liaoilities 


Total resources $50,765 73 


Totalliabilities $60,765 78 




Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 


Balance on hand $2,640 92 

Received for dues 4,832 80 


Paid overdrafts and bills pay- 
able *- ....... 


Received for paid-up stock 260 00 

Received for premiums 2,625 26 

Received for interest 2,867 00 


Loans $9^605 00 

Interest 

Dues on surrendered shares . 11.406 96 


Received for fees and fines 971 09 

Loans repaid 12,917 30 

Overdrafts and bills payable 

All other sources 


Profits on surrendered shares.. 404 80 

Salaries 1,6«4 60 

Taxes 535 75 

Other expenses 404 82 

All other disbursements 

Balance on hand 8,182 98 


Total receipts $27,104 36 


Total disbursements $27,104 36 







Authorized capital stock $25,000^00 

No. of shares • 200,000 

No. of members 51 

No. of borrowers 87 

No. of mortgage loans for year 8 

Amount of mortgage loans for year $3^150 00 

No. of foreclosures since organization 

Amount due on foreclosures ..... 

No. of shares last report MIS 

No. of shares issued since last report... , OT 

No. of shares canceled rince last report fli 
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Net profits of year $4,124 34 

Plan of diatribution Dexter. 

No. shares loaned on 757 

No. shares free 490 

Ratio of salaries to total receipts 6.62 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 9.09 per cent. 

Surrender value of all shares •. $43,199 90 

Total present worth of mortgages 32,621 62 

Total appraised value of land 67,602 OO 

Total appraised value of improvements 42,650 00 

Total book value of stock hypothecated 26,284 91 

Total value of security held 136,436 91 



No. 129.— LOS ANGELES. 

IMPERIAL SAVINGS AND LOAN COMPANY. 

Incorporated February 18, 1890. 



Gxo. W. Lawbxncx. Secretary. 



Edw. G. Manning. President. 



No series. 



End of fiscal year, June 30, 1893. 



No. of shares, 2,667. 



Resources. 



Loans $44,556 25 

Arrearages " 6,176 18 

Cash onliand 

Realestate 12,170 20 

Otherasseta 3,100 92 

Total resources $66,003 55 



LiabiUties. 



Dues and advance payments .. $23,337 52 

Earnings 4,422 82 

Overdrafts and bills payable. . . 36,622 97 

Profits un apportioned 

All other liabilities 1,720 24 

Total liabilities $66,003 65 



Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand.... $167 84 

Received for dues 6,911 45 

Received for paid-up stock 200 00 

Received for premiums 4,128 81 

Received for interest 1,690 81 

Received for fees and fines 2,640 01 

Loansrepaid 18,083 80 

Overdrafts and bills payable 37,547 10 

All other sources 7,43111 



Total receipts $77,800 93 



Paid overdrafts and bills pay- 
able 

Ijoans 

Interest 

Dues on surrendered shares ... 
Profits on surrendered shares- 
Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$40,740 44 

7,302 86 

2,937 41 

7,309 84 

828 93 

900 00 

778 62 

3,294 68 

13,708 15 



Total disbursements $77,800 93 



Authorized capital stock $100,000,000 00 

"  1,000,000 

2,567 

36 

4 

$2,400 00 

1 

$906 67 

3,310 

303 

1,046 



No. of shares 

No. of members 

No. of borrowers 

No. of mortgage loans for yeac 

Amount of mortgage loans for year — 
No. of foreclosures since organization . 

Amount due on foreclosures 

No. of shares last report 

No. of shares issued since last report .. 
Na of shares canceled since last report 

Net profits of year 

Plui of distribution 

No. shares loaned on 

Ka shares free 



Dexter. 

970 

1,697 
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Ratio of salaries to total receipts L16 per cent. 

Ratio of expenses (including salaries and taxes) to total receipts 6.S9 per cent. 

Surrender value of all shares $18,934 50 

Total present worth of mortgages 40,S31 72 

Total appraised value of land * 82,160 00 

Total appraised value of improyements 36,202 00 

Total book value of stock hypothecated •. 3.724 63 

Total value of security held 122,076 63 

Premium Installment. 



DiBSCTOBS, AND 


Capital Stock Held bt Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by fiach. 


Edward C. Mannine 


Los Angeles 

Los Antreles - 


Shares. 

100 

100 

100 

16 

30 


Par Value. 
$100 00 


G^eorire L. Mills 


100 00 


Henrv E.Carter 


Los Angeles 


100 00 


Theo. A. Smith 


Los Ansreles 


100 00 


Ghas. H. Lone - 


Los Angeles 


100 00 









No. ISO.— LOS ANGELES. 

NATIONAL BUILDING AND LOAN ASSOCIATION. 



Incorporated June 20, 1889. 
C. J. Wadb, Secretary. W. G. Coghban, President 

No series. End of fiscal year, December 31, 1883. No. of shares, 12,093. 



Resources. 


LlabiUties. 


Loans $204,780 85 

Arrearages 1,088 25 


• 

Dues and advance payments ... $182,903 65 

Earnings 28,228 06 

Overdrafts and bills payable... 1,466 88 

Profits unapportioned 603 88 

All other liabilities 118 90 


Cash on hand 447 49 

Realestate 3,980 55 

Otherassets 2,018 10 






Total resources $218,210 24 


Total liabilities $213^10 24 


Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 


Balance on hand $2,129 29 

Received for dues 46.478 91 


Paid overdrafts and bills pay- 
able 


Received for paid-up stock 20,221 00 

Received for premiums 10,683 60 

Received for interest 1L145 27 


Loans $80,668 00 

Interest 71 71 

Dues on surrendered shares 29,160 26 

Profits on surrendered shares 

and paid-up stock 9,814 00 

Salaries 6,361 94 

Taxes 3,286 24 

Other expenses 2,940 66 

All other disbursements 3,288 70 

Balance on hand 447 49 


Received for fees and fines 2,110 88 

Loans repaid 28,089 17 

Overdrafts and bills payable 1,455 88 

All other sources 13,708 90 


Total receipts $136,022 99 


Total disbursements $136,022 99 





Authorized capital stock 

No. of shares 

Naof members 

No. of borrowers 

Na of mortgage loans for year. 



$60^000.000 00 

600^000 

1,504 
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Amonnt of mortgage loans for year 

No. of foreclosures since organization 

Amomitdne on foreclosures 

No. of shares last report 

No. of shares issued since last report 

No. of shares canceled since last report 

Net profits of year 

Plan of distribution 

No. shares loaned on 

No. shares free 

Ratio of salaries to total receipts 

Ratio of expenses (including salaries and taxes) to total receipts 

Surrender value of all shares (estimated)' 

Total present worth of mortgages .1 

Total appraised yalue of land 

Total appraised value of improvements 

Total book value of stock hypothecated 

Total value of security held 

Total withdrawal value of shares 

Premium 60 cents per month on each|100; 



$63,750 



•^ 



$894 06 

12,668>^ 

5,040>^ 

4,916 

$23,571 10 

Dexter. 

2,966^ 

9,727H 
4.68 per cent. 

9.25 per cent. 

$152,014 75 

159,015 90 

320,625 00 

309,505 00 

33,634 10 

663,764 10 



Installment. 



DiRSCTOBS, AND CAPITAL StOOK HXLD BT EaOH. 



Names of Direoton. 



Residence. 



Amonnt of Capital Stock 
Held by Each. 



W.O.Cochran.. 
Warren Gillelen 
J. M. Witmer... 

Ja8.R.Boal 

C. J. Wade 



Los Angeles 
Los Angeles 
Los Angeles 
Los Angeles 
Los Angeles 



Shares. 



SO 
10 
15 
10 
26 



Par Value. 
$100 00 
100 00 
100 00 
100 00 
100 00 



No. 131.— LOS ANGELES. 

UNION MUTUAL BUILDING AND LOAN ASSOCIATION. 

Incorporated October 8, 1891. 



Habyxt Stubdbvamt, Secretary. D. W. Fibi.d, President. 

No. of series, 8. End of fiscal year, October 81, 1898. No. of shares, 7,415. 



Resoarces. 



LiabiUties. 



Loana $63,097 02 

Arrearages. 12,409 14 

Cash on band 288 78 

Real estate. ^- 

Otherasaets 15,109 87 

Total resources $90,904 81 



Dues and advance payments .. $66,130 77 

Earnings 9,335 47 

Overdrafts and bills payable... 4,500 00 

Profits unapportioned 9,586 97 

All other liabUities 1,361 60 

Total liabilities $90,904 81 
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Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand $1^105 97 

Received for dues 33,982 89 

Received for paid-up stock 4,450 00 

Received for premiums 6,007 52 

Received for interest 1,898 83 

Received for fees and fines 474 95 

Loans repaid 2,226 25 

Overdrafts and bills payable 

All other sources 



Paid overdrafts and bills pay- 
able $500 00 

Loans 33,568 20 

Interest 767 98 

Dues on surrendered shares ... 5,386 70 

Profits on surrendered shares 

Salaries . 2,700 00 

Taxes - 

Other expenses 6,884 66 

All other disbursements 1,060 09 

Balance on hand 288 78 



Total receipts $50,146 41 



Total disbursements $50,146 41 



Authorized capital stock $2,000,000 00 

No. of shares 20,000 

No. of members ^- 771 

No. of borrowers.: 107 

No. of mortgage loans for year 27 

Amount of mortgage loans for year $29,6^ 00 

No. of foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 6,194 

No. of shares issued since last report 4,665 

No. of shares canceled since last report 2,444 

Net profits of year ^fi^ 30 

Plan of distribution Dexter. 

No. shares loaned on 1,203 

No. shares free 6,212 

Ratio of salaries to total receipts 538 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 17.11 percent. 



Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements 
Total book value of stock hvpothecated 



$48,124 28 

42,600 02 

81,860 00 

67,800 00 

9,176 70 

168,826 70 



Total value of security hel 

Total withdrawal value of shares 

Premium Installment 



Memoranda of Ssbibs, Loans, and Value or Sharks. 



First.... 
Second . 
Third... 
Fourth - 
Fifth ... 
Sixth... 
Seventh 
Eighth . 

Totals 



Series. 



Original 
Issue. 



In Force 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free.** 



2,549 
2,103 
1,721 
1,588 
1,062 
1,213 
1,204 
1.166 



1,218 
796 
653 
826 
906 

1,018 
894 

1,105 



7,415 



363 
202 
192 
146 
130 
128 
43 



856 

693 
461 
681 
776 
890 
861 
1,106 



1,203 



6,212 



Series. 



Amount of 

Ix>an8, 
Each Series. 



First i $17,733 00 

Second \ 10,620 00 



Third 
Fourth . 
Fifth ... 
Sixth... 
Seventh 
Eighth . 

ToUJb 



9,952 50 
7,767 60 
6.617 70 
4,462 60 
4,686 00 



$61,628 90 



Dues Paid 
Per Share. 



$12 00 
10 50 
9 00 
7 50 
6 00 
4 60 
300 
160 



Book Value 
Per Share. 



Value at 

6 Per Cent 

Interest 



Withdrawal 
Value. 



$16 21 
12 90 
11 18 
9 38 
7 68 
4 60 
800 
1 60 



$14 61 

10 40 

890^ 

740 

690 
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Directors, and Capital Stock Held by Each. 



Names of Directors. 



Residence. 



Amount of Capital Stock 
Held by Each. 



H. H. Markham 



Pasadena 



E. P. Johnson ' Los Angeles 



D. R. Hatch 
D. W. Field... 
W. H. Mather 



Los Angeles 
Los Angeles 
Los Angeles 



Shares. 



60 
50 
50 
50 
50 



Par Valne. 
flOOOO 
100 00 
100 00 
100 00 
100 00 



No. 132.-SAX FRANCISCO. 

CONTINENTAL BUILDING AND LOAN ASSOCIATION. 



William Corbin, Secretary. 



Incorporated July 17, 1880. 



No. of series, 5. 



End of fiscal year, June 30, 1893. 



Ed. E. Hill, President. 
No. of shares, 6,565)^. 



Resources. 



Liabilities. 



Loans $89,460 11 

Arrearages 2,127 15 

Cash on hand 813 37 

Realestate 853 45 

Otherassets 938 25 

Total resources $94,192 33 



Receipts for Fiscal Year. 



Dues and advance payments... $68,949 79 

Earnings 12,918 84 

Overdrafts and bills payable... 11,150 00 

Profi ts unapportioned 13904 

AU other liabilities 1,034 66 

Total liabUities $94,192 33 



Disbursements for Fiscal Year. 



Balance on hand $1,541 41 

Received for dues 36,252 61 

Received for paid-up stock 3,575 00 

Received for premiums 3,048 67 

Received for interest 7,442 20 

Received for fees and fines 520 05 

Loansrepaid 54,176 84 

Overdrafts and bills payable 4,500 00 

All other sources 6,022 88 



Paid overdrafts and bills pay- 
able 

Loans 

Interest 

Dues on surrendered shares 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 



$13,000 00 

57,484 35 

1,509 78 

30,311 04 

2.248 31 
3,796 92 

610 43 

2.249 02 
5,056 44 

813 37 



Total receipts $117,079 66 , Total disbursements $117,079 66 



Authorized capital stock $20,000,000 00 



Ko. of shares 

No. of members 

No. of borrowers 

No. of mortgage loans for year 

Amount of mortgage loans for year 

No. of foreclosures since organization.. 

Amount due on foreclosures , 

No. of shares last report 

Na of shares issued since last report. . . 
No. of shares canceled since last report 

Net profits of year 

Flan of distribution 

No. shares loaned on 

Nasharesfree 

Ratio of salaries to total receipts 3.24 percent. 

20bl 



200,000 

718 

81 

39 

$52,900 00 

1 

$><53 45 

6,537 

3,034 K 

3,006 

$8,844 95 

Dexter. 

551 

6,014>4 
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Ratio of expenses (including salaries and taxes) to total receipts 5.68 per cent. 

178,342 36 

88,692 95 

105,023 00 

80,454 60 

7,949 77 

193,427 37 



Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of lana 

Total appraised value of improvements 
Total book value of stock hypothecated 

Id 



Total value of security hel 

Premium Installment. 



Memoranda of Sbbibs, Loans, and Value of Shabbs. 



Series. 



In Force 
Laat Report 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares Free. 



Class A and B. 

Class C 

Class D 

Class E 

Class F 



4,992^ 
151 

6214 
366 
993>^ 



5,570>^ 
137 
123 
377 
657M 



679 



32>^ 



4,891K 
137 
123 
377 
625 



Series. 



Total 
Dues Paid. 



Total of 
Book Values. 



Withdrawal 
Value. 



Class A and 

Class C 

Class D 

Class E 

Class P 



B. 



Totals 



152,641 78 

5,973 00 

12,023 75 

3,936 57 

4,301 15 



178,876 25 



|6»,006 60 

7,815 84 

12,023 75 

3,936 57 

4,833 05 



164,165 40 

7,854 76 

12,023 75 

3,936 57 

4,931 21 



196,615 31 



|92,4U69 



DiBBCTOBS, AND 


Capital Stock Held by Each. 




Names of Directors. 


Residence. 


Amount of Capital Stock 
Held by Each. 


Ed. E. Hill 


San Francisco 


Shares. 
25 
65 
55 
10 
10 


Par Valae. 
1100 00 
100 00 


William Corbin 


San Rafael 


J. P. Samuelson 


Tiburon. 


100 00 


W. A . Sutherland 


San Francisco 


100 00 


Georee W^. Ade 


San Francisco 


100 00 









No. 133— SAX FRANCISCO. 



PACIFIC STATES SAVINGS, LOAN, AND BUILDING COMPANY. 

Incorporated July, 1889. 
Wm. Pardy, Secretary. John H. Wisb, President. 

No. of series, 72. End of fiscal year, July 31, 1893. No. of shares, 47,485. 



Resources. 



LiabiUUes. 



JjOslub 1728,462 64 

Arrearages 9,327 11 

Cash on hand 11,4W 39 

Real estate 

Otherassets 945 62 

Total resources |760;151 78 



Dues and advance payments.. |566,825 48 

Earnings 164»88S SS 

Overdrafts and bills payable 

Profits unapportioned ttJttl • 

AU other liabilities _. SMMV* 

Totol liabUities * 
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Receipts for Fiscal Year. 



Disbursements for Fiscal Year. 



Balance on hand 

Received for dues 

Beceived for paid-ap stock 

Received for premiums 

Received for interest 

Received for fees and fines 

Loans repaid 

Overdrafts and bills payable 

All other sources : expense fund, 
attorney fees, and depositions. 



^,227 01 
239,1^ 33 

1,700 00 
37,721 30 
38,003 89 

4,974 04 
97,635 00 



43,829 06 



Total receipts $466,284 63 



Paid overdrafts and bills pay- 
able 

Jjoans.. - 

Interest.. 

Dues on surrendered shares 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

All other disbursements 

Balance on hand 

Loan fund |8,372 36 

Expense fund 3,044 03 



$269,413 76 

473 69 

124,301 78 

24,759 50 

17,440 00 

3,997 59 

11,676 47 

2,805 46 

11,416 39 



Total disbursements $466,284 63 



Authorized capital stock $25,000,000 00 

No. of shares 250,000 

No. of members 3,568 

Kcof borrowers 654 

No. of mortgage loans for year 225 

Amount of mortgage loans for year $243,700 00 

Kaof foreclosures since organization 

Amount due on foreclosures 

No. of shares last report 48,000 

No. of shares issued since last report 14,080 

No. of shares canceled since last report 14,596 

Net profits of year $88,755 38 

Flan of distribution Dexter. 

No. shares loaned on 6,662 

No. shares free and premium 40,823 

Ratio of salaries to total receipts 3.74 percent. 

Ratio of expenses (including salaries and taxes) to total receipts 7.10 per cent. 

Surrender value of all shares $625,367 60 

Total present worth of mortgages 608,755 24 

Total appraised value of land 870,091 00 

Total appraised value of improvements 843,563 00 

Total book value of stock hypothecated 98,054 76 

Total valueof security held 1,811,708 76 

Premium Stock plan 



Memobanda of Series, Loans, and .Value of Shares. 



Series. 



Original 
Issue. 



In Force 
June 30, 1892. 



Now in 
Force. 



Shares 

Loaned 

Upon. 



Shares 
"Free." 



Class A. 



8. 

4. 

6. 

6. 

7. 

8. 

9. 
10. 
U. 
IS. 
IS. 
M. 
15. 
IB. 
17. 
18. 



2,148 
1,660 
2,870 
3,806 
3,752 
4,540 
2,902 
2,522 
2,662 
2,193 
2,318 
2,419 
1,477 
1,636 
1,454 
2,232 
3,221 
3,415 
2,221 
2,327 
3,471 
%433t 



1,413 
819 
1,334 
1,632 
1,392 
1,452 
1.078 
1,322 
1,324 
1,205 
1,422 
1,361 
918 
1,046 
838 
1,104 
1,627 
1,652 
1,137 
1,033 
1,147 
1,469 



1,048 

694 

1,073 

1,225 

1,094 

877 

812 

944 

929 

719 

797 

7^ 

620 

842 

608 

783 

1,287 

1,246 

907 

883 

1,032 

980 



4 

91 

105 

273 

141 

60 

74 

123 

71 

53 

89 

70 

62 

128 

90 

89 

230 

273 

106 

172 

155 

101 



1,040 
609 
833 
668 
852 
746 
666 
698 
787 
611 
623 
649 
489 
579 
443 
566 
831 
719 
678 
531 
736 
762 
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Memoranda of Sbribs, Loans, Etc.— Continued. 



Series. 


Original 
Issue. 


In Force 
Jane 30, 1892. 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
" Free." 


23 


3,078 

2,390 

2,045 

2,398 

2,059 

2,255 

2,017 

1,849 

1,056 

2,223 

643 

1,103 

994 

984 

523 

747- 

1,141 

1,174 

1,074 

1,047 

814 

896 

608 

739 

509 

572 

20 
45 
85 
205 
237 
300 
640 
1,045 
365 
226 
545 
425 
530 
974 
831 
625 
485 
390 
265 
335 
150 
485 
765 
700 


1,817 

1,608 

1,358 

1,708 

1,661 

1,663 

1,336 

1,410 

846 

1,105 

443 

843 

718 

720 


1,433 
1,266 
926 
1.300 
1,355 
1,343 
994 
1,060 
712 
893 
392 
731 
511 
453 
318 
661 
834 
741 
799 
950 
694 
793 
417 
626 
363 
562 

20 
6 


172 

258 

139 

148 

261 

160 

209 

127 

103 

90 

89 

105 

85 

89 

64 

142 

216 

166 

247 

366 

200 

142 

98 

191 

109 

163 


1,094 
761 


24 


26 

26 


664 

1,013 

799 


27 


28 


984 


29 - 


673 


30 


794 


31 


501 


32 


782 


33 


204 


34 


509 


36 


850 


38 

37 


273 
204 


38..: :...:.:::::::::::: 




862 


39 




399 


40 




426 


41 




805 


42 


228 


43 


— ... ..-_. . 


285 


44 


492 


45 




220 


46 


240 


47 




143 


48 




246 


aass a 
1 


20 
15 
20 
190 
110 
175 
440 
500 
270 
175 
470 
415 




2 






3 






4 


90 
70 
75 
290 
300 
• 180 
90 
240 
240 
290 
440 
365 
370 
370 
290 
165 
305 
100 
410 
625 
595 






5 






6 






7 






8 






9 






10 






11 






12 






13 






14 








15 
















17 








18 








19 
















21 















23 






24 






I^ans in settlement 








321 


""•"••• • — •••• 

Dues Paid 
Per Share. 


272 










Series. 

1 


Amount of 

IxMins, 
Each Series. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 



Class A. 



1 

2. 

3 

4 

6. 

6. 

7. 

0. 



$400 0<3 

9,100 00 

10,500 00 

27,300 00 

14,100 00 

6,000 00 

7,400 00 

12,800 00 



124 96 
24 44 
23 92 
23 40 
22 88 
22 S6 
2184 
21 32 



$37 80 
36 59 
36 41 
34 21 
33 05 
81 94 
30 83 
29 76 



|27 96 i 

27 32 
26 67 
26 03 
25 40 
24 76 
24 IS 

28 01 



184 69 
88 66 
82 64 
8161 



BEPOKT OF BUILDIKO AND LOAN ASSOCIATIONS. 



309 



MsMOBANDA OT Seriss, I«oak8, Etc. — Continued. 



Series. 



Amount of 

Loans. 
Each Series. 



Dues Paid 
Per Share. 



Book Value 
Per Share. 



Value at 

I 6 Per Cent 

Interest. 



Withdrawal 
Value. 



9 17,100 00 

10 6,300 00 

U 8,900 00 

12 7,000 00 

IS 6,200 00 

li 12,800 00 

15 9,000 00 

16 8,900 00 

17 - 22,960 00 

18 27,300 00 

19 10,600 00 

20 17,200 00 

21 15,600 00 

22 10,050 00 

2S 17,200 00 

24 25,800 00 

« 13,900 00 

2S 14,300 00 

27 26,100 00 

28 16,900 00 

29 20,900 00 

30 12,700 00 

31 --.. 10,300 00 

32 9,000 00 

38 8,900 00 

34 10,500 00 

35 8,600 00 

36 8,900 00 

87 5,400 00 

38 14,200 00 

39 21,500 00 

40 15,600 00 

41 24,700 00 

42 i 35,600 00 

43 20,000 00 

44 14,200 00 

45 9,800 00 

46 19,100 00 

47 , 10,900 00 

48 i 16,300 00 



1, 

2. 

8. 

4. 

5. 

6. 

7. 

8. 

9. 
10. 
U. 
12. 
13. 
14. 
15. 
IB. 
17, 
18. 
19. 
20. 

n. 



aoMsc. 



LoMiB in settlement ... 
Pild-np stock, Band F 



I 



85,657 64 



120 80 


20 28 


19 76 


19 24 


18 72 


18 20 


17 68 


17 16 


16 64 


16 12 


15 60 


15 08 


14 66 


14 04 


13 52 


13^ 


12 48 


11 96 


11 44 


10 92 


10 40 


9 88 


9 36 


8 84 


8 32 


7 80 


7 28 


6 76 


6 24 


5 72 


5 20 


4 68 


4 16 


3 64 


3 12 


260 


2 08 


1 66 


1 04 


52 



4 
4 
3 
3 
2 
1 
1 



14 40 
13 80 
13 20 
12 60 
12 00 
11 40 
10 80 . 
10 20 j 
9 60 ' 
9 00 
8 40 
7 80 ' 
7 20 

6 eo 

6 00 
5 40 
80 
20 

00 
40 
80 
20 
60 



$28 69 

27 66 

26 64 

25 66 

24 62 

23 70 

22 79 

21 90 

21 03 

20 17 

19 35 

18 53 

17 74 

16 96 

16 19 

15 52 

14 87 

14 15 

13 45 

12 75 

12 06 

11 39 

10 72 

10 06 

9 42 

8 78 

8 17 

7 54 

6 94 

6 32 

71 

11 

51 

93 

34 

77 

20 

64 

09 

54 



5 
6 
4 
3 
3 
2 
2 
1 
1 



16 IS 
15 43 



13 95 

13 21 

12 49 

11 77 

11 (Xy 

10 35 

9 65 

8 96 

8 27 

7 67 

7 00 

6 33 

6 67 



5 
4 



02 
37 



3 73 



3 

1 
1 



09 
46 
84 
22 
61 



122 88 

22 26 

21 64 

21 02 

20 40 

19 79 

19 18 

18 58 

17 97 

17 37 

16 77 

16 17 

16 58 

14 99 

14 40 

13 81 

13 23 

12 65 

12 07 

11 49 

10 92 

10 86 

9 78 

9 22 

8 66 

8 09 

7 53 

698 

6 43 



5 
5 
4 
4 
3 
3 
2 
2 
1 
1 



88 
33 
79 
24 
70 
17 
63 
10 
57 
04 
52 



16 26 
14 59 



13 26 

12 60 

11 94 i 

11 29 I 

10 63 

9 98 

9 34 

8 69 

8 05 

7 43 

6 80 

6 17 

54 

91 

28 

3 66 

3 05 

43 

82 

21 

60 



5 
4 
4 



2 
1 
1 



126 72 

26 81 

24 92 

24 05 

23 14 

22 33 

21 61 

20 72 

19 93 

19 16 

18 41 

17 67 

16 94 

16 23 

16 52 

14 89 

14 27 

11 96 

11 44 

10 92 

10 40 

9 88 

936 

8 84 

8 32 

7 80 

7 28 

6 76 

6 24 



15 26 
14 69 



13 26 

12 (JO 

II 94 

11 29 

10 63 

9 {J8 

9 34 

8 69 

8 05 

7 43 

80 

6 17 



5 

4 

4 

3 

3 
o 

1 
1 



54 
91 
28 
«> 
05 
43 
S2 
21 
60 
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REPORT OF BUILDINO AND LOAN ASSOCIATIONS. 



Memoranda of Svrtks, Loans, Etc.— Continued. 




Series. 


Amount of 

LoaoB, 
Each Series. 


Daes Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest 


Withdrawal 
Value. 


1 


$1,360 00 

2,000 00 

1,500 00 

600 00 


$0 55 
55 
55 
55 
55 
60 
60 
60 
60 
60 
60 
60 
60 
60 
60 
60 
60 
00 
60 
60 
60 
60 
60 
60 
60 
60 
60 
60 
60 
60 
60 
60 


$23 14.2 

22 21.8 

21 57.6 

19 04.2 

18 30.6 

17 96.4 

16 92J5 

16 09.4 

15 08.6 

14 00.8 

12 81.2 

12 17.9 

11 60.0 

10 83.9 

10 23.4 

9 72.1 

8 96.1 

8 33.9 

7 72.8 

7 16.6 
6 49.7 
5 96.7 
5 34.2 
4 78.7 
4 21.9 

8 68.4 
3 14.0 
2 58.1 
2 04.4 
1 62.2 
100.7 

60.0 






2 






3 






6 






7 






9 


64 00 






10 






11 








13 


• 






14 


170 00 
2,062 60 
5,830 00 
1,460 00 
5,196 00 
7,100 00 
3,430 00 
6,896 00 






15 






16 






17 






18 






19 






20 






21 






22 






23 ;-.-. 


3,100 00 

800 00 

7,660 00 

780 00 

6,700 00 

3,550 00 

6,200 00 

400 00 






24 


* 


25 






28 






27 






28 






29 






30 






31 






32 








33 








34 








35 


1,166 65 

2,600 00 


















Totals 


$68,436 60 





















DiBBCTOBS, AND CAPITAL StOCK HKLD BY EACH. 



Names of Directors. 



Residence. 



Frank P. Latson 
Geo. M. Ferine . 
Bernard Dreyer , 
Henry Qumpel . 
Chas. A. Warren 



Amount of Capital Stock 
Held by Bach. 



San Francisco 
San Francisco 
Gonzales, Cal.. 
San Francisco 
San Francisco 



Sharea 


Par Value. 


1,000 


$100 00 


5 


100 00 


850 


100 00 


850 


100 00 


850 


100 00 
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No. 136.— SAN FRANCISCO. 

CALIFORNIA GUARANTEE INVESTMENT COMPANY 



Incorporated August 2, 1890. 
John W. Butlsb, Secretary. H. M. A. Miller, President. 



No. of series, 28. 



End of fiscal year, August 31, 1893. No. of shares, 18,671. 



Resources. 



Liabilities. 



Loans... $663,955 95 

Arrearages 

Cash on hand 

Real estate 

Otherassets 780 48 

Due from collectors $684 08 

Due from members 96 40 

Total resources $564,736 43 



Dues and advance payments, 
A, B,andD $417,781 20 

Earnings 45,209 81 

Overdrafts and bills payable... 48,016 01 

Profits unapportioned and re- 
serves 5,699 61 

All other liabilities 48,029 80 

Loans incomplete ...$5,179 80 
Special deposits 42,850 00 

Total liabilities $564,736 43 



Receipts for Fiscal Year. 



Balance on hand 

Received for dues 

Received for paid-up stock 

Received for premiums 

Received for interest 

Received for fees and fines 

Loans repaid 

Overdrafts and bills payable 

All other sources 

Special deposits $46,682 00 

In hands of collectors 684 08 
Expense fund col- 
lections 18,077 44 



$10,697 73 
89,841 68 

207,900 00 
22,977 24 
30,537 71 
1,118 98 
65,528 51 
82,616 01 
65,443 52 , 



Disburaemcnts for Fiscal Year. 



Paid overdrafts and bills pay- 
able 

Luuns 

Interest 

Dues on surrendered shares. A, 
B,C,and D 

Profits on surrendered shares.. 

Salaries 

Taxes 

Other expenses 

AH other disbursements 

Insurance advanced. $179 34 

Special deposits 3,832 00 

Discounts 134 63 

Balance on hand 



$43,250 00 

246,014 90 

5,370 12 

219,123 36 

25,464 09 

7,1«7 50 

4,415 60 

10,8«9 94 

4,145 97 



Total receipts $566,461 38 Total disbursements $566,461 38 



Authorized capital stock , 

No. of shares 

No. of members 

No. of borrowers 

No. of mortgage loans for year 

Amount of mortgage loans 

No. of foreclosures since organization , 

Amount due on foreclosures 

Naof shares last report 

No. of shares issued since last report , 

Na of shares canceled since last report 

Net profits of year 

Plan of distribution 

No. shares loaned on , 

Na shares free 

Ratio of salaries to total receipts 

Ratio of expenses (including salaries and taxes) to total receipts. 

Surrender value of all shares 

Total present worth of mortgages 

Total appraised value of land 

Total appraised value of improvements '.. 

Total boMC value of stock hypothecated 

Total Tuloo of aecaxity held 

Fknuiuft •••..••....•......... — ... . — 



$60,000,000 00 

600,000 

796 

207 

147 

$231,125 00 



Premium shares ; 



21,700 

2,379 

6,508 

$29,131 67 

Partnership. 

8,057 

10,514 

1.27 per cent. 

3.97 per cent. 

$431,993 21 

337,570 45 

620,051 00 

380,r>.35 00 

68,432 76 

959.118 76 

Installment. 
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Mbmoranda 


OF Series, 


Loans, and 


Value of 


Shabbs. 




Series. 


Original 
Issue. 


In Force 


Now in 
Force. 


Shares 

Loaned 

Upon. 


Shares 
"Free." 


1 






1,826 
889 
280 
332 
351 
988 

1,521 
755 
698 
743 
772 
424 
202 
151 
247 
762 
70S 
386 
890 
520 
682 
255 
676 
285 
708 
567 

1,748 
215 


105 
344 
20 
230 
144 
606 
688 
892 
870 
168 
450 
124 
76 
91 
106 
482 
894 
170 
680 
270 
602 
160 
278 
120 
238 
274 
478 
100 


1,721 


2 






546 


3 






260 


4 






102 


5 






207 


6 






382 


7 


• 




883 


« 






363 


9 






828 


10 






575 


11 






822 


12 






800 


13 






126 


14 






ao 


15 




142 


16 






270 


17 






814 


18 






216 


19 






210 


20 






250 


21 






180 


22 






96 


23 






400 


24 






166 


25 






470 


26 






293 


27 






L270 


28 






116 








Totals 






18,571 


8,067 


10,614 










Amount of 

Loans. 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


1 


$5,250 00 
16,200 00 

1,000 00 
11,600 00 

7,200 00 
29,300 00 
34,100 00 
19,600 00 
18,300 00 

8,400 00 
22,500 00 

5,900 00 

3,800 00 

4,4(X) 00 

5,250 00 
22,400 00 
19,500 00 

8,400 00 
33,500 00 
13,500 00 
25,600 00 

7,500 00 
13,S00 00 

6,000 00 
11,900 00 
13,700 00 
23,900 00 

5,000 00 


$18 72 

18 20 

17 68 

17 16 

16 64 

16 12 

15 60 

15 08 

14 56 

14 04 

13 52 

13 00 

12 48 

11 96 

11 44 

10 92 

10 40 

9 88 

9 36 

8 84 

8 32 

7 SO 

7 2H 

6 76 

6 24 

5 72 

5 20 

4 68 


$25 60 

24 60 

23 63 

22 67 

21 74 

20 82 

19 93 

19 06 

18 20 

17 37 

16 56 

15 76 

15 00 

14 23 

13 49 

12 75 

12 03 

11 32 

10 63 

9 95 

9 28 

8 62 

7 98 

7 35 

6 73 

6 12 

5 52 

4 93 




$23 88 


2 


23 00 


3 




22 14 


4 




21 29 


5 




20 47 


6 




19 66 


7 




18 86 


8 




18 07 


9 


 


17 29 


10 




16 54 


11 




16 80 


12 




16 07 


13 




14 36 


14 




11 96 


15 




11 44 


16 




10 92 


17 




10 40 


18 


9 88 


19 




9 86 


20 




8 84 


21 




8 82 


22 




7 80 


23 





7 28 


24 




6 76 


25 




6 24 


26 




None. 


27 

28 


.••.«..••- •• 


None. 
Kone. 








Total 


1397,000 00 
160,743 95 










Amount installment loans.. 










Total real estate loans 


$567,748 96 
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DiBBCTOBS, AND CAPITAL StOCK HkLD BY EaCH. 



Names of Directors. 


Residence. 


Amount of Capital Stock 

Held by Each (In 
Guarantee Capital Stock.) 


H. M. A. Miller 


San Francisco 

San Francisco - 


Shares. 
309 
351 
242 
238 
60 
60 
250 
212 


Par V^alue. 
1100 00 


E. C. Hutchinson. 


100 00 


John Dempster McKee 


San Francisco 


100 00 


John W. Butler 


San Francisco 


100 00 


Kirkham Wright 

A. 8. Baldwin 


San Francisco 


100 00 


San Francisco 


100 00 


CO. G.Miller 


Oakland 


100 00 


Joseph Uutchinson 


Palo Alto 


100 00 









No. 137.— SAN FRANCISCO. 



PACIFIC COAST SAVINGS SOCIETY. 



Incorporated January 26, 1891. 



O. D. Buuiabd, Secretary. 



No series. 



End of fiscal year, December 30, 1893. 



Wbndsll Eabtok, President. 
No. of shares, 30,207. 



Resources. 


LiablUties. 


Loans i $478,124 60 

Arrearages 5,005 83 

Gash on band and in bank 34,413 46 

Real estate 

Other assets 6L270 02 


Dues and advance payments. . . $416,808 59 

Earnings 46,651 38 

Overdrafts and bills payable 

Profits unapportioncKi 49 41 

All other liabilities 115,304 43 

Due banks $15,000 00 • 


Furniture and fix- 


tures $4,754 69 

Progressiye banks .. 3,810 00 
Due on collection 

account 62,705 43 


Deposits 100,304 43 


Total resources $578,813 81 


Total liabilities $578,813 81 






Receipts for Fiscal Year. 


Disbursements for Fiscal Year. 



Balance on hand $27,610 60 

Received for dues and paid- 
up stock 253,194 73 

Received for premiums 27,082 09 

Received for interest 27,082 10 

Received for fines and fees 4,078 96 

Loans and overdrafts repaid.. 98,327 91 

Overdrafts and bills payable 

All other sources: deposits... 1,631,811 39 



Total receipts $2,069,187 68 



Paid overdrafts and bills pay- 
able $60,283 47 

Loans 145,777 43 

Interest 6,778 90 

Dues on surrendered shares. 136,952 20 

Profits on surrendered shares 4,321 65 

Salaries 7,765 00 

Taxes 2,9.^1 04 

Other expenses 18,370 10 

All other disbursements 1,651,544 43 

Fixtures $1,134 09 

Progressive banks 3,810 00 
Paid deposits ...1,646,600 34 

Balance on hand 34,413 46 

Total disbursements $2,009,187 6H 
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Authorized capital stock $50,000,000 00 

No. of shares 500,000 

No. of members 2,866 

No. of borrowers - - 309 

No. of mortgage loans for year 46 

Amount of mortgage loans for year $88,007 89 

No. of foreclosures since organization ^ 

Amount due on foreclosures - _ 

No. of shares last report 28,822 

No. of shares issued since last report - 15,609 

No. of shares canceled since last report 14,314 

Net profits of year $27,720 14 

Plan of distribution Dexter. 

No. shares loaned on 6,226 

No. shares free 23,981 

Ratio of salaries to total receipts , 32 percent. 

Ratio of expenses (including salaries and taxes) to total receipts L41 per cent. 

Surrender value of all shares $451,207 04 

Total present worth of mortgages 

Total appraised value of land •- 658,103 00 

Total appraised value of improvements 328,685 UO 

Total book value of stock hypothecated 827,805 68 

Total value of security held 1,814.683 68 

Premium Installment. 



Memoranda or Sebibs, Loans, and Value or Shares. 



Series. 


Original 
Issue. 


In Force 


Now In 
Force. 


Shares 

Loaned 

Upon. 


. Shares 
"Free." 


Stock 


68,742 





30,207 


6,226 


23,961 






Series. 


Amount of 

Loans. 
Each Series. 


Dues Paid 
Per Share. 


Book Value 
Per Share. 


Value at 

6 Per Cent 

Interest. 


Withdrawal 
Value. 


Stock 


$478,124 50 




$463,450 07 




$451,207 04 







Directors, and Capital Stock Held bt Each. 



i 
Names of Directors. ; Residence. 


Amount of Capital Stock 
Held by Each. 


Wendell Easton 


San Francisco 


Shares. 

344 
25 

274 
60 
50 


• 

Par Value. 
$100 00 


George W. Frink 


San Francisco 

San Francisco - 


100 00 


Wm. C. Murdock 


100 00 


Georce Easton 


San Francisco 


100 00 


C. S. Benedict 


San Francisco 


100 00 







APPENDIX. 



LAWS OF THE STATE OF CALIFORNIA. 

FOR THE FORMATION, GOVERNMENT, CONTROIi, AND EXISTENCE OP 

BUILDING AND LOAN ASSOCIATIONS. 



Compiled by Wickliffb Matthews, Esq., Attome^-at-Law, and Secretary of the Com- 
monwealth Mutual Building and Loan Association, of San Francisco, 402 Mont^ 
gomery Street, rooms 18 and 19, San Francisco, California. 



1. Corporation Defined. 

A corporation is a creature of the law,' having certain powers and 
duties of a natural person. Being created by the law, it may continue 
for any length of time which the law prescribes.' (Section 283, Civil 
Code.) 

2. A Building and Loan Association is a Private Corporation. 

Private corporations may be formed by the voluntary association of 
any five or more persons in the manner prescribed in this article. A 
majority of such persons must be residents of this State. (Section 285, 
Civil Code.) 

3. Name of Instrument Creating Corporation. 

The instrument by which a private corporation is formed is called 
''Articles of Incorporation." (Section 289, Civil Code.) 

4. Articles of Incorporation — What to Contain. 

Articles of incorporation must be prepared, setting forth: 
First — The name of the incorporation.** 
Second — The purpose for which it is framed.*' 

Third — ^The place where its principal business is to 'be transacted.** 

Fourth — The terra for which it is to exist, not exceeding fifty years. 

Fifth — The number of its Directors or Trustees, which shall not be 

less than five nor more than eleven, and the names and residences of those 

•The law limits the time to fifty years. 

^ In all Building and lx)an Associations organized after the Slst day of March, 1891, 
the words "Mutual Building and Loan Association" shall form part of the name of 
every such corporation. (Abstract from Section 633, Civil Code, and from the Act 
approved March 31, 1891.) 

Of Building and Ix>an Associations organized prior to March 31, 1891, it is not neces- 
sary that the words "Mutual Building and Loan Association" shall form part of the 
name of such corporation. 

«In Building and Loan Associations organized after March 31, 1891, the articles of 
incorporation, in setting forth the purposes for which the corporation is formed [framed] 
shall state that it is formed to encourage industry, frugality, home building, and savings 
amoDg the stockholders; the accumulation of savings j the loaning to its stockholders 
of the funds so accumulated, with the profits and earnings ; and the repayment to each 
stockholder of his savings and profits when they have accumulated to a certain sum, or 
at any time when he shall desire the same, as provided in *tho by-laws or when the cor- 
poranon shall desire to repay the same ; and shall also state that it is formed for all 
uiejpQrposes specitied in this title (Title XVI, Part IV, Division Ist, of the Civil Code). 
In fioiialng and Loan Associations incorporated i)rior to March 31, 1891, it was not 
imuasMiJf that all of the foregoing should have been inserted. 

<Tn inocHrpOfating under a eeneral law, a strict compliance with all the requirements 
qI 1 ttatotaa in matters oi detail is not essential, and the proceedings will not be 
IV* ^mm^mW* dtleeto OT omissions. {8. V. Waterworks vs. San Francisco, 22 Cal. 434; 
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who are appointed for the first year. * * * And provided also, That 
any time during the existence of corporations for profit, the number of 
Directors may J5e increased or diminished by a majority of the stock- 
holders of the corporation to any number not exceeding eleven nor less 
than five, who must be members of the corporation, whereupon a cer- 
tificate stating the number of Directors must be filed as provided for in 
Section 296, for the filing of the original articles of incorporation. 

Sixth — The amount of its capital stock;' and the number of shares 
into which it is divided.** 

Seventh — If there is a capital stock, the amount actually subscribed, 
and by whom. (Section 290, Civil Code.) 

5. Articles of Incorporation to be Subscribed and Acknowledged. 

The articles of incorporation must be subscribed by five or more per- 
sons, a majority of whom must be residents of this State, and acknowl- 
edged by each before some officer authorized to take and certify 
acknowledgments of conveyances of real property. (Section 292, Civil 
Code.) 

6. Articles of Incorporation to be Filed with County Clerk and Secretary 

of State, 

Upon filing the articles of incorporation in the office of the County 
Clerk of the county in which the principal business of the company is 
to be transacted, and a copy thereof certified by the County Clerk, with 
the Secretary of State,*" the Secretary of State must issue to the cor- 
poration, over the great seal of the State, a certificate that a copy of the 
articles containing the required statement of facts has been filwi in his 
office, and thereupon the persons signing the articles, and their asso- 
ciates and successors, shall be a body politic and corporate, by the name 
stated in the certificate, and for the term of fifty years, unless it is in the 
articles of incorporation otherwise stated. (Abstract from Section 296, 
Civil Code.) 

7. Certified Copy of Articles of Incorporation Prima Facie Evidence. 

A copy of any articles of incorporation filed in pursuance of this 
chapter, and certified by the Secretary of State, must be received in all 

Ex Parte S. V. W. W., 17 Ciil. 132; People vs. Stockton Railroad Company, 45 Cal. 306; 
Roman Catholic Orphan Anifluin vs. Abramn, 49 Cal. 455.) Hut a substantial compliance 
with the requirements of the Act by the j>er8on8 seekinu: to derive the benefits of incor- 
poration must be observed, and the omission of essential steps will be fatal. {Mokelumne 




* In Huilding and Loan Association corporations orj^anized pnor to March 31, 1891, the 
ca])iUil stock could be placed ut any sum that was desired or named in the articles of 
incor|H)rati<in. Those organized after the 31st dav of March, 1891, cannot have a capital 
stock exceeding |2,(XK).U00. 

^ Building and Loan Association cor}>orations organized prior to the 31st day of March, 
1H91, could tix the value of their shares in any sum not exceeding $200 each, payable in 
]>erio<licul installments. (Section B3$), Civil C*o<le, amendment api)roved March 30, 1874. 
Amfndinents 1873-4. page 217; took effect .Tuly 1, 1874.) 

Those organized after March 31, 18})1, can only lix their shares of the par value of 
$100 or $2()0 each, us shall be provided in the articles of incorporation, and fixed by the 
by-laws. (Section 634, Civil Code, and the amendments of 1891, page 268; approved 
March 31, 1891.) 

« The statutes in regard to filing the articles of incorporation must be followed, in 
order to create the corporate existence of the association. {Bigelow vs. Qr^wyt 73 Illi* 
nois, 197.) 
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effectual to adopt a code of by-laws, without a meeting for that pur- 
pose.' (Section 301, Civil Code.) 

10. Directors — Election thereof. 

The Directors of a corporation must be elected annually by the 
stockholders or members, and if no provision is made in the by-laws 
for the time of election, the election must be held oh the first Tuesday 
in June. 

Notice of such election must be given, and the right to vote deter- 
mined, as prescribed in Section 301. ** (Section 302, Civil Code.) 

11. By-Laws — For }Vhat May Provide, 

A corporation may, by its by-laws, where no other provision is 
specially made, provide for: 

First — The time, place, and manner of calling and conducting its 
meetings, and may dispense with notice of all regular meetings of stock- 
holders or Directors. 

Second — The number of stockholders or members constituting a 
quorum. 

Third — ^The mode of voting by proxy. 

Fourth — The qualifications and duties of Directors; also, the time 
of their annual election, and the mode and manner of giving notice 
thereof. 

Fifth — The compensation and duties of officers. 

Sixth — The manner of election and tenure of office of all officers 
other than the Directors. 

Seventh — Suitable penalties for the violation of by-laws, not exceed- 
ing in any case $100, for any ofiense ; and 

Eighth — The newspaper in which all notices of the meeting of stock- 
holders or Board of Directors, notice of which is required shall be pub- 
lished, which must be some newspaper published in the county where 
the principal place of business of the corporation is located, or if none 
is published therein, then in a newspaper published in an adjoining 
county ; providedj that when the by-laws prescribe the newspaper in 
which said publication shall be made, if from any cause at the time 
any publication is desired to be made, the publication of such news- 
I)aper shall have ceased, the Board of Directors may, by an order entered 
on the records of the corporation, direct the publication to be made in 
some other newspaper published in the county ; if none is published 
therein, then in an adjoining county.* (Section 303, Civil Code.) 

Church vs. 
Taylor vs. Qrit- 

, _. . ^ . .. arlan \^ Father 

Matthews Societ;/, 3 Daly, 20.) 

By-laws must be prospective (not retroactive). They cannot impair vested rights. 
{People V8. Crocker, \^ ( ul. 112; Jfownrd vs. Savannah T. V. /*., Charlt. 173; Pulford vs. 
Fire J)ep^irtment,SiHt Mich. 458; Kent va. Quicksilver Alining Company, 78 New York, 
159-18.T) 

A by-law pood in part and bad in part will be sustained as to that which is good, 
if separable from that which is objectionable. {Ameshury \s. liowditch Ins, Companjf, 
Vi (iray, 5!)6; Jioqers vs. Jones, 1st Wend. 237 ; Shelton vs. Afaf/or, 30 Ala. 540. J 

A bV-law void as to strangers and non-asscntine menibers, may be gooa as a contract 
as to assenting members. {Slee ys. Jiloom^ 19 Johns. 456; Cooper vs. Frederiek, 9th Ala. 
73.S.) 

'» See No. 9, post, 

c Under Subdivision 7, of Bection 903, above quoted, Building and Loan Atsociationt 
could unquestionably provide for fines for non-payment of dues, intereBt^ or pimnitun. 
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14. Directors to be Elected at First Meeting, 

At the first meeting at which the by-laws are adopted, or at such sub- 
sequent meeting as may be then designated, Directors must be elected 
to hold their offices for one year, and until their successors are elected 
and qualified. (Section 306, Civil Code ; took effect July 1, 1874.) 

15. Election by Ballot; Number of Votes, 

All elections must be by ballot, and every stockholder shall have the 
right to vote in person, or by proxy, the number of shares standing in 
his name, as provided in Section 312 of this Code, for as many persons 
as there are Directors to be elected, or to cumulate said shares and give 
one candidate as many votes as the number of Directors multiplied by 
the number of his shares of stock shall equal, or to distribute them on 
the same principle among as many candidates as he shall think fit. 
* * * The Directors receiving the highest number of votes shall be 
declared elected. (Abstract from Section 307, Civil Code.) 

16. Organization of Board of Directors, 

Immediately after their election, the Directors must organize, by the 
election of a President (who must be one of their number), a Secretary, 
and Treasurer ; they must perform the duties enjoined on them by law 
and the by-laws of the corporation. A majority of the Directors is 
a sufficient number to form a Board for the transaction of business. 
Every decision of a majority of the Directors forming such Board, 
made when duly assembled, is valid as a corporate act. (Section 308, 
Civil Code.) 

17. Dividends — How Made; from JVhat, 

The Directors of corporations must not make dividends except from 
the surplus profits arising from the business thereof; nor must they 
divide, withdraw, or pay to the stockholders, or any of them, any part 
of the capital stock; nor must they create debts beyond their subscribed 
capital stock; nor must they divide, withdraw, or pay to the stockhold- 
ers, or any of them, any part of the capital stock, except as hereinafter 
provided [see section for the withdrawal of stock]; nor reduce or increase 
the capital stock, except as herein specially provided.' For a violation 
of the provisions of this section, the Directors under whose administra- 
tion the same may have happened (except those who may have caused 
their dissent therefrom to be entered at large on the minutes of the 
Directors at the time, or were not present when the same did happen), 
are in their individual and private capacity jointly and severally liable 
to the corporation and to the creditors thereof, in the event of its disso- 
lution, to the full amount of the capital stock so divided, withdrawn, 
paid out, or reduced, or debt contracted; and no statute oMimitations is 
a bar to any suit against such Directors, for any sums for which they 
are liable by this section; provided, however, that where a corporation 
has l>een heretofore or may hereafter ]ye formed for the purpose, among 
other things, of acquiring, holding, and selling real estate, water, and 

•This section does not prohibit the surrender of stock as hereinafter provided in Bnild* 
ing and I^an Associations, nor does it prohibit the forcible reiirement of afeock u 
hereinafter provided : but the surrender of stock and retirement of ttoclc mhuk Ihe MOM 
can be done as hereinafter set forth, must be done strictl/ ill e^MMiHl Mtlk l^fr, M 

herein provided. 
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• 

sented, either in person or by proxy, in writing.' Every person acting 
therein (in person, or by proxy or representative) must be a member 
thereof or a bona fide stockholder, having stock in his own name on 
the stock-books of the corporation, at least ten days prior to the election.** 
Any vote or election had, other than in accordance with the provisions 
of this article, is voidable at the instance of absent (or any) stockhold- 
ers or members, and may be set aside by petition to the District Court 
of the county where the same is held.* Any regular or called meeting 
of the stockholders or members may adjourn from day to day, or from 
time to time, if for any reason there is not present a majority of the 
subscribed stock, or members, or no election had, such adjournment and 
the reasons therefor being recorded in the journal of proceedings of 
the Board of Directors. (Section 312, Civil Code.) 

21. Stock of Minora, Insane or Deceased Persons — How Represented. 

The shares of stock of an estate of a minor or insane person may be 
represented by his pardian, and of a deceased person by his executor 
or administrator. (Section 313, Civil Code.) 

22. Postponement of Election. 

If from any cause an election does not take place on the day appointed 
in the by-laws, it may be held on any day thereafter, as is provided for 
in such by-laws, or to which such election may be adjourned or ordered 
by the Directors.** If an election has not been held at the appointed 
time, and no adjourned or other meeting for the purpose has been ordered 
by the Directors, a meeting may be called by the stockholders as pro- 
vided in Section 310 of this article. (Section 314, Civil Code.) 

23. Complaints and Proceedings upon Elections. 

Upon the application of any person or body corporate aggrieved by 
any election held by any corporate body, the District Court (Superior 
Court) of the district in which such election is held must proceed forth- 
with to hear the allegations and proofs of the parties, or otherwise 
inquire into the matters of complaint, and thereupon confirm the elec- 
tion, order a new one, or direct such other relief in the premises as accords 
with right and justice. Upon filing the petition, and before any further 
proceedings are had under this section, five days' notice of the hearing 

»A proxy, even for value, can be revoked, if about to be used for fraudulent purposes. 
{KefdYB. Bank of Newberg, 6 Paige. 337.) 

^ To entitle shares of stock to be voted at a meeting, the evident meaning of the 
above section is that they must be voted by the owner thereof, appearing as sucti owner 
on the books of the corporation, or by his representative. Stock standing in the name 
of a person, " trustee," to whom it had been so issued without authority of the owner, 
cannot be voted bv him, it appearinjr that he had no interest whatever in the stock, 
was not a shareholder him sell, and held no proxy from the owner. {Stewart vs. Mahoney 
Mining Comjtani/, 54 Cul. 149.) 

« The object of the stock-book and of requiring transfers of stock to be recorded by 
the corporation, is for the protection of the corporation, to enable it to know who are its 
members, who arc entitled to dividends ; and for no pur{X)se is it more important than 
to enable it to know who are entitled to vote in case of an election. (Iloppin vs. Buffum. 
9th K. 1.513.) 

<* It is too well settled to require comment that all corporations, whether municipal or 
private, may transact any business at an adiourned meeting, as they could have done at 
the original meeting, whether the meeting be continued without interniptioii for many 
days, or by adjournment from day to day, or from time to time, many days intervening. 
It IS evident it must be considerea the same meeting, without any loes or acoamulation 
of powers. ( Warner vs. Mower, 11 Vt 886; Bekoig r».mimMM, 8 Vt 413; Smiik v& Lmm, 
21 N. Y. 296; PeopU vs. Batehehr, 22 N. Y. V 
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must be given under the direction of the Court, or the Judge thereof, to 
the adverse party, or those to be affected therelav.' (Section 315, Civil 
Code.) 

24. Setting aside Elections, Upon whose Complaint, 

Any officer of a corporation who willfully gives a certificate, or will- 
fully makes an official report, public notice, or entry in any of the 
records or books of the corporation, concerning the corporation, or its 
business, which is false in any material representation, shall be liable 
for all the damages resulting therefrom to any person injured thereby; 
and if two or more officers unite or participate in the commission of any 
of the acts herein designated, they shall be jointly and severally liable. 
(Section 316, Civil Code.) 

25. Consent makes Meeting Valid, 

When all the stockholders or members of a corporation are present • 
at any meeting, however called or notified, and sign a written consent 
thereto on the record of such meeting, the doings of such meeting are 
as valid as if had at a meeting legally called and noticed. (Section 317, 
Code of Civil Procedure.) 

26. Stockholders may fill Vacancies — When, 

The stockholders and members of such corporation, when so assembled, 
may elect officers to fill all vacancies then existing, and may act on 
such other business as might lawfully be transacted at regular meetings 
of the corporation. (Section 318, Code of Civil Procedure.) 

27. Meetings — Place Where Same Must he Held, 

The meetings of the stockholders and Board of Directors of a corpora- 
tion must be held at its office or principal place of business. (Section 
819, Civil Code.) 

28. When By-Laws do not Provide for Regular Meetings^ How Special 
are Called. 

When no provision is made in the by-laws for regular meetings of the 
Directors and the mode of calling special meetings, all meetings must 
be called by special notice in writing, to be given to each Director by 
the Secretary, on the order of the President, or if there be none, on the 
order of two Directors.** (Section 320, Civil Code.) 

29. Change of Principal Place of Business, 

Every corporation that has been or may be created under the general 
laws of this State, may change its principal place of business from one 
place to another in the same county, or from one city or county to 
another city or county within this State. 

*A stockholder in a corporation may maintain an ac^tion to set aside an election of 
Directors of the cori>oration, althougli at the time of the election no stock had stood 
in his name on the hooks of the corporation sulhcientlv loni? to entitle him to vote. 
{Wright vs. Centrat CnHfornia Colon}/ Water Compntu/, 07 C-al. 532.) 

The Superior Court has jurisdiction as a Court of equity to in(iuire into the validity of 
•oeh an Section, and to set it aside if not made in cotiformity with law. (/(/.) 

* Notice of special meetings need not state the purpose of the meeting. It is suthcient 
if Ik oontains the fact of meeting, the time and place. {Granger vs. Original E. M. tf* jV. 
f,»Cal.678.) 
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Before such change is made, the consent in writing of the holders of 
two thirds of the capital stock must be obtained and filed in the oflBce of 
the corporation. When such consent is obtained and filed, notice of the 
intended removal or change must be published at least once a week for 
three successive weeks in some newspaper published in the county 
wherein said principal place of business is situated, if there is one pub- 
lished therein. If not, in a newspaper of an adjoining county, giving 
the name of the county or city where it is situated, and that to which it 
is intended to remove it. (New section, approved April 3, 1876, and 
being an addition to Section 321 of the Civil Code.) 

30. Stockholders Liable for Debts. 

Each stockholder of a corporation is individually and personally 
liable for such proportion of its debts and liabilities as the amount of 
stock or shares owned by him bears to the whole of the subscribed capi- 
tal stock or shares of the corporation, and for a like proportion only of 
each debt or claim against the corporation. Any creditor of the corpora- 
tion may institute joint or several actions against any of its stockholders, 
for the proportion of his claim payable by each, and in such action the 
Court must ascertain the proportion of the claim or debt for which each 
defendant is liable, and a several judgment must be rendered against 
each, in conformity therewith. If any stockholder pays his proportion 
of any debt due from the corporation, incurred while he was such stock- 
holder, he is relieved from any further personal liability for such debt; 
and if an action has been brought against him upon such debt, it shall 
be dismissed as to him upon his paying the costs, or such proportion 
thereof as may be properly chargeable against him. The liability of 
each stockholder is determined by the amount of stock or shares owned 
by him at the time the debt or liability was incurred; and such liability 
is not released by any subsequent transfer of stock. The term " stock- 
holder '' as used in this section shall apply not only to such persons as 
appear by the books of the corporation to be such, but also to every 
equitable owner of stock, although the same appear on the books in the 
name of another, and also to every person who has advanced the install- 
ments or purchase money of stock in the name of a minor, so long as 
the latter remains a minor; and also to every guardian or other trustee 
who voluntarily invests any trust funds in the stock. Trust funds in 
the hands of a guardian or trustee shall not be liable under the provis- 
ions of this section by reason of any such investment, nor shall the 
person for whose benefit the investment is made be responsible in respect 
to the stock until he l)ecomes competent and able to control the same; 
but the reFponsi])ility of the guardian or trustee making the investment 
shall continue until that period. Stock held as collateral security, or 
by a trustee, or in any other representative capacity, does not make the 
holder thereof a stockholder within the meaning of this section, except 
in the cases above mentioned, so as to charge him with any proportion 
of the debts or liabilities of the corporation, but the pledgor or person 
or estate represented is to be deemed the stockholder as resp^ects such 
liability. * * * (Abstract from Section 322, Civil Code.) 

31. Certificates of Stocky How and When Issued. 

All corporations for profit must issue certificates for stock when fally 
paid up, signed by the President and Secretary, and may provide in 
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36. Contract Contrary to Constitutional Provisions Void. 

Any contract or contracts, verbal or written, hereafter made, whereby 
it is sought directly or indirectly to relieve any Director or Trustee of 
any corporation or joint-stock association from any liability imposed by 
section three (3) of article twelve (12) of the Constitution of California, 
are hereby declared to be and shall be null and void. (New Section 
327, Civil Code.) 

36. Directory May Levy Assessments — For and Upon What. 

The Directors of any corporation formed or existing under the laws 
of this State, after one fourth of its capital stock has been subscribed, 
may, for the purpose of paying expenses, conducting business, or paying 
debts, levy and collect assessments upon the subscribed capital stock 
thereof, in the manner and form and to the extent provided herein. 
(Section 331, Civil Code.) 

37. Limitation of Assessments, 

No one assessment must exceed ten per cent of the amount of the 
capital stock named in the articles of incorporation, except in the cases 
in this section otherwise provided for, as follows: 

First — If the whole capital of a corporation has not been paid up, 
and the corporation is unable to meet its liabilities or satisfy the claims 
of its creditors, the assessment may be for the full amount unpaid upon 
the capital stock; or if a less amount is sufficient, then it may be for 
such a percentage as will raise that amount.' (Abstract from Section 
332, Civil Code.) 

38. Levy of Assessment. 

No assessment must be levied while any portion of a previous one 
remains unpaid, unless: 

1 . The power of the corporation has been exercised in accordance with 
the provisions of this article, for the purpose of collecting such previous 
assessment; 

2. The collection of the previous assessment has been enjoined; or, 

3. The assessment falls within the provisions of either the first, second, 
or third subdivision of Section 332.*' (Section 333, Civil Code.) 

39. What the Order Levying Assessment Must Contain. 

Every order levying an assessment must specify the amount thereof, 
when, to whom, and where payable; fix a day, subsequent to the full 
term of publication of the assessment notice, on which the unpaid 
assessments shall be delinquent, not less than thirty nor more than 
sixty days from the time of making the order levying the assessment; 
and a day for the sale of delinquent stock, not less than fifteen nor 
more than sixty days from the day the stock is declared delinquent. 
(Section 334, Civil Code.) 

40. Levy of Assr.a.wient — Form of Notice. 

Upon the making of the order, the Secretary shall cause to be pub- 
lished a notice thereof, in the following form: 

•The corporation has power to levy assessments on paid-up stock. {Santa OruM JL H 
ys. Spreckttt, 2 West Coast Reporter, 762, 833.) 

*> Subdivision first of Section 332 is given. Subdivisions second and thhd of Seetiosi 
S32are not applicable to Building ana Loan Associations. 
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may not have been issued to parties entitled thereto, in which case the 
number of shares and amount due thereon, together with the fact that 
the certificates for such shares have not been issued, must be stated. 
(Section 338, Civil Code.) 

44. How Publication of Notice of Sale of Delinquent Stock Musi he Made, 

The notice, when published in a daily paper, must be published for 
ten days, excluding Sundays and holidays, previous to the day of sale. 
When published in a weekly paper, it must be published in each issue 
for two weeks previous to the day of sale. The first publication of all 
delinquent sales must be at least fifteen days prior to the day of sale. 
(Section 339, Civil Code.) 

45. How Corporation Acquires Jurisdiction to Sell and Convey Delin- 

quent Stock. 

By the publication of the notice, the corporation acquires jurisdiction 
to sell and convey a perfect title to all of the stock described in the 
notice of sale upon which any portion of the assessment or costs of 
advertising remains unpaid at the hour appointed for the sale, but must 
sell no more of such stock than is necessary to pay the assessments due 
and costs of sale. (Section 340, Civil Code.) 

46. Sale of Delinquent Stock Must be Made at Public Auction. 

On the day, at the place, and at the time appointed in the notice of 
sale, the Secretary must, unless otherwise ordered by the Directors, sell 
or cause to be sold at public auction to the highest bidder for cash, so 
many shares of each parcel of the described stock as may be necessary 
to pay the assessment and charges thereon, according to the terms of 
sale. If payment is made before the time fixed for sale, the party pay- 
ing is only required to pay the actual cost of advertising, in addition to 
the assessment. (Section 341, Civil Code.) 

47. Delinquent Stock to be Sold to the Highest Bidder. 

The person offering at such sale to pay the assessment and costs for 
the smallest number of shares, or fraction of a share, is the highest 
bidder, and the stock purchased must be transferred to him on the stock- 
books of the corporation, on payment of the assessment, and costs. 
(Section 342, Civil Code.) 

> 

48. On Default of Bidders Corporation May Purchase Delinquent Stock. 

If, at the sale of stock, no bidder offers the amount of the assessments 
and costH, and charges due, the same may be bid in and purchased by 
the corporation, through the Secretary, President, or any Director thereof, 
at the amount of the assessments, costs, and charges due; and the 
amount of the assessments, costs, and charges must l>e credited as paid 
in full on the books of the corporation, and entry of the transfer of the 
stock to the corporation must be made on the books thereof. While the 
stock remains the property of the corporation, it is not assessable, nor 
must any dividends be declared thereon, but all assessments and divi- 
dends must l)e apportioned upon the stock held by the Btockholders of 
the corporation. (Section 343, Civil Code.) 
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49. Disposition of Stock Purchased by Corporation, 

All purchases of its own stock made by any corporation vest the 
legal title to the same in the corporation, and the stock so purchased is 
held subject to the control of the stockholders, who may make such 
disposition of the same as they deem fit, in accordance with the by-laws 
of the corporation or vote of a majority of all the remaining shares. 
Whenever any portion of the capital stock of a corporation is held by 
the corporation by purchase, a majority of the remaining shares is a 
majority of the stock for all purposes of election or voting on any ques- 
tion at a stockholders' meeting. (Section 344, Civil Code.) 

50. Extension of Time of Delinquent Sale. 

The dates fixed in any notice of assessment or notice of delinquent 
sale published according to the provisions hereof, may be extended from 
time to time for not more than thirty days, by order of the Directors, 
entered on the records of the corporation ; but no order extending the 
time for the performance of any act specified in any notice is effectual, 
unless notice of such extension or postponement is appended to and 
published with the notice to which the order relates. (Section 345, 
Civil Code.) 

51. Assessvunts Shall Not be Invalidated for Failure to Make Publication, 
or for Non- Performance of any Act, but Publication Must be Begun 
Anew. 

No assessment is invalidated by a failure to make publication of the 
notices hereinbefore provided for, nor by the non-performance of any 
act required in order to enforce the payment of the same, but in case of 
any substantial error or omission in the course of proceedings for col- 
lection, all previous proceedings except the levying of the assessment 
are void, and publication must be begun anew. (Section 346, Civil 
Code.) 

52. Action for Recovery of Stock Sold for Delinquent Assessments, and 

Limitation Thereof. 

No action must be sustained to recover stock sold for delinquent 
assessments upon the ground of irregularity in the assessment, irregu- 
larity or defect of the notice of sale, or defect or irregularity in the sale, 
unless the party seeking to maintain such action first pays or tenders 
to the corporation, or the party holding the stock sold, the sum for 
which the same was sold, together with all subsequent assessments 
which may have been paid thereon, and interest on such sums from the 
time they were paid, and no such action must be sustained unless 
the same is commenced by the filing of a complaint and the issuance 
of a summons thereon within six months after such sale was made. 
(Section 347, Civil Code.) 

53. How Proof of Publication is Made. 

The publication of notice required by this article may be proved by 
the affidavit of the printer, foreman, or principal clerk of the newspaper 
in which the same was published, and the affidavit of the Secretary or 
auctioneer is prima facie evidence of the time and place of sale, of the 
quantity and particular description of the stock sold, and to whom, and 
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for what price, and of the fact of the purchase money being paid. The 
affidavits must be filed in the office of the corporation, and copies of the 
same certified by the Secretary thereof are prima facie evidence of the 
facts therein stated. Certificates signed by the Secretary, and under the 
seal of the corporation, are prima facie evidence of the contents thereof. 
(Section 348, Civil Code.) 

54. Waiver of Sale — Action to Recover Assessment, 

On the day specified for declaring the stock delinquent, or at any time 
subsequent thereto, and before the sale of the delinquent stock, the 
Board of Directors may elect to waive further proceedings under this 
chapter for the collection of delinquent assessments, or any part or por- 
tion thereof, and may elect to proceed by action to recover the amount 
of the assessment and the costs and expenses already incurred, or any 
part or portion thereof. (Section 349, Civil Code.) 

55. Corporate Powers. 

Every corporation as such, has power: 

First — Of succession by its corporate name, for the period limited, 
and when no period is limited, perpetually.' 

Second — To sue and be sued in any Court. 

Third — To make and use a common seal and alter the same at 
pleasure. 

Fourth — To purchase, hold, and convey such real and personal estate 
as the purposes of the corporation may require, not exceeding the 
amount limited in this part.*** 

Fifth — To appoint such subordinate officers or agents as the business 
of the corporation may require, and to allow them suitable compensa- 
tion. 

Sixth — To make by-laws, not inconsistent with any existing law, for 
the management of its property, the regulation of its aftairs, and for 
the transfer of its stock. 

Seventh — To admit stockholders or members, and to sell their stock 
or shares for the payment of assessments or installments. 

Eighth — To enter into any obligations or contracts essential to the 
transaction of its ordinary affairs or for the purposes of the corporation. 
(Section 354, Civil Code.) 

56. LimiUition of Power. 

In addition to the powers enumerated in the preceding section (Section 
354, Civil Code), and to those expressly given in that title of this part 
under which it is incorporated, no corporation shall possess or exercise 
any corporate powers except such as are necessary to the exercise of the 
powers so enumerated and given. (Section 355, Civil Code.) 

»The life of a corimration is limited to fifty years. 

^Huilding and Loan Associations which were organized prior to March 31, 1S9L ar« 
limited in the amount of real estate which they may own by Section 643 of the CItU 
Code, as it sto«Ki prior to such Act, which Act is now in force as to Building and Loan 
Associations or^ranized prior to said date. (See Nos. 114, 116, post.) Building and Loan 
Associations organized after March 31, 1891^ are limited us to the amount of real estate 
which tliey may own, or jmrchase, or acquire. (See Nob. 61, 127, poH.) 

« The general* power to purchase land, and dispose thereof, imports the lisht to mor^ 
mge to secure debts. {Jackson vs. Broifftij 5 Wend. 590 ; McAUUter vs. Plant^ii Miaa. 100; 
West vs. Madison County Agricultur€U Board, 82 111. 205.) A corporation may mortage 
its r*»-'*" ' '*arii vs. Rock Creek L, F. A Jf. Company, 55 Cal. 860.) 
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the time and place of holding the meeting, which latter must be at the 
principal place of business of the corporation, and at the building where 
the Board of Directors usually meet. 

The notice herein provided must be published once a week, for at least 
sixty days. The capital stock cannot be diminished to an amount less 
than the indebtedness of the corporation. 

Third — The bonded indebtedness of a corporation may be created or 
increased by a vote of the stockholders representing at least two thirds 
of the subscribed capital stock at a meeting called by the Board of 
Directors, and after notice of the time and place of the meeting pub- 
lished in the same manner and for the time above prescribed, which 
notice shall state the amount of the bonded indebtedness which it is 
proposed to create, or the amount to which it is proposed to increase 
such indebtedness, and shall in all other respects contain the same mat- 
ters as are above provided and set forth in the notice of a meeting to 
increase or diminish the capital stock. 

Fourth — In addition to the notice by publication, the Secretary of 
the corporation shall also address a notice to each of the stockholders 
whose name appears on the company's books as sufficiently addressed, 
at his place of residence, if known, and if not known, then at the prin- 
cipal place of business of the corporation, which notice shall be mailed 
to such stockholder at least thirty days before the day appointed for 
such meeting, and upon such increase or diminution of the capital 
stock, or increase of the bonded indebtedness being made as herein pro- 
vided, a certificate must be signed by the Chairman and Secretary of 
the meeting, and a majority of the Directors, showing a compliance 
with the requirements of this section; the amount to which the capital 
stock has been increased or diminished, or the amount of the bonded 
indebtedness created, or to which the bonded indebtedness may have 
been increased, and the amount of stock represented at the meeting, and 
the whole vote by which the object was accomplished. The certificate 
must be filed in the office of the Clerk of the county where the original 
articles of the corporation are filed, and a certified copy thereof in the 
office of the Secretary of State, and thereupon the capital stock shall be 
so increased or diminished, or the bonded indebtedness may be created 
or increased accordingly. When the by-laws of the corporation pre- 
scribe the paper in which notice of meeting is to be published, the 
notices herein provided for shall be published in such paper, unless 
publication thereof shall have ceased. (Section 359, Civil Code, as 
amended by the Act approved March 23, 1893, Statutes and Amend- 
ments to the Codes of California, page 191.) 

61. Amending Articles or Certificate of Incorporation. 

Any corporation may amend its articles of association or certificate of 
incorporation by a majority vote of its Board of Directors or Trustees^ 
and by a vote or written assent of the stockholders representing at least 
two thirds of the subscribed capital stock of such corporation; and a 
copy of the said articles of association or certificate of incorporation, as 
thus amended, duly certified to be correct by the President and Secre- 
tary of the Board of Directors or Trustees of such corporation, shall be 
filed in the office or offices where the original or certificate of incorpora* 
tion are required by this code to be filed; and from the time of so filing 
such copy of the amended articles of association or certificate ot inoor- 
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copy in the oflSce of the Secretary of State, in the place thereof, filed, 
and the original articles of incorporation must be filed within ten days 
thereafter in the county in which the principal place of business is to 
be transacted, as stated in such articles of incorporation, and a certified 
copy of the order allowing such action must be filed with the certified 
copy in the office of the Secretary of State, after which said corporation 
shall be entitled to all rights and privileges of a private corporation, 
and the title to any property it may have previously acquired shall not 
be afiected by reason of the failure to file the original articles of incor- 
poration in the first instance.' (Section 363, Civil Code.) 

64. What Books Must be Kept. 

First — A " stock-certificate " book.* 

Second — A " record book." " ^ 

Third— A " loan register," * 

Fourth — A '* stock and transfer book; " that is, a " stock journal," and 
a " stock ledger." • 

Fifth — A book of by-laws.' 

Sixth — Any other books and all such other records and books as the 
by-laws may prescribe.* 

65. Examination into Affairs of Building and Loan Associations by State 

Officers. 

The Attorney-General or District Attorney, whenever, and as often as 
required by the Governor, must examine into the afiairs and conditions 

• There are two Sections 383, Civil Code. * 

t> See Nos. 31 and 32. 

(^All corporations for profit are required to keep a record of all their business transac- 
tions; a journal of all meetings of their Directors, members, or stockholders, with the 
time and place of holding the same, whether regular or special, and if special, its object, 
how authorized, and the notice thereof given. The record must embrace every act done, 
or ordered to be done: who were present and who absent; and, if reauested by any Director 
member, or stockholder, the time shall be noted when he entered the meeting, or obtained 
leave of absence therefrom on a similar request; the ayes and noes must be taken on any 
proposition, and a record thereof made. On similar request the protest of any Director, 
member, or stockholder to any action or proposed action must be entered in fufl — all such 
record» to be open to the inspection of any Director, member, stockholder, or creditor of 
the cori>oration. (Section 3y7, Civil Code.) See i)enal clauses hereafter set forth, Nos. 
105, 107, 108^ 109, post. 

'1 To facilitate the examinations of the Commissioners as specified in the foregoing 
section, every association shall keep a book of records, written in ink, showing the values 
of the real estate security held in connection with each loan, and signed in each case by 
the Appraiser or otlicer or committee of the association makin^^ such estimated values. 

<" In addition to the records required to be kept by the precedmg section, con>orations 
for profit must keep a book to be known as the *' stock and transfer book," in which must 
be kept a record of all stock ; the names of the stockholders or members, alphabetically 
arranged ; installments paid or unpaid ; assessments levied and paid, or unpaid; a state- 
ment of every alienation, sale, or transfer of stock made, the date thereof, and by and to 
whom ; and, 

fSee No. 12, ante. 

» All such other records as the by-laws prescribe. Corporations for religious and 
benevolent purposes must provide in their by-laws for such records to be kept as may be 
necessary. Sucn stock and transfer book must be kept open to the inspection of any 
st4)ckholder, member, or creditor. (Section 378, Civil Code.) 

^ Rfcordn as Evidfnce.—\i is competent to show by oral testimony that part of what 
, . .« . ... . ... , . •., J _jx ipply the omis- 

Aitfteiaium vs. 
and it seems 

leDce is admis- 
sible to show that a resolution spread upon the minutes does not express correctly the 
proposition voted upon. A vote of the Board of Directors may be presumed from its 
acts, though there is no proof of such vote on the corporate records. XFixU^ vSb W.P.R. 
Ji. Co., 83 Id. 183.) 
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70. Duties of Commissioners — License, 

The duties of the Commissioners of Loan Associations shall be to 
furnish to all corporations legally authorized to transact the business 
of a Building and Loan Association within this State, a license author- 
izing them to transact the business of a Building and Loan Association 
for one year from the date of said license; to receive and place on file in 
their office the semi-annual reports required to be made by Building and 
Loan Associations by this Act; to supply each association with blank 
forms and such statements as the Commissioners may require; to be 
made on or before the first day of October of each year, a tabulated 
report to the Governor of this State, showing the condition of all insti- 
tutions examined by them, with such recommendations as they may 
deem proper, accompanied by a detailed statement, verified by oath, of 
all moneys received and expended by them since their last report. 

No association after the expiration of the term for which a license has 
been granted to it by the Commissioners of Loan Associations, shall 
continue to transact the business of a Building and Loan Association, 
without first procuring from said Commissioners a renewal of such 
license on the terms provided for by this Act, and any corporation 
violating this provision shall forfeit the sum of ten dollars per day 
during the continuance of the offense. 

(Section 5, and abstract from Section 17, of the Act approved March 
31, 1893, Statutes and Amendments to the Codes of California of 1893, 
pages 230 and 233.) 

71. . Visits by Commissioners, 

The Commissioners shall visit once in every year, and as much oftener 
as they deem expedient, every Building and Loan Association doing 
business in this State. At such visit they shall have free access to the 
vaults, books, and papers, and shall thoroughly inspect and examine all 
the affairs of each of said corporations, and make such inquiries as may 
be necessary to ascertain its condition and ability to fulfill all its engage- 
ments, and whether it has complied with the provisions of law governing 
such associations. They shall preserve in a permanent form a full record 
of their proceedings, including a statement of the condition of each of 
j«aid corporations, which shall be open to the inspection of the public 
during their office hours. (Section 6 of the Act approved March 23, 
1893, Statutes and Amendments to the Codes of California of 1893, 
page 230.) 

72. Power of Commissioners, 

Either of the Commissioners may summon all Trustees, officers, or 
agents of any such corporation, and such other witnesses as he thinks 
proper, in relation to the affairs, transactions, and condition of the cor- 
poration, and for that purpose may administer oaths; and whoever 
refuses, without justifiable cause, to appear and testify when thereto 
required, or obstructs a Commii^sioner in the discharge of his duty, shall 
be punished by a fine not exceeding one thousand dollars, or imprison- 
ment not exceeding one year, or by both such fine and imprisonment. 
(Section 8 of the Act approved March 23, 1893, Statutes and Amend- 
ments to the Codes of California of 1893, page 231.) 
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directed to the Commissioners, and requesting them to examine such 
corporation, they shall forthwith make a full investigation of its affairs 
in the manner provided. (Section 13 of the Act approved March 31,. 
1893, Statutes and Amendments to the Codes of California of 1893, 
page23li.) 

77. Violation of Laws Relating to Corporations, 

The Commissioners, if in their opinion any such corporation or its 
oflficers or trustees have violated any law in relation to such corporation, 
shall forthwith report the same, with such remarks as they may deem 
expedient, to the Attorney-General, who shall forthwith institute a prose- 
cution for such violation, in behalf of the People of the State. (Section 
14 of the Act approved March 31, 1893, Statutes and Amendments ta 
the Codes of California of 1893, page 232.) 

78. Office of the Commissioners, 

The Commissioners shall have their office in San Francisco, which 
office shall be kept open for business every day, and during such hours 
as are commonly observed by the banks of that city as banking hours.' 
They shall procure rooms for their office at a monthly rental not to 
exceed forty dollars.^ They may also provide fuel, printing, station- 
ery, and other necessary conveniences connected with their office, not to 
exceed an aggregate cost of three hundred dollars per annum. All 
expenses authorized in this section shall be audited and paid in the same 
manner as the salaries of the Commissioners. (Section 3 of the Act 
approved March 23, 1893, Statutes and Amendments to the Codes of 
California of 1893, page 230.) 

79. Expenses of Act — How to be Met. 

To meet the expenses provided by this Act [Act approved March 23^ 
1893,] every Building and Loan Association, or corporation, or associa- 
tion doing business on the building and loan plan, shall pay in advance 
to the Commissioners its pro rata amount of such expenses, to be deter- 
mined by an assessment levied upon the shares of each of such associa- 
tions in force on the thirty-first day of December, one thousand eight 
hundred and ninety-two, pro rata, according to the par value of such 
shares; and annually thereafter the said Commissioners shall levy in a 
like manner and collect in advance, a like assessment on the shares of 
all such associations in force, as per report herein provided for to be 
made to said Commissioners of the condition at the close of business on 
August thirty-first preceding. (Section 15 of the Act approved March 
31, 1893, Statutes and Amendments to the Codes of California of 1893, 
page 232.) 

80. Ifow Collections May he Enforced, 

The collections of all moneys assessed, as herein provided, for the 
annual expenses, or forfeitable as fines for failure to make reports, as 
herein specified, and due from any corporation or association coming 
within the provisions of this Act, may be enforced by an action insti- 
tuted in any Court of competent jurisdiction, and all moneys collected 

— — — - - .- -, — , — 

» Banking hours in San Francisco are from 10 a. m until 3 p. m. 

t>The otlice of the Commissioners is now at 108 California Street, rooms 4 and & 
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84. 

When a defendant against whom such action has been brought is 
adjudged guilty of usurping, or intruding into, or unlawfully holding 
any    franchise or privilege, judgment must be rendered that 
such defendant be excluded from the    franchise or privilege, 
and that he pay the costs of the action. The Court may also in its dis- 
cretion impose upon the defendant a fine not exceeding five thousand 
dollars, which fine, when collected, must be paid into the treasury of the 
State. (Abstract from Section 809, Code of Civil Procedure.) 

85. Bonds to be Given. 

When the action is brought upon the information or application of a 
private party, the Attorney-General may require such party to enter 
into an undertaking, with sureties to be approved by the Attorney- 
General, conditioned that such party or the sureties will pay any judg- 
ment for costs or damages recovered against the plaintiff, and all the 
costs and expenses incurred in the prosecution of the action. (Section 
810, Code of Civil Procedure.) 

86. Second — Voluntary Dissolution of Corporations, 

Building and Loan Associations may be dissolved and precluded from 
doing business as such (post), 

A corporation may be dissolved by the Superior Court of the county 
where its principal place of business is situated, upon its voluntary 
application for that purpose. (Section 1227, Code of Civil Procedure.) 

87. 

The application must be in writing, and must set forth: 
First — That at a meeting of the stockholders or members called for that 
purpose, the dissolution of the corporation was resolved upon by a two- 
thirds vote of all the stockholders or members; 

Second — That all claims and demands against the corporation have 
been satisfied and discharged. (Section 1228, Code of Civil Procedure.) 

88. 

The application must be signed by a majority of the Board of Trustees, 
Directors, or other oflficers having the management of the affairs of the 
corporation, and must be verified in the same manner as a complaint in 
civil actions. (For verification, see Section 446, Code of Civil Pro- 
cedure.) (Section 1229, Code of Civil Procedure.) 

89. 

If the Court is satisfied that the application is in conformity with this 
title, a Judge thereof must order it to be filed with the Clerk, and that 
the Clerk give not less than thirty days nor more than fifty days' notice 
of the application, by publication in some newspaper published in the 
county, and if there are none such, then by advertisements posted up in 

ized i)rior to the 3l8t day of March, 1891, that they were organized for the purposes 
substantially as providea for in those sections for the organization of Land and Build- 
ing corporations, and under Sections 639, 640, 641, 642, 64,% 644, 645, 646, and 647 of the Ciril 
Code, and also all corporations which do a business similar to Building and Loan Asso- 
ciations, and which claim to be Buildins and Ixmn Associations, are nsurpins a fran- 
chise which has not been Rranted them oy the State, and under the aboire teouons and 
following sections can be abolished. 
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95i. No Tax to be Paid on the Issue of Certificates of Stock. 

The provisions of an Act entitled "An Act imposing a tax on the issue 
of certificates of stock corporations," approved April 1, 1878, shall not be 
deemed and held to be applicable to any certificates issued to and trans- 
ferred by the members or stockholders of any association organized 
under or governed by this Act. (New Section 648^, Civil Code, approved 
and took effect March 31, 1891, Statutes and Amendments to the Codes 
of California of 1891, page 257.) 

95^. Stock Exempt from Execution. 

The shares of stock in any such corporation held by any person to 
the value of one thousand dollars shall be exempt from execution, sec- 
tion six hundred and forty-three, of the Civil Code. (See Act approved 
March 31, 1891, Statutes and Amendments to the Codes of California of 
1891, page 256.) 

PENAL CLAUSES. 

96. Doing Business without License, 

No association, after the expiration of the term for which a license has 
been granted to it by the Commissioners of Loan Associations, shall 
continue to transact the business of a Building and Loan Association 
without first procuring from said Commissioners a renewal of such 
license on the terms provided for by this Act, and any corporation vio- 
lating this provision shall forfeit the sum of ten dollars per day during 
the continuance of the offense, and any violation of this section by any 
officer of such association shall be a misdemeanor.' (Section 17 of the 
Act approved March 23, 1893, Statutes and Amendments to the Codes of 
California of 1893, page 233). 

97. Refusal to Appear and Testify before the Board of Commissioners of 

Building and Loan Associations, or Obstructing a Commissioner in 
the Discharge of his Duty. 

Either of the Commissioners may summon all trustees, officers, or 
agents of any such corporation, and such other witnesses as he thinks 
proper, in relation to the affairs, transactions, and condition of the cor- 
poration, and for that purpose may administer oaths; and whoever 
refuses, without justifiable cause, to appear and testify thereto when 
required, or obstructs a Commissioner in the discharge of his duty, shall 
be punished by a fine not exceeding one thousand dollars, or imprison- 
ment not exceeding one year, or by both such fine and imprisonment. 
(Section 8 of the Act approved March 23, 1893, Statutes and Amend- 
ments to the Codes of California of 1893, page 231.) 

98. Failure of the Board of Commissioners of Building and Loan Associa- 

(ions to Report to the Attorney-General — Removal of Commissioner 
from Offirv, 

And if either of the Commissioners having knowledge of the insolvent 
condition, or any violation of law or unsafe practice of any association 
under their supervision, such as renders, in their opinion, the conduct of 
its business hazardous to its shareholders or depositors, and shall fail to 

'A misdemeanor is punishable by imprisonment in a countv jail not exoe^ding aix 
months, or by a fine not exceeding |500, or by both. (Section 19, Fenal Coda. ) 
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respect thereto, is punishable by imprisonment in the State Prison not 
less than three nor more than ten years. (Section 558, Penal Code.) 

103. Subscribing Another^ 8 Name to AdvertidemenL 

Every person who, without being authorized so to do, subscribes the 
name of another to, or inserts the name of another in any prospectus, 
circular, or other advertisement or announcement of any corporation or 
joint-stock association, existing or intended to be formed, with intent to 
permit the same to be published, and thereby to lead persons to believe 
that the person whose name is so subscribed is an officer, agent, member, 
or promoter of such corporation or association, is guilty of a misde- 
meanor.' (Section 559, Penal Code.) 

104. Misconduct of Directors. 

Every Director of any stock corporation who concurs in any vote or 
act of the Directors of such corporation, or any of them, by which it 
is intended either, 

1. To make a dividend, except from surplus profits arising from the 
business of the corporation, and in the cases and manner allowed by 
law; or, 

2. To divide, withdraw, or in any manner, except as provided by law, 
pay to the stockholder, or any of them, any part of the capital stock of 
the corporation; or, 

3. To discount or receive any note or other evidence of debt in pay- 
ment of any installment actually called in and required to be paid, or 
with the intent to provide means of making such payment; or, 

4. To receive or discount any note or other evidence of debt with the 
intent to enable any stockholder to withdraw any part of the money 
paid in by him, or his stock; or, 

5. To receive from any other stock corporation in exchange for the 
shares, notes, bonds or other evidences of debt of their own corporation 
shares of the capital stock of such other corporation, or notes, bonds, 
or other evidences of debt issued by sucji corporation — is guilty of a 
misdemeanor.' (Section 560, Penal Code.) 

105. Frauds in Keeping Accounts. 

Every Director, officer, or agent of any corporation or joint-stock asso- 
ciation, who knowingly receives or possesses himself of any property of 
such corporation or association, otherwise than in payment of a just 
demand, and who, with intent to defraud, omits to make, or to cause or 
direct to be made, a full and true entry thereof in the books or accounts 
of such corporation or association, and every Director, officer, agent, or 
member of any corporation or joint-stock association who, with intent 
to defraud, destroys, alters, mutilates, or falsifies any of the books, 
papers, writings, or securities belonging to such corporation or associa- 
tion, or makes or concurs in making any false entries, or omits or con- 
curs in omitting to make a material entry in any book of accounts or 
other record or document kept by such corporation or association, is 
punishable by imprisonment in the State Prison not less than three nor 
more than ten years, or by imprisonment in the county jail not exceed- 

• For piinUbment of miademeanon, see note to No. 96, ante. 
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The foregoing provisions of law apply to all Building and Loan 
Associations, whether organized prior to March 31, 1891, or afterwards. 
Corporations that were organized prior to March 31, 1891, and which 
have not elected to come under the laws approved March 31, 1891, are 
governed by dififerent laws than associations which were organized after 
the 31st day of March, 1891, or which have elected to come under the 
laws of March 31, 1891. 

Sections 111 to 118|, both inclusive, constitute the laws governing 
corporations organized and incorporated prior to March 31, 1891. 

111. Land and Building Corporations. 

Prior to the passage of the Act of March 31, 1891, all corporations 
that were engaged in what is known as Building and Loan Association 
business, were known under and by the title of ^' Land and Building 
Corporations." (See Title 16, Civil Code.) 

112. How Organized. 

Corporations organized for the erection of buildings and making 
other improvements on real property, may raise funds in shares not 
exceeding two hundred dollars each, payable in periodical installments. 
Such bodies are known as " Land and Building Corporations," and may 
be organized with or without a capital stock.' (Section 639, CJivil Code.) 

113. Land and Building Corporations May Borrow Money. 

Any such corporation may borrow money for the purpose of carrying 
out its objects, and may give as security therefor its shares or mortgage 
upon its real estate. (Section 640, Civil Code.) 

1 14. Power and Object of Land and Building Corporations. 

Any such corporation may purchase real estate and erect buildings 
for its members, and make loans to its members for the purpose of aid- 
ing them in acquiring and improving real estate. Such loans must in 
all cases be secured on such real estate. (Section 641, Civil Code.) 

115. Land and Building Associations May Insure the Lives of Members 
and Debtors. 

Such corporations may insure, in some life insurance company incor- 
porated under the laws of this State, the lives of its members and 
debtors. In case of death of a debtor or member so insured, the amount 
recovered on the policy must be applied to extinguish the indebtedness, 
including the premium paid, and the residue, if any, must be paid to 
the legal representative of the decedent. (Section 642, Civil Code.) 

116. What Real Estate May be Owned at any One Time by a Land and 
Building Corporation. 

Any such corporation may purchase, hold, and convey real estate, as 
follows: 

•All corporations which were organized prior to the passage of the Act approved 
March 31, 1891, were organized under this section and still continue to exist, bat cannot 
now be organized under the provisions of this section. (Amendment approvod liareh 
80^ 1874, Amendments 1873 and 1874, page 217 ; took effect July 1, 1874.) 
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such entrance and transfer fees as are prescril^ed by the by-laws of such 
corporation. (Abstract from Section 634, Civil Code, as amended by 
Act approved March 31, 1891, Statutes and Amendments to Codes of 
California of 1891, page 253.) 

im. 

These sections above cited are continued in force as to all Building 
and Loan Associations organized prior to the passage of the Act approved 
March 31, 1891. By this Act, Sections 639, 640, 641, 642, 643, 644, 645, 
and 647, Title 16, Part IV, Division First, of the Civil Code are hereby 
repealed; provided, however , that so far as the said sections relate to and 
govern Building and Loan Associations (Land and Building Associa- 
tions) heretofore incorporated and doing business under the Civil Code, 
the said sections shall continue in full force and validity. (Abstract 
from Section 1 of the Act approved March 31, 1891, Statutes and Amend- 
ments to the Codes of California of 1891, page 252.) 



NEW LAW GOVERNING ASSOCIATIONS ORGANIZED AFTER MARCH 31. 1891, AND NOT 

APPLICABLE TO LAND AND BUILDING ASSOCIATIONS. 

The following laws govern and apply to corporations only which were 
organized after March 31, 1891, or corporations which were organized 
after March 31, 1891, and have elected to continue business under the 
provisions of the Act approved March 31, 1891 (Act repealing sections 
of Land and Building Associations); Sections 639, 640, 641, 642, 643, 
644, 645, and 647 of Title XVI, Part IV, Division First, of the Civil Code 
are hereby repealed ; j)rovided, however, that so far as said sections relate 
to and govern Building and Loan Associations heretofore incorporated 
and doing business under the Civil Code, the said sections shall continue 
in full force and validity.' (Abstract from Section 1 of the Act approved 
March 31, 1891, Statutes and Amendments to the Codes of California of 
1891, page 252.) 

119. Naiu€ — Wiat Words Must he Used, 

Corporations may be formed subject to the provisions of this title, 
with all the rights and powers herein specified. Such corporations shall 
be known as Mutual Building and Loan Associations, and the words 
'^ Mutual Building and Loan Associations " shall form part of the name 
of every such corporation.** (Abstract from Section 633, approved March 
31, 1891, Statutes and Amendments to the Codes of California of 1891, 
page 252.) 

120. IhifH, and Payment thereof — Shares of Stock, and Size thereof — 
Capital Stork, and Amount thereof — Series, and When Issu-ed — Free 
Sh ares — Pledijed Sh a res, 

Tlie capital stock of such cor|)orati(>n shall l)e paid in by the stock- 
holders in regular et^ual j)eriodical payments, at such times and in such 
amounts as shall be provided in the by-laws. Such )>eriodical payments 
shall \ye called ** dues,'' and at or ]>ef()re a time to be stated in the by- 

*The remainder uf this section, providing for the examination by Bank Com missionen, 
was repealed by the Act approved March 23, 1803, Statutes and Amendments to the 
Codes of California of 1803, page 229. 

*> As to what the articles oi incorporation shaU set forth of associatlont formed sfnce 
March 31, 1891, and to be hereafter formed, see No. 4, ante. 
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one hundred free shares of the par value of two hundred dollars each, 
or two hundred free shares of the par value of one hundred dollars 
each, then it shall be the duty of the Directors to retire annually 
twenty-five per centum of such excess existing at said expiration of five 
years after the date of its issue, so that no more than one hundred free 
shares shall remain in such series at the expiration of nine years from 
the date of its issue; 'provided^ that no more than one half of the 
monthly receipts be used for that purpose; and thereafter the Directors 
may in their discretion retire such other free shares as they consider to 
the best interest of the association to retire; provided, that whenever 
under the provisions of this section the withdrawal of shares is to be 
enforced, the shares to be retired shall be determined by lot drawn from 
all free shares in the series, as shall be regulated by the by-laws, and 
the holders thereof shall be paid the amount actually paid in and the 
full amount of earnings at the date of the last apportionment of profits.' 
(New Section 635, Civil Code; approved March 81, 1891, Statutes and 
Amendments to the Codes of California of 1891, page 252.) 

123. Payment of Stocks upon Maturity thereof — Satisfaction of Mortgages 
upon Maturity of Stocks. 

When the stock in any series shall have reached its matured value, pay- 
ment of dues thereon shall cease. All of the stockholders in such series 
who have borrowed from the association shall be entitled to have their 
securities returned to them. And a satisfaction of the mortgage made 
by them to the association and the holder of free shares of stock in such 
series shall be paid out of the funds of the association, the matured value 
thereof, with such rate of interest as shall be determined by the by-laws, 
from the time the Board of Directors shall declare such shares to have 
matured until paid, but at no time shall more than one third of the 
receipts of the association l)e applicable to the payment of matured 
shares, without the consent of the Board of Directors. The order of 
the payment of matured shares shall be determined by the by-laws. 
(Section (i36, Civil Code; approved March 31, 1891, Statutes and 
Amendments to the Codes of California of 1891, page 254.) 

124. Money to he Loaned — Premium thereon. 

The moneys in the hands of the Treasurer, and such sums as may be 
})or rowed by the corporation for the purpose, shall be loaned out in 
oj)eii meeting to the member who shall bid the highest premium, or may 

* In associations which have elected to come under the law approved March 31, 1)91, 
and to he under what is known as the " new law," they cannot retire the stock of a 
nieniher who ohjects thereto, unless such inenit)er has actually voted attirmatively to 
elect to come under the new law, as a meml)er who has taken shares in an association 
which was organized prior t^) March 31, 1S91, and which had no provision in its by-laws 
for the retirement of free stock, and such memher had not elected to come under the 
new taw, the forcihle retirement of his sttntk would l>e impairing the obligation of a 
contract which is prohibited by the Federal and State Constitutions. (Section 10, Article 
1, of the Ke<leral Constitution; also Section 10, Article 1, of the Constitution of Cali- 
fornia, IH71).) 

As to cor|M)nitions organize<l after the 31st day of March, 1891, and as to all members 
who have ^M>rs4>nally voted to eliH't to come under the law of March 31, 1891, their stui*k 
can be forciblv retired, as provided in the alH)Ve section. 

\Vhen> a bfll in an action against a Huihling and I^oan Association by one of its 

members, for an accounting of such nienilH'r*s proiits in the association, avers that 

certain charter provisions of defendant association, in force when plaintiff became a 

member, have been abrogated by defendant to the iiijurv of plainiin, the sustaining of 

i demurrer to the bill is error. . iSuUivan ys. Jaehtati Buildtng and ijoan AmsekUimi 

Mim,X 12 Sa 590. 
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127. Purchase of Real Property. 

Any such association may purchase at any sale, public or private, any 
real estate upon which it may have a mortgage, judgment, lien, or other 
incumbrance, or in which it may have an interest, and may sell, con- 
vey, lease, or mortgage the same, at pleasure, to any person or persons. 
(New Section 640, Civil Code; approved and took efifect March 31, 1891, 
Statutes and Amendments to the Codes of 1891, page 254.) 

128. May Borrow Money. 

Any association organized in pursuance of the provision of this Act, 
may borrow money for the purpose of making loans or paying with- 
drawals. (Section 641, Civil Code; approved and took effect March 31, 
1891, Statutes and Amendments to the Codes of 1891, page 255.) 

129. Profits and Losses Apportioned. 

Profits and losses shall be apportioned at least annually, and shall be 
apportioned to all the shares in each series outstanding at the time of 
such apportionment, according to the actual value of such shares as 
distinguished from their withdrawal value. (Section 642, Civil Code; 
approved March 31, 1891, Statutes and Amendments to the Codes of 
California of 1891, page 255. 

130. ]Vho May be Members. 

Any person of full age and sound mind may become a member of the 
association by taking one or more shares therein, and subscribing to the 
by-laws and annexing to his signature his post ofRce address. A minor 
may hold shares in the name of the parent, guardian, or next friend of 
the trustee. (Abstract from new Section 643, Civil Code, approved 
March 31, 1891, Statutes and Amendments to the Codes of 1891, page 
256. 

131. Eleciinfj to Come Under New Law. 

Any Building and Loan Association now existing and heretofore 
incorporated, desiring to continue its existence under the provisions of 
this title, may do so if the holders of a majority of the stock, at their 
regular annual meeting, or at a special meeting of the stockholders 
called for that purpose, shall so elect. The notice of the meeting, 
whether regular or special, shall state, as one of the objects of the meet- 
ing, to vote on the question whether the corporation shall continue its 
existence under the provisions of this title, and the notice of meeting 
shall be published, as required by section three hundred and one, and in 
addition thereto a similar notice shall be mailed to each stockholder at 
his post office address. Within thirty days after the holders of a majority 
of the stock at any such meeting have voted to continue the existence of 
the corporation, under the provisions of this title, the Secretary of the 
corporation shall, under oath, make and subscrilje as such Secretary a 
certificate, in writing, stating the calling of such meeting, the fact that 
the holders of the majority of the stock voted to continue the existence 
of the cori>oration under this title, which shall be filed in the office of the 
County Clerk in which the original articles of incorporation have been 
filed, and shall file in the office of the Secretary of State a certified copy 
thereof, according to the provisions of section two hundred and ninety-six. 
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133. Foreign Corporations, 

No Mutual Building and Loan Association, or company, association, 
or corporation organized under the laws of any other State or Territory, 
to carry on a business of a like character to that authorized by this title, 
shall be allowed to do business or to sell their stock in this State, with- 
out first having deposited with the State Controller or Secretary of State 
the sum of fifty thousand dollars in money, or United States or munici- 
pal bonds of this State, or in mortgages upon real estate located within 
this State, as a guarantee fund for the protection and indemnity of resi- 
dents of the State of California with whom such company, association, 
or corporation shall do business. The fund so deposited to be paid by 
the custodian thereof to the residents of California only, and not then 
until proof of claim, by final judgment, has been filed with the custodian 
of said fund against such foreign company, association, or corporation. 
Any of the securities so deposited may be withdrawn at any time upon 
others herein provided for, of like amount, being substituted in lieu 
thereof. Any person or persons who shall be found in this Stat« as 
agent, or in any other capacity representing such foreign company, 
association, or corporation which has not complied with the provisions 
of this section, shall be deemed guilty of a misdemeanor, and upon con- 
viction shall be punished by a fine not exceeding one thousand dollars, 
or by imprisonment in a county jail for not exceeding twelve months, or 
by both such fine and imprisonment. (Section 645, Civil Code; approved 
March 31, 1891, Statutes and Amendments to the Codes of California of 
1891, page 256.) 

tracts, or change vested rights, or violate the terms and conditions of the charter or 
articles of incorporation, or change the effect of some by-law existing at the time of the 
passage of the Act. 
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